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THE MODELSOF CULTURAL INDUSTRIESPOLICY: CASES OF DANISH AND
LITHUANIAN FILM INDUSTRIES

Since the end of the Zbcentury, cultural industries have increasingly agicted attention in
the areas of economy and politics. They are becagnine most important part of the country’s
culture as they generate symbolic and economic tapiln Europe and other countries of the
world, cultural industries have appeared as a prigebusiness that have not needed the support
from the state; however, further development of seeindustries and their successful competition
with international corporations of cultural industies require a purposeful policy of the state.
One of the major economic powers of cultural industs in most of the countries is the film
industry. At the moment, the Lithuanian film indust has been causing a lot of discussions. The
Lithuanian policy of cinema is going through the @se of changes. On May 1, 2012, the new
Law on Cinema changing the policy of Lithuanian cama was adopted. The new policy model of
the Lithuanian cinema should be similar to the onapplied in the United Kingdom and
Scandinavian countries, namely the model based be principle of arm’s length. The article
defines a possible framework for the policy modefscultural industries, compares the policy of
the Lithuanian cinema being shaped as the analogousdel of Danish cinema policy adopted in
1997.

Keywords: Model of Danish film policy, cultural industriepolicy models of cultural
industries, model of Lithuanian film policy.

MOJEJI I'AJTY3EN KYJIBTYPH: JATCHKA TA JJUTOBCHKA KIHOIHAYCTPII
Birkayckaiire 1.
3 KiHUa MuHyn020 cmoiimmsa KyJabmypHa IHOycmpia ece uacmiuie NPUGEPMAE Y8azy
exoHomicmie i nonimukie. Bona cmae éaxciugoro uacmunow Kyiomypu KpaiHu, cmeopioodu
neenuil Kaniman. Y €eponi ma iHwiux Kpainax ceimy iHOycmpia Ky1omypu po36uUeandaca 6
OCHOBHOMY AK NPUGAMHUU 0i3Hec, AKUIL He nompedye niompumku 3 00Ky oOepiycasu. OOHaK
PO36UMOK UI€T 2any3i i yCRIWIHA KOHKYPEHUIA 3 MIXCHAPOOHUMU KOPROPAUWiAMU KYJ1bMypPHUX
iHOycmpiil eumazae yinecnpamosanoi noaimuku oepycaeu. OOHIEI0 3 OCHOGHUX €KOHOMIYHUX
cun 2any3eil Kyabmypu 6 Oinvuiocmi KpaiH € KiHoOiHOycmpia. B oOanuii uac oOianvHicmb
JIUMOBCLKOI KIiHOIHOycmpii euKIuKae o60azamo Ouckycii. 3 RNPUIHAMMAM HO8020 3AKOHY
(01.05.2012p) npo 3miny nonimuku KiHo J1UMO6CbKe KIHOMUCHICUMBO NePedCcUsdac hazy 3MiH.
Hoea noaimuka 1umoecbKo20 KiHO NOGUHHA Oymu CX0XMCA HA AH2MIHCLKY | CKAHOUHABCHKY, a
came 3ACHOBAHY HA NPUHUURNI <GIOCMAHI GUMACHYMOL pyKu». Y cmammi U3HAUeHa MOXMCIUBA
cCmpykmypa mooenei 2ajiy3eil KyJibmypu Ha 0CHOGI NOPIGHAHHA KiHOIHOycmpii Jlumeu ma /[anii.
Kniouosi crosa: mooenv 0ancvkoi noaimuku KiHo, iHOycmpii Kyibmypu, NOATMuKu mooeetl
KYIbmYpHUX iHOYCmpiti, MoOelb noaimuku Kino Jlumeu.
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MOJIEJIA OTPACJIEM KYJBTYPBI: IATCKASI 1 INTOBCKAS
KHHOUHAYCTPUU
Burkayckaiite H.
C KOHua npowiozo 6eKka KyjJabMypHAaA UHOYCMPUA 6ce Yauje npueieKaem GHUMAHUE
IKOHOMUCHIO06 U NONUMUKOE. OHA CIMAHOGUMCA 6ANCHOU YACMbIO KYJIbMYPbl CHIPAHBL, C030A64
onpedenennvlii. Kanuman. B FEepone u Opyzux cmpanax mupa uUHOYCMPUA KyJabmypbl
Ppa3eueanacy 6 OCHOGHOM KAaK YACMHbII Ou3Hec, KOMOpuli He mpedyem Nno00EePHCKU CO
cmoponbsl 2ocyoapcmea. OOHAKO pa3éumue 3mMoi ompaciu U YCHEewHAa KOHKYPEHUUA C
MENHCOYHAPOOHBIMU KOPROPAUUAMU KYJIbMYPHBIX UHOYCMPUI mpedyem UeeHaAnpagieHHou
nonumuku 2ocyoapcmea. OOHOU U3 OCHOGHBIX IKOHOMUHECKUX CUl OmpAcieil KyabHiypsl 6
0obuiuHCMEe CcmpaH A6nAemcAa KUHOUHOycmpua. B nacmoawee epema oOeamenvhocmo
JIUMO6CKOU KUHOUHOYCMpUU 6bi3bléaem MH020 Ouckyccuii. C npunamuem H06020 3AKOHA
(01.05.2012.) 06 usmenernuu nOIUMUKU KUHO JTUMOBCKOE KUHOUCKYCCMEO nepexcueaem haszy
usmenenuii. Hoeaa nonumuka 1umoeéckozo KuHO O001JCHA OblMb NOX0XHCA HA AH2TUICKYIO U
CKAHOUHAGBCKYIO, @ UMEHHO OCHOBAHHYI0 HA NPUHUUNE PACCHMOAHUA GLIMAHYMOU pyKu». B
cmambe OnpeoesieHa G03MONCHAA CHPYKmMypa Modeieil ompacieil Kyabmypsl HA OCHOGE
cpagHerHua KuHoundycmpuu Jlumeot u /lanuu.
Kniouegvie cnosa. mooenv O0amckou NOIUMUKU KUHO, UHOYCMPUU KYIbMYpbl, NOIUMUKU
Mooeieti KyIbmypHbIX UHOYCMPULl, MOOe b NOAUMUKU KUHO Jlumebi.

Introduction. Countries can formulate their policy of culturadustries (CI) in different
ways depending on their purposes to select cenmans to implement the policy and establish
institutions to perform them. Based on these charistics, it is possible to distinguish models
which define the position of the state with regerdhe CI, and it helps to understand the decisions
of the state in terms of the Cl management.

One of the major economic powers of cultural indastin most of the countries is the film
industry. Not only does the film industry genenatany job positions and a great part of the GNP, it
also has other positive economic “side effectsé léncouraging the interest in the country, its
awareness and attracting qualified workers of tkatose industry (Oxford Economics, 2012).

Currently, a lot of discussions in Lithuania arex@@ated because of the current policy of the
film industry since the Lithuanian film policy expences the transition phase: from the long-
lasting state-funded (paternalistic) model to tiva’s. length model.

On May 1, 2012, the new Law on Cinema has beentadaphich regulates the activities of
the Lithuanian Film Centre (LFC) as the institutibat implements the Lithuanian film policy. The
establishment of this institution generated a Ibtdescussions. The Independent Producers
Association of Lithuania argued that film creatbes/e not been approached for discussions when
creating the LFC and that its structure has beeated by the head of the LFC. Therefore, it is
feared that LFC might become a bureaucratic stracteilmmakers union had some doubts about
the version of the LFC statute as it implied theCld=intention to intervene with the creative
process itself and to control it (Domeika2012). Therefore, when creating the new modehen t
Lithuanian film policy, it is worth comparing it #n the same model operating in another country.
Denmark can be taken as an example of such coastiyis similar to Lithuania in terms of its area

-7 -
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and the arm’s length model in the film policy whicas been applied since 1997 when Danish Film
Institute was created.

The aim of the paper is to reveal the model ofgbkcy of cultural industries in Lithuanian
and Danish cinema policies.

To achieve the aim, the following objectives haeerbset:

1) To describe the policy models of cultural industry.

2) To reveal the advantages/disadvantages of a polmyel of a particular cultural policy
area (film) in Lithuania as compared to the pohegdel of the Danish film industry.

Methodology: systematic analysis of scientificrigire, document analysis, interview.

1. Application of cultural policy modelsin cultural industries

The CI policy is used via the means of implemeatanf the cultural policy, i.e. financial,
legal and social-psychological ones. The measwsed depend on the model of the cultural policy.
According to Vilkortius, there are as many cultural policy models amrethare countries
(Vilkoncius 2007). However, the most typical models ofunalk policy can be distinguished on the
basis of certain features such as aims, the tyjfending, the extent of control, etc. For example,
Rimkute distinguishes the model of cultural policy on thasis of state control in the cultural
sector:

* Liberal model: culture depends on the market;

» Patronal model: the state is the patron of cultitréunds culture but does not control its
cultural functioning;

* Paternalistic radel: the state actively controls the cultural ge@Rimkue 2009).

However, the traditional art policy cannot betable to control the CI (Pratt 2005);
therefore, each section of the cultural policy bame its own policy model. For example, the policy
of heritage is pursued in accordance with the staddel in almost all countries, and the policy of
promotion of culture is pursued in terms of thetdd one. Further in the article possible Cl models
will be defined based on the classification of thedels of cultural policy as the paternalistic, the
patronal and the liberal.

Paternalistic model of the cultural industries policy. The main principle of the paternalistic
CIl policy model is active participation of the gtah the CI, which is expressed most evidently
through direct funding. The state is directly furglithe CI most of the time. The funding is
awarded through the Ministry of Culture or a rel@vaepartment (Hillman—Chartrand 1989).
Institutional and programmatic funding. Cl do nepénd on the market factors. However, in most
countries, Cl has been independently developingatiea of cultural business with the state not
taking active interest in it. Paternalistic modelld be popular only in those cultures which are
highly concerned with their national culture.

Patronal model of the cultural industries policy. The Patronal ClI model is characterised by
the fact that the state raises certain goals ottlteral policy, funds the implementation therbat
does not interfere with the implementation proc&é& main feature of this model is the funding of
culture based on the arm’s length principle. Fugdis distributed through independent
organisations, the councils of culture or art (Hain—Chartrand 1989). The independent
organisation that distributes the support (the cowi culture or art) is formed by the parliament
the Ministry of Culture, yet the political institahs do not manage it directly, allowing to make
autonomous decisions throughout the entire cad@ioekute 2009:28). Such organisations make

-8-
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decisions on the basis of the assessment provigedrdfessional artists and cultural experts
(Hillman—Chartrand 1989).

Liberal model of the cultural industries policy. The Liberal CI model is characterised by
the fact that the state does not interfere withGhactivities. Mostly, it encourages indirect fumgl
by adopting the laws which encourage businessmeanvist into the Cl. They can involve tax
incentives for sponsors of culture, concessions @hér laws (Vilkogius 2007). Therefore, Cl
develop on the basis of the market conditions,thedorms of Cl products and the variety thereof
depends on the attitude of private supporters aedneeds of consumers. This policy model is
characteristic of the states which have a greauataf globally significant heritage.

2. Policy models of Lithuanian and Danish film industries

Policy model of the Danish film industry. The Ministry of Culture of Denmark in its official
website declares the arm’s length principle asntfaén principle of the entire cultural policy of
Denmark “in order to ensure freedom of expressio@arti and culture, grants to artists are given
with no political strings attached and, of courseticism of “the establishment” is permissible.
Therefore, independence and the arms-length ptenane fundamentals of Danish cultural policy”
(Ministry of Culture Denmark 2013). The websitecalsxplains the essence of the arm’s length
principle: “the arms-length principle implies thatither politicians nor the Ministry of Culture are
involved in concrete subsidy allocation or act dsiters of taste. The ministry’s role is first and
foremost to act as architect of the framework fooaerarching cultural policy and, in collaboration
with the Parliament, to set the objectives andréat® the structures that form the basis for calltur
policy in Denmark. Thus, neither politicians novicservants but independent peer groups grant
money to the arts” (Ministry of Culture Denmark 3).1

By implementing these statements in Denmark, thaidbaAgency of Culture has been
established which coordinates the activities ofotes councils of independent experts. Film policy
is performed by a special institution, i.e. the BanFilm Institute. The main law regulating the
activity of the Danish Film Institute is The FilmcA Besides this law, other important political
documents include Film Agreement 2011-2014 and Pbiicy Accord 2011-2014.

Danish Film Institute. The Danish Film Institute (DFI) was establishedL897; it has three
operating advisory councils of relevant areas, amke Council for Feature Films, The Council
for Short Films and Documentaries and The MuseurmCit

DFI tasks established in the Film Act in 1997 asdadlows:

— to subsidise the development, production, distidngt and showing of Danish films;

— to spread information and knowledge of Danish dilabroad;

— to ensure the conservation of flms and documenatnaterial concerning films. To
ensure the availability of these collections topheélic;

— to promote professional experimental film art ahd tevelopment of talent by holding
workshops and various seminars;

— to ensure the production of informative films, inding those for educational purposes.

DFl is a state institution under the Ministry of I€we. It is administered by the Executive
Committee, the members of which are appointed ley Nhnistry of Culture. Three members
represent cultural, media and managerial expei@se. member from this committee is appointed
to The Council for Feature Films, The Council fano& Films and Documentaries and The
Museum Council.
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The Executive Committee determines its own rulegrotedure. It is in charge of the overall
management of the activities of the DFI and willedmine and follow up on the Institute’s overall
goals for the promotion of Danish films. The Conteetis accountable to the Minister for Culture
and it appoints a Management Board. Also, The Cdtamisubmits proposals to the Ministry of
Culture which later forms the statutes.

The councils of Feature Films, Short Films and Doentaries and the Museum consult the
DFI board (DFI Managing Director, Manager of thedRrction and Development Division, etc.)
regarding the activities of the departments ofueafilms, short flms and documentaries and the
department of the museum.

At the moment, Danish Film Institute has four mdepartments: Audience & Promotion,
Production and Development, Filmhouse and Admiaigtn. Each department has certain
divisions. Audience & Promotion has three divisiodsudience & Events, Distribution &
Promotion, Center for Children and Youth film whikhs three departments (Film-X studio, Film-
Y studio and the Public Service Television Funandaction and Development has four divisions:
Development of New Talents of the Danish Cinemd;:IEngth Artistic/Feature Films, Short Films
and Documentaries and Film Workshop. With four slmis, Filmhouse is no exception; it is
further divided into the Cinematheque, Film arckiv8torage and Restoration, Library and the
Archive of Film Stills and Posters. The Adminisiva Department has Management Secretariat,
Internal Service and Finance and IT divisions.

Film funding in Denmark. Feature films are subsidised on the basis of skvenaing
programmes: Commissioner Scheme, Market SchemeMamaik Co-Production Scheme. When
distributing the funding on the basis of these paiagmes, it is obligatory to take the Film Act and
Film Agreement into consideration. The documenti®for Support to Feature Films which has
been enforced in 2012 establishes that the DFlscgport writing of the scripts, as well as the
production of films where the full amount of thadncial support is paid for the production of films
in four stages, and DFI has the right to contrel pnoduction constantly. Similar conditions apply
to funding of Danish documentaries and short fitdioDocumentaries of great artistic value are
funded by the Commissioner Scheme. The DFI can @iewide financial support if the film is
created together with foreign film studios, yetniist comply with certain requirements established
in the framework. Since 1982, no less than 25%Idfudbsidies have been granted to the films for
children and the youth. Also, financial support t&granted by the municipalities and districts.

The department of New Danish screen developmentsgonsible for the development of
new cinema talents (less experienced directorg).filkhs that have been subsidised by this
department are broadcasted on DR and TV2 channeélsamn receive a permission to be distributed
in film theatres.

A great deal of Danish films are funded by pubbBcvice broadcasters, i.e. TV2 and DR. It is
noteworthy that the DFI receives a great amoutitimding from tax money which is distributed by
the Ministry of Culture. Moreover, certain amourancbe granted for film funding by various
foreign funds, programmes and Danish film fundémFiyn fund grants funding for the production
of various films which are created and filmed ie ®outh Fyn island; The West Danish Film Fund
funds films created in the Western Denmark; Copgehdilm Fund is also a regional fund, yet it
is a trade fund not intended for art support. Tingpsrt takes the form of investment, provided the
production is financially successful.

-10 -



CBITOBA EKOHOMIKA TA MIKHAPO/HI BI/THOCHHH Inmenexm XX| Ne 1 ‘2015

Companies which do not participate in the film istly do not allocate funds for the
production of films because the private companytrmmgest into flms without any tax incentives;
therefore, it is considered to be a simple investméhich may not be recoverable. Denmark does
not perform indirect support for the cinema: thare no tax incentives for making films, etc.

Distribution and exhibition of filmsin Denmark. In Denmark, film showing is managed by
several institutions, namely the subdivision of DEI's Filmhouse, the cinema Cinematheque,
other Danish cinemas and the national televisiobefmark.

The accessibility and distribution of films is coited by the Minister of Culture by
establishing certain rules. Currently, in orderst&l films for children under 15, they must be
confirmed by the Media Council assigned by the Btinyi of Culture. It decides for which age
group it is appropriate to show a certain film.

The DFI subsidises the screening and disseminabbnthe Danish cinema. Also,
municipalities and districts can grant the suppod loans for the distribution of films. Moreover,
on the basis of the Film Agreement 2011-2014, caeenan receive a one-time support. Funding is
granted for participation in various internatiofibh festivals as well.

There is a library in the DFI Filmhouse with varsotesearch sources and literature about
Danish cinema and television. Also there is the Bi€hive with the collection of film stills and
posters. This collection is one of the largestemibns in the whole world. The archive has a great
collection of films from 1941, when the first musewf the Danish cinema was established. It
receives films pursuant to the Film Act: no latkart in two years (after the film was shown)
filmmakers must submit a copy to the DFI. The negatthat have not been submitted to the DFI
cannot be destroyed.

The Center for Children and Youth film is anothmpbrtant department of the DFI which is
responsible for the education of youth in the areims. This centre helps children and teenagers
to understand how the films are created and tityeiinselves. It organises various film festivals for
children, seminars, conferences for media instrscémd teachers. The Center for Children and
Youth film consists of two parts: FILM-X studio [@vs children to create and act in short films
which are later recorded in the electronic mediumd &anded back to children) and FILM-X
mobile film studio (allows children to be filmed the actual car with background projection).

The Film School plays a very important part in #ducation of the Danish cinema. This
country has one state school, i.e. The Nationah Hthool of Denmark. The school was established
in 1996 and it is funded by the Ministry of Cultuféhe school educates film directors, animators,
cinematographers, editors, producers, screenwrgetsid and TV specialists.

The model of the Lithuanian film industry policy. The main law regulating the activity of
the film industry in Lithuania is the Law on Cinerafthe Republic of Lithuania. Other important
legislation: The Statute of Lithuanian Film Centmeder the Ministry of Culture, the Statute of the
Film Council, labour regulations of the Film Coundtunding Rules for Film Projects, Law on
Copyright and Related Rights of the Republic ohu#dnia and Law on Taxes of Profit.

The most important political institution governirtige film policy is the Lithuanian Film
Centre established in 2012 which is regulated leylLitsw on Cinema of the Republic of Lithuania.
The activities of this institution are coordinatadd controlled by the Ministry of Culture of the
Republic of Lithuania. Also, Film Register manadpgd_FC.
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Lithuanian Film Centre. The Lithuanian Film Centre is managed by a diredtas directly
subordinate and accountable to the Minister of @eltThe LFC has two departments: Department
of Film Production and Department of Film Promotitmformation and Heritage. Each department
has separate managers who are subordinate tordatodiof the LFC. Its functions are similar to
those of the DFI.

The Film Council is a collegial advisory instituti@f the LFC. It consists of creators of art,
evaluators, film-makers and one representativdhefLi~C. All candidates to the Film Council are
suggested by associations operating in the filmusbhg. The list of suggested candidates is
confirmed by the order of the LFC director.

The main form of activity of the council is a meeti during which film projects that want to
get the state funding are evaluated. Also, theltsesd project implementation are evaluated, and
suggestions are submitted to the LFC director.

The Film Council, the head of the LFC and certaipegts from the LFC participate in the
meetings. If needed, they invite external expeartghe LFC itself, there are certain experts who
work with foreign funds, etc. During the meetings Council adopts decisions about the funding
of film projects based on the evaluative criteAaspecial table is compiled where the project is
rated in accordance with certain criteria suchh@sgroducing part, the funding part, the creative
part, etc. There is also a verbal evaluation degeghto evaluate the artistic part of the film.

The decision of the Film Council adopted during ineetings can be protested by the LFC if
the latter has a different opinion. However, the&CL$hould consider and react to various proposals,
yet if it has evaluated the project differentlye thead of the LFC can disregard the decision made
by the Film Council as it is the final authority iwh confirms everything and issues grants for film
projects.

Film funding in Lithuania. The greatest amount of funding for cinema in Litmaais
distributed by the LFC. When evaluating the prgjetiie priority to get funding belongs to a film
when its film-making is joint, when the projectfisnded by the EU, the European Council and
other international programmes and funds or forpteeluction of films if no less than 80 per cent
of funding will be spent in Lithuania. Also, theig the maximum possible amount for funding
which can be used for the production of films. Thdture Support Foundation also funds projects
of various associations which contribute to theatigwment of the film culture, education, etc. The
film can also be funded from the value added tax [§ér cent of the income from the previous
year), from the distribution of films and the shaowi thereof in the cinemas. Moreover,
municipalities can also fund. Most importantly, filex must comply with at least two film criteria
indicated in the Law on Cinema.

On May 21, 2013, the Seimas agreed on certain amemd of the Law on the Tax of
Income: the tax on income and the taxable profiteweduced. These amendments allow the state
and the foreign business to use the tax incentivibgy grant gratuitous funding to the production
of Lithuanian films. The amount can reduce the medax which is calculated for the tax period,
when the certificate confirming the investment haen received.

Screening and distribution of films in Lithuania. Film register (established in 2004) is
managed by the LFC. In order to screen the films$ha cinemas, all flms must be indexed in
accordance with the age limit, except the caseswefilms are exhibited in cultural events, etc.
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Funding from the municipal budget can be grantedhHe main activity of municipal cinemas
and various film projects. Also, promotion, distrilton of films, etc. can be funded from the state
budget. However, state funding for promotional pctg is granted only when film production has
been funded by the state, and if the funding hadeen received, it must meet at least two criteria
established in the Law on Cinema.

If the production of film has been ordered by thates and 100 per cent thereof has been
funded from the state budget, the right to broaditesfilm on television belongs to the Lithuanian
National Radio and Television.

State archives are responsible for the storagdmo$.f Filmmakers must submit the original
film material for storage if the film has been fenidby state.

The LFC does not manage film education; it is penfed by other organisations operating in
Lithuania. The Skalvija Cinema Centre participateshe education of youth. It has established a
cinema academy for 9- and 10-graders. Besidese}hibitions and education, Skalvija organises
various festivals. Another institution establishedLithuania in 2005, Meno Avilys, organises
various events and courses related to cinema dsaweinema camps. Also, film digitization has
been started, even though it is supposed to bevdinke of the LFC. The programme “Kinas mano
mokykloje” (En.Cinema in My Schoplakes place as an opportunity to use films asdurtational
means in Lithuanian general education schools.LTtheanian Film Academy is a public enterprise
established in 2010 which fosters the Lithuaniareiatic culture, seeks to preserve the heritage of
the Lithuanian cinema for future generations andéualuate film and television actors and award
the national prize of Sidab&nGere (En. The Silver Crange Also, it attempts to strengthen the
dialogues between Lithuanian film institutions dimh professionals, and to support and encourage
the creative work of young Lithuanian film talentstc. Moreover, there is the Lithuanian
Filmmakers Union (est. in 1931) which supports tneative work of its members, organises
various cinematic events, takes care of the copypgotection, publicises the problems of the film
society, etc.

The Film Promotion and Information Office of Lithua is responsible for the promotion of
films on the Internet; it runs the project “Lithuan Film Centre”, an online portal promoting
Lithuanian film art, informs about the history dfet Lithuanian cinema and collects data about
Lithuanian film-makers.

In 2013, the Audiovisual Arts Industry Incubatorsaestablished. The incubator provides an
opportunity to create the production of films aatkvision, as it has all state-of-art equipment.

Similarities and differences of policy models between the Danish and Lithuanian film
industries. The policy of Danish and Lithuanian film industry based on the principle of ‘the
arm’s length’. The most important political institns are the DFI and the LFC. Both of these
institutions are regulated by the Law on Cinema pedorm the same function: they pursue the
film policy in the country and distribute the funttem the Ministry of Culture. The Ministry of
Culture in the models of both countries performyv@milar functions: it forms the film policy of
the country and prepares laws in the area of cinesnaell as other relevant legislation. However,
the Ministry of Culture of Denmark states very clgand stresses that its policy is based on the
arm’s length principle. In the meantime, the Lithizen cultural policy is currently in the transition
phase. After a long-lasting stagnation, the chalge® started; the model of Lithuanian cultural
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policy has been changed in both the film area hatldf the culture; however, it has not contributed
to any noticeable results yet.

Comparing the DFI and the LFC, a great differerare lze noted considering the structures of
these institutions. The DFI management and admatigé apparatus (the Executive Committee
and the Board managing the everyday affairs) iebekeveloped. The LFC has a director and an
administrator. The DFI Executive Committee is respble for the DFI's activities and submitting
proposals for the Ministry of Culture of Denmarkcobdrding to the law, the LFC should also
submit proposals to the Ministry of Culture, papate in the formation of the film policy, yet it
does not have a committee or a larger councilt 38 hard to imagine them implementing this
function.

The DFI has more divisions and departments whiehrasponsible for certain areas. For
example, the DFI's divisions of Production and DOepenent department are responsible for the
production and development of each type of film.e3én departments fund production and
development of films based on certain schemes aselsament of the councils. The LFC has only
two departments and no further divisions.

Speaking of funding, the sources of the funds iisted by the DFI and the LFC are
different: the LFC fund consists only of the stateds and the DFI receives funding from national
television broadcasters.

Both in Lithuania and Denmark, there are maximumowmts set for the production,
distribution, etc. of films. It can be said thattib@ountries distribute the funding in instalments.
Moreover, in Lithuania, projects can be funded frttva Culture Support Foundation, whereas in
Denmark there are three funds supporting films tbasetheir regions.

Comparing Denmark and Lithuania, there is a diffeezbetween the participation of the
private capital in the film industry: private fumdy takes place in Lithuania; sometimes business
establishments unrelated to the film industry supfions. However, according to a Lithuanian
film director during an interview, private funding very scarce, no exception is the state funding.
He claims that the state does not realise thatutiare (not only the films) is a value in generéi.
Denmark, monetary funds are received from the Dfel aether funds; single business companies
unrelated to the film industry do not support cimepnoduction.

In Lithuania, indirect tax incentive has been idtroed for the production of films, namely
the income tax relief. In this aspect, Lithuania la@ advantage against Denmark where indirect
funding does not take place. However, the Danish fiolicy pays great attention to the cinematic
heritage, promotion of the film culture and edumatiAll of this is performed by the DFI divisions.
The LFC does not perform it yet and does not haweh slivisions. In Lithuania, cinema education
is performed by different associations. Such dsiperof institutions is not a positive factor. gt i
noticeable from the interview with the aforemenédriithuanian film director that film education
is not performed systematically. Sometimes theegpanblems with cinema theatres as it is difficult
to understand the principle on which they operatenetimes they want to show Lithuanian films
and sometimes they do not.

The greatest and probably the most important d@iffee between the DFI and the LFC is the
evaluation of projects and decision-making on fagdi On the advisory level, there are three
different services operating in the DFI: the Coufmi Feature Films, The Council for Short Films
and Documentaries and The Museum Council. The &aitfan Film Centre has only one joint Film
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Council. It is noteworthy that advisory councilaylan important role in the DFI: they evaluate
projects and distribute the funding, and its decisiare irrevocable. Even though the Law on
Cinema of Denmark does not claim that the decisafribe councils are obligatory, it goes without
saying; otherwise, the DFI would lose its meanind the arm’s length model would collapse. The
same cannot be said about the decisions of theidmilan Film Council; as it turned out in the
interview with the chairperson of the Council, ttfeC can disregard the assessment of the council.
Ignoring the decisive power of the council violatege of the most important principle of the arm’s
length policy, i.e. distributing funds based on tleeision of experts. The director of the Lithuania
Film Centre is the civil servant appointed by theister of Culture; therefore, if his/her word is
final in making the decision, it means that therFCTentre is only the branch of the Ministry rather
than the institution based on the arm’s lengthqipile.

Conclusions.

1. Based on the forms of state control and suppoetCl policy models can be divided into
the paternalistic, the patronal and the liberale Tiain feature of the Paternalistic policy model of
cultural industries is active participation of thate in the Cl which is characterised by the direc
funding of the state. Cl do not depend on marketibfa. The Patronal Cl model is characterised by
the fact that the state raises certain goals otditeral policy, funds the implementation therbat
does not interfere with the implementation proc&é& main feature of this model is the funding of
culture based on the arm’s length principle. Theekal Cl policy model is characterised by the fact
that the state does not interfere with the ClI @@t and encourages indirect funding of ClI with th
help of the tax system.

2. Comparing the Lithuanian film policy model wilenmark, which has been applying this
model for quite a while, the following advantagesl alisadvantages of the Lithuanian film policy
model can be distinguished:

2.1. As the main institution implementing the fipolicy, the LFC lacks the governing body
necessary for such institution, namely a board orommittee. The DFI has the Executive
Committee and the board; the Executive Committeegponsible not only for the management of
the DFI, but also for submitting the proposals ttee Ministry of Culture of Denmark. The LFC
only has a director appointed by the ministry; ¢here, it is unlikely that the LFC will implement
the function of formulating the film policy estaditied in the Law on Cinema of the Republic of
Lithuania.

2.2. The fact that the LFC fund is made entirelyhaf state budget signifies the disadvantage
of the LFC concept. The DFI funding receives addiil funding from the broadcasters of the
national television. However, the national broatmasf Lithuania is not supported by the
subscription fee and also receives funding frombilndget; at the moment, the Danish solution does
not suit Lithuania and changes can be expected aféy the funding reform of the national
broadcaster.

2.3. Participation of private sponsors in film pugtion can be indicated as an advantage of
the Lithuanian film policy. In Denmark, separatesimess companies unrelated to film industry do
not support the production of films. In Lithuantie application of income tax relief has been
applied.

2.4. As a disadvantage of the Lithuanian film pplinodel, one could mention that film
education, distribution and exhibition is not assig to its competence. All of it, alongside of athe

-15 -



CBITOBA EKOHOMIKA TA MIKHAPO/HI BI/THOCHHH Inmenexm XX| Ne 1 ‘2015

functions related to the dissemination of films auhlication, are performed by the DFI, ensuring
the integrity of all links of the film industry.

2.5. The greatest disadvantage of the Lithuanikn fiolicy is the procedure of decision-
making on project assessment and funding. Unclistnitlition of the decision power between the
Film Council and the LFC violates the most impottanm’s length principle, namely to base the
funding on the decision of experts. Moreover, fpnoduction is funded insufficiently, etc.
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NNPUHIUIIN ITIOBYAOBU IEPBUHHUX TOBAPUCTB HIMEYYHUHU

Jocnioxceno pizHi nioxoou 00 mMpakmyG@aHHA 3Micmy NPUHUURNIE NOOYO06U NEPBUHHUX
mosapucme @. Paiipgpaiizena. Oxapakmepu3o6aHo NPUHUURU, WO GUKOPUCHIAHI NpU
dopmyeanni @t opeanizauii  iANLHOCMI NPOMUCNIOBUX MOBAPHUX MA  00CTY208YHOHUUX
koonepamuegie I'. Illynvuye-/lenimua. KonuenmyanbHo npoeedeHo NOpPIGHANbHUIL AHAI3
PO32JIAHYMO20 OP2AHI3AUITIHO-EKOHOMIYHO020 [HCMPYMEHMApIl0 HA HNpeoMem MOMCAUBOCHI
GUKOPUCHMAHHA 8 CYYACHUX YMOBAX 20CHO0APIO6AHHA. AKUenmoesano yeazy Ha poai B. Xaaza y
Ppo30yooei koonepamueHozo cepedosuuia Himeuuunu 3 GuUKOpUCMAHHAM 11020 OA4YeHHA
OCHOGOYMEOPIOHUX  3Aca0  (PYHKUIOHYBAHHA  NEPEUHHUX  moeapucmeé. Y3azanbHeHO
ocoonueocmi eeonouUilinozo po3eumKy nepeunnux mosapucme @. Paiipghaiizena, I'. Illynvuye-
Jenimua, B. Xaaza i 3a3HaueHo, w0 po3poodieHi ma peanizoeaHi HA NPAKMUUI RPUHUURU
nooyooeu 6nIUHYIU HA (POPMYGAHHA (PAX06020 IHCMUMYUITHO-CRPOMONCHOZ0 COUIAILHO
8i0N0GIOAILHO20 CepedosUA, AKe CRPUAE eKOHOMIUHIN | NPO006ONbYUIl Oe3neyi ma cmaaomy
PO36UMKY CyCRilbCcméa.

Knwuoei cnosa: nepsunni mosapucmea Himeuuunu, npunyunu nooyoosu, @. Paiighgaiizen,
I'. lynvye-/lenimu, B. Xaa3z, pozeumox koonepamuenozo pyxy, QOpMysaHus SKICHO HOB020
cepeoosuya.

HNPUHIMUIIBI ITIOCTPOEHUS TEPBUYHbBIX TOBAPUIIIECTB TEPMAHUU
Munenko M. A.
Hccneoosanwl paznuunslie no0xXo0sl K MPAKMOEKe COOEPHCAHUA NPUHUUNOE HOCMPOCHUA
nepeuunsvix mosapuujecme @. Paiippaiizena. Oxapakmepu3o6anvlt npUHUUNDBL, UCHOJIb3YEMblE
npu Qopmuposanuu u oOpeaHuUZAUUU  OCAMEIbHOCMU NPOMBIUICHHBIX HMO6APHbIX U
oocayycuearomjux  koonepamueoe I'. Ilynvue-/lenumua. KonuenmyaivHo npoeeoeH
cpasHumenbHblil aHa1u3 paccmampueaemozo OpP2AHU3AUUOHHO-IKOHOMUYECKO20
UHCMPYMEHMAapUa HA NPEeOMem 603IMONCHOCMU UCHONb306AHUA 6 COBPEMEHHBIX YC106UAX
X03Alicmeo6anun. AKUeHmupoeanHo eHumanue Ha poau B. Xaaza ¢ pazeumuu Koonepamugnoii
cpeovt  TI'epmanuu ¢ ucnonvzoeanuem €20 GUOCHUA  OCHOBO(OpMuUpywOue2o oazuca
¢ynKuuonuposanua nepeuyunvix mosapuuiecme. 0000uieHbl 0codeHHOCmU IEONIOUUOHHOZ0
pazeumua nepeuunvix mosapuuiecme @D. Paiipghaiizena, I'. Illynvue-/[enumua, B. Xaaza u
VKA3ano, 4mo paspadomanHvle U pealu306aHHble HA NPAKMUKE NPUHUUNLI NOGNUANU HA
dopmuposanue paxoeoii UHcMUMYYUOHATBHO CHOCOOHOU COUUAIBHO OMEEMCMEEHHOU CPeobl,
cnocoocmeyouieil. IKOHOMUYECKOU U NPOO0B0IbCMEEHHOU 0e30NACHOCMU U YCHOUYUEOMY
pazeumuio odulecmea.
Knioueevie cnoea:. nepsuunvie mosapuwecmea [epmanuu, npunyunvt nocmpoenus, @.
Paughghaiizen, I'. I[lynvye-/lenumu, B. Xaa3, pazeumue KOOnepamuHoco  OBUNCEHUS,
(hopmuposarus kavecmeeHHo HOBOU cpeobi.
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PRINCIPLES OF CONSTRUCTION OF PRIMARY SOCIETIES OF GERMANY
Minenko M.

Different approaches to interpretation of a conteof principles, that establish a primary
societies by F. Raiffeisen have been analyzed. Eiptes by G. Schulze-Delitch, which were used
in formation and organization of industrial commotli and service cooperatives characterized.
Reviewed organizational and economic tools for detamation an opportunity of application to
modern economic conditions were conceptually conihat through comparative analysis.
Attention is focused on a role of V. Haaz in buitdj of cooperative environment in Germany via
his vision of main operational principles of primarsocieties. Evolutionary features of primary
societies by Raiffeisen F., G. Schulze-Delitch, Naaz were generalized, stated the principles of
formation, which were developed and put into pragi and impacted on formation of
professional institutionally capable socially respsible environment that facilitates economic,
foodstuffs security and sustainable developmensotiety were overview.

Keywords primary company in Germany, principles of constion, F. Raiffeisen, G.
Schulze-Delitch, B. Haaz, development of the catper movement, formation of a qualitatively
new environment.

IMocTranoBka npo6aemu. CydacHi TiX0au 10 MOOYIOBH COIiaTbHO OPIEHTOBAHOI PHHKOBO1
€KOHOMIKM BUMAararoTh BiJl yUaCHMKIB I[bOT'O IIPOIIECY BUKOPHCTOBYBATH IMMO3UTUBHUM TOCBI/ KpaiH,
0 € JliJlepaMl B PI3HUX CErMEHTax TrocmojapioBaHHs. B arpapHo-mpommucioBiii cdepi Ta
TOProBOMY CEKTOpl eKOoHOMIKH €Bponeiickkoro Coro3y OJHE 3 TPOBIIHHX MICIb 3aiimae
Himeuuynna. Takuit ycmix, Ha JIyMKy aBTOpa, HOSCHIOETBCS OCHOBaMH  MOOYJOBU
CLIBCHKOTOCTIOAPCHKUX, TOBAPHUX Ta OOCIYTOBYIOUMX NEPBUHHUX TOBAPHUCTB, 3alI0YaTKOBAaHUX O.
Paiidpdaitzenom, I'. Hlymeme-/lenitaem, B. Xaazom. Came 11i 0cOOHMCTOCTI pO3pOOHIH 1 TTOYATH
BUKOPUCTOBYBATH Ha MPAKTHUIll IHCTPyMEHTapiH, 110 CIPUSB PO3BUTKY iHTErpaliiHuX (GpopMyBaHb,
gKi 3 YacoM TpaHc(OpMyBalUCsl B Cyd4acHi I'poMajchki 00 e€qHaHHsA. Takum oprasizaiiifHo-
€KOHOMIYHUM IHCTPYMEHTApi€EM CIYTYIOTh NMPUHIUAIKA CTBOPEHHS 1 JISUTBHOCTI BHINE 3a3HAYEHUX
KOOIIEpaTuBiB. YKpailHCbKOMY BHMpPOOHHMKY 1 HaJaBady IHOCIyI JOLUJIBHO 3HATH IEpeBaru Ta
HEJIOJIIKHM €BOJIIOLIHOrO po3BUTKY ToBapucTB HiMeuunHu Ta BMITH €(EeKTUBHO BUKOPUCTOBYBATU
HaIpariboBaHi MPUHIUIN JIsI TOOYI0BH Pe3yIbTaTUBHOI HAIlIOHATHHOT €KOHOMIKH.

AHaJTi3 ocTraHHIX JocaipkeHb 1 myOaikamifi. Y HaykoBif JiTeparypi pO3BUTKY
KooneparuBiB (MEpPBUHHUX TOBapucTB) HiMeuunHu mpuaiauiam yBary BiZomi BYeHi, Taki sk M.IL.
Tyran-bapanoscekuit, A.B.Tkau, M.®. Illxmsap, A.l. Kpamenianikos, A.Il. Makapenko,
C.b. KoBanenko, 3.H. Ko3enko ta inmmi. Tak, Bunatauit Buennii M.1. Tyran-bapanoBcekuii mocstius
ICTOpUYHI acTieKTH CTaHOBJIEHHs KoorepaTuBiB B. Xaaza, ®. Paiiddaiizena 1 I'. Illymeie-/leniTya,
ITUPOKO PO3KPUB MUTAHHS 00 €THAHHS KPEIUTHUX KOOIEPATHBIB Y COIO3HM 1 3pOOHMB MOPIBHSHHSA iX 3
KoorepatuBaMu Imrmepcbkoro coro3zy Himeuunnu [7]. A.B. Tkau BHCBITIIMB pO3BHUTOK KOOIeparlii y
CUTBCHKOTOCTIONAPCHKIi chepi Ta pO3IIITHYB KOOIepaTUuBHUMN OaHKiBchKuii cektop Himeuunnu [6]. M.O.
[Iknstp TOCTaTHHO 3MICTOBHO OXapakTepU3yBaB MPUHIIMIMN, IO TOKJIAJEHO B OCHOBY CTBOPEHHS 1
¢yskiionyBanust ToBapuctB ®. Paiipdaizena i I'. Illynene-/lenitua [8]. A.lL KpameninnikoB i
A.I1l. MakapeHKO TIpOBENM aHalli3 IeBHUX iICTOPHYHUX JaT CTAHOBJICHHs KooreparuBiB Himewunnu [3,
4]. C.b. Kosanenko i 3.H. Ko3enko y3aransHuim i, ski ctaBumm nepes coooro @. Paiiddaiizen i I
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[Iynbre-JlemiTa cTBOPIOIOYM HOBI iHCTHTYIINHI opmyBanHs [2]. BogHOYac MATaHHAM KOMILIEKCHOTO
MOPIBHSIHHSI TIPUHIIMIIB CTBOPEHHS 1 AisUIbHOCTI NepBUHHUX ToBapucTB @. Paitddaitzena, I'. [lynbie-
Jenitua i B. Xaa3a He Oyj0 mpuaLIeHO J0OCTaTHHO yBard. BHpilieHHIO came Ii€i MeTH MpUCBsSUECHE
HAIlle JOCIIDKEHHS.

OcHoBHi pe3yabTaTn AocaitkeHHss. OCHOBHUMM NPUHIMNAMH JiSIBHOCTI TOBapUCTB Y
Himeuunni, mo 3anouarkoBani @pigpixom Binbrensmom Paiiddaiizenom i sixi tpanchopmyBanucs y
CHOTOJICHHS, € HACTYIIHI:

- coJijjapHa BiNOBINATBHICTH YICHIB TOBAPUCTBA IIOI0 3a0€3MeUYeHHs rapaHTil MOBEPHEHHS
OTPUMAHOTO KpEOUTy yciM CBOiM MailHOM (HeoOMe)keHa BigmoBinanbHicTh). llelt npuHIUT
CIIOHYKA€ yYaCHHUKIB ()OPMYBAHHS 3 BEJIMKOKO aKTUBHICTIO BIIHOCHTHCS JIO JiSUTBHOCTI 00’ € THAHHS,
KOHTPOJIIOBaTU HOro poOOTY, MPOMOHYBATH HOBI 1/1€1, BHOCUTH MPONO3HUIIT i 3ayBaru, KOpUryBaTu
(GyHKIIOHATBHI HaNpsSMH, a TakoXX (opMyBaTH I'pPOMAICHKY AYMKY Ha KOPUCTH J00POCOBICHOTO
MTOBEpHEHHS KpeauTy. Takuil piBeHb BiIOBIJAIBHOCTI 3MYIIYE PETEIhHO, BPAaXOBYIOUM OCOOHCTI
SIKICHI XapaKTEepPUCTHKH, BU3HAYATH HOBUX KaHJMJIATiB 1O BCTYILY B TOBAapUCTBO;,

- BIJICYTHICTh BCTYIIHUX IMAHOBHX BHECKIB YYaCHUKIB 1 OTPUMAaHHS [TOYATKOBOT'O KaIiTaxy Ha
OCHOBI OJarofiifHOCTi, a MOTIM HAKOIMYEHHS HEBEIMKHX CYM 3a pPaXyHOK MOJJIMBHX BKIIQJIiB
YJICHIB, MO3MYOK NPHBATHHX OCI0, KOOMEpPAaTMBHUX Ta IHIMMX ycTaHOB (Oe3maiioBHil MmOYaToOK
JisutbHOCTI). [e 0/MH 13 TOJIOBHHUX MPUHIIMIIIB, IO CTBOPIOE YMOBH JJIsl BCTYITY JIO TOBApUCTBA 0Ci0,
SKi HE MAalOTh BEJMKHX MNPHOYTKIB aie OaxaroTh 00 €HATHCS 3 METOI PO3IIUPEHHS CBOIX
MOXKJIMBOCTEH,

- BIJICYTHICTH JUBiIEHAIB (HE po3mo it mpubyTKy). JloctaTtHbo crienu)iyHUi IPUHITAT, IKHM
rapaHTye piBHOIPABHICTD 1 CIIPaBEUTUBICT 1010 MOXKIIUBOCTI OTPUMAHHS HE IPSIMHUX KOJIEKTHUBHUX
npuOyTKiB (HaBiTh 3@ YMOBH SIKIIIO TH HIYOTO JUISI IHOTO HE 3pOOMB), a MEPCOHI()IKOBAHUX — 3aJICKHO
BiJl TOTO, SIK TH 3yMiIB 0CcOOHMCTO A ceOe BUKOPHUCTATH CBOIO Oe3mocepeNHI0 y4acTh y poOoTi
TOBApHCTBA,

- 3apaxyBaHHs YaCTUHU IPUOYTKY TOBAPHUCTBA, K PE3YJIbTaTy HOro KOJEKTUBHOIL JisUTBHOCTI,
y pe3epBHHI (OHT (CTBOPEHHS pe3epBHOTO GoHITY). B pi3HHX ramy3sx BUpOOHHUIITBA, B Pi3HI Yacy €
noTpeba y rpomrax. JIyis ogHOTO 1 TOTO K CyO’€KTa rOCIOJaproBaHHS I MOoTpeda He OJHAKOBa
opoTsSroM poky. lle crocyeTbcsi TONOBHMM YHHOM CUIBCBKOTO TOCHOJApCTBa, Jie HaiOiibIIa
HEOOXiJIHICTh y KOIITaX Ha BECHI, a TOJOBHUH NMpHOYTOK MOKHA OTpUMATd BOoceHH. YacTKOBO B
TakKill CUTYyaIlil 3HaXOAIAThCS MiAIMPUEMCTBA TTEPePOOHOT 1 XapIOBOT MPOMHUCIOBOCTI, IO MPAIIOIOTH
Ha Ce30HHINM cupoBuHi. KpiM TOro B OKpeMHX OONacTsIX MOXe BUHUKHYTH TOCTpa morpeda y
rpomiax, IO TOB’S3aHO 3 HEBPOXKA€M BHACTIJIOK NPHUPOTHHMX KaTakii3MiB. Came 3a paxyHOK
peamizalii bOTO TPHUHIMIY TOBAPUCTBA, Yepe3 CBOI MEHTPAIbHI OpraHW, MOXYTh PETyIIOBATH
I'POIIOBI TOTOKH, IIEPEBOASUM iX 13 MICI[b HAKOIMYECHHS Y MicCIlsl i€ BiAUyBa€eThcs X HecTaya,

- CTBOpPEHHS HeNoAUIHHOTO (oHAY. BiAmOBiAHO A0 1BOrO MPHUHIUILY, TOBAPUCTBO YACTUHY
CBOIX KOINTIB aKyMyJIIO€ y BUIIAA (oHmy, IO He mimraB posmogury. LI komTw
BUKOPHUCTOBYIOThCS, ¥ pa3l peopranizanii abo JiKBijanii TOBapucTBa, Ha JisUIbHICTH HOBOTO;

- JIOCTaTHbO OOMEKeHUH pailoH (YHKIIOHYBaHHS TOBAPUCTBA, IO CIIOHYKAE HOTo MpaBIIiHHS
3HATH CBOIX WIEHIB TMEPCOHATBHO (JTOKasi3amis JisuTbHOCTI TOBapucTBa). [Ipu 1IbOMY HOCTATHBO
IIOBHO BpAaXOBYIOTBCS PECYpPCHI MOJMIJIMBOCTI, CTpaTeriyHi # TakTH4YHI MOTpeOU Y4YacHUKIB
00’ €THaHHS, @ TAaKOX CTBOPIOETHCS MIAIPYHTS Ul MOOYIOBH JOBIPIMBHUX 1 MPO30PHUX CTOCYHKIB.
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PazoMm i3 TUM Iie HE TaIbMy€ PO3BUTOK MEpeXki KOOIEepaTHBIB, MOOYIOBH CTYIIEHEBOT CHCTEMH iX
B3a€MO/IIi Ta YIpaBIIiHHS, palliOHaTbHIM 1 eEeKTUBHUMN PyX pecypciB;

- 3a00poHa y4acTi WIEHIB OJHOTO TOBAPHCTBA Y POOOTI IHIIOrO KPEeAUTHOro (OpMyBaHHS
(mentpamizarist  yuacti). TakuM UYHHOM CTBOPIOIOTBCS YMOBH, IO MIHIMI3yIOTh MOMKITHBI
3JIOBKMBAHHS 31 CTOPOHM HEJOOPOCOBICHUX YYaCHHKIB PHUHKY, a TaKoX BIIOYBa€Thcs IEBHA
cucTeMaTH3allisl B3AaEMOBITHOCHH SIK 110 TOPH30HTANI, TaK 1 MO BEPTUKAJL yIIPaBIIiHHS;

- HaJaHHA TIO3WK TMIEPEBAXXHO Ha TOCHojapyli TOTpeOdW TUIBKH 4YJIeHaM TOBAapUCTBA
(yHiBepcampHHN XapakTep IisUTbHOCTI). Pecypcm, siKi HampaBISIOThCS Ha 30aradeHHs KalmiTalliB
roCroAapcTBa i tuBepcudikaliro HanpsMiB Horo poOoTH, a He Ha MPOiJaHHs, TOCTIHHO YKPIIUIIOIOThH
BHPOOHHUYI TIOTYXKHOCTI, JTAFOTh MOXKIIUBICTH poOOUiil CHJIi OLIbIE PO3BHUBATH CBOKO €(DeKTHBHICTS i
30inblTyBaTH IpUOYTOK. Lle mpu3BOAUTH 0 TapaHTii morameHHs oTpuMaHoro kpeauty. Kpim toro
IpaBJiHHS, $KE HaJae KpenuT, 3HAa€ PEeCypCHHH TMOTEHI[iall MO3MKOOTpUMYyBaya 1 MLUISIXU
BUKOPHCTAHHS HUM KOINTiB, HOro OCOOWCTI XapaKTEpPUCTHUKH, Ma€ MOKJIHMBICTh JTOCTOBIPHO
CIIOCTepiraTH 3a rocroapyuoro AisUTbHICTIO;

- CBO€YACHICTh NMOBEPHEHHS MO3UKU 1 BIJICOTKIB MO Hill y Kacy ToBapuctBa. lle rapanris
cTabuTbHOCTI (DYHKITIOHYBaHHS 00’ €THAHHS, IMPO30POCTI ¥ JIOBIPIUBOCTI CTOCYHKIB MiX HOTrO
yYaCHMKaMH, MOKJIMBICTh IJITaHYBaHHS Ta peajizalii CTpaTeriuHuX 1 TAKTHYHUX 3aBAaHb,

- BU3HAHHJ Ipalli WIEHIB MpaBJIiHHS MOYECHOIO 1 0€30IIIaTHOO, 0 3a0e3nedye MiHIMI3alIliio
BUTPAT Ha YIPAaBIiHHS TOBapucTBOM (Oe30IUIaTHICTh mparli KepiBHUKIB). Hamararounch HamgaBatu
JIeIIeBl O3UKH, TOBAPUCTBO MOBHHHO MAKCUMAJILHO ONTHUMI3yBaTl poOOTY CBOTO amapary, a TaKoxX
MiHIMI3yBaTu pecypcH Ha Horo yrpuMmanHs. OHHAM 13 OCHOBHHUX KPOKIB J0 IOTO — O€30IJIaTHICTh
poOOTH 1 TOCWJICHHS BHUMOT SIK JO ITO3MKOOTPHMYBauda, Tak 1 J0 mo3ukojasiig. Came ToMy
IpPU3HAYEHHS KPEIUTY € BUPOOHMYHMM, pO3Mip Mae€ BiANOBIAATH MOTpedi aye He mepedisbIIyBaTu
MO>KJIMBOCTI TIO3UKOOTpUMYBada. TepMiH KOPHCTYBaHHS KpPEeAUTOM IOBHHEH He NepeOiablnyBaTi 6
MicstiB. [Ipu 1boMy OCHOBHUMU BUJIaMU H0T0 3a0€3MeYeHHs] BA3HAUEHO!

- TiJ 0COOMCTY JIOBipY MO3UKOOTPUMYBaAyUa,

- TIiJl HOPYYUTEIHCTBO 1HIIOTO YieHa TOBApUCTBA,

- Tij 3acTaBy MPOJIYKTIB a00 CKOTa,

- CIIBpPO3MIpHICTh TTACMBHUX 1 AaKTUBHHX oOmepamiii ToBapucTBa (IOBroTepMiHOBE
KpEeUTYBaHHsI, BU3HAHHS HEOOXIJHOCTI JepaBHOI miaTpumkw). [lepepbavyaeThbes, MO0 OCHOBHUIA
KaIliTal TOBApUCTBA Ma€ CKJIAJATHCS 3 MAHOBHX BHECKIB HOro WieHiB, aje 3riiHO mpuHImmy O.
Paiipdaiizena, BiH TpaauidHO (GOPMYeEThCS 3a PaxyHOK OOpry y BHIVISAAlL JOBFOTEPMiHOBOTO
KpeIuTy, SKUHA pIBHOMIPDHO TIOKPHUBAETHCS INOPIYHUMH IE€pepaxyBaHHSIMHU BiJl HPUOYTKY
TOBapUCTBA. 3a TaKWX YMOB (DOPMYBaHHS OCHOBHOTO KaIliTaly TOBApUCTBA, MPOTATOM POKIB,
MOBUHHO TpaHC(OPMYBATHCS y CTBOPEHHsI 3pOCTAIOYOro MyOJIYHOTO Kamitany o0’ €IHaHHS, 3a
pe3yibTaTaMyu Horo poOOTH, B LIIOMY, 1 KOKHOTO Horo ydacHuka 3okpema. Kpim Toro amsi Takux
IJIeH PO3TIISIAETHCS MOYKITUBICTD Y HEOOXITHOCTI OTPHMAHHS JICPXKABHOI i ATPUMKH.

PosrnsayTuii nepenik i 3microBHa yactuHa npuHnumniB @. Paiiddaiizena noctatHp0 MOBHO
PO3KpUBAE OpraHizariifHy 1 €KOHOMIUHY CYTHICTh IPOLIECY CTBOPEHHs 1 MisUTBHOCTI TOBAapHUCTB.
PazoM i3 TEM BapTro 3ayBa)XUTH. OCHOBHHI aKIEHT POOWThCS HA KIIOYOBI MiIXOAW MO0
BCTAHOBJIEHHSI T'POINOBHUX B3a€MOBIJIHOCHH MIXK YYaCHHKaMH 1 CTBOPEHHs Ji€BOTO (piHaHCOBOTO
MexaHi3My (QYHKI[IOHYBaHHS IHCTUTYIIIH. Bee 11e y CyKymHOCTI 1a€ MOMKIIUBICTh 3a0€3MeUnTH CTiHKI,
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B3a€MOBUT/THI, 3aXHINEHI BiJl MOXJIMBAX PU3HKIB Jii, CIIPSIMOBaHI Ha BUKOHAHHS TIOTOYHUX 3aBIaHb
1 JOCSATaHHS CTpaTETIYHUX I[iIeH.

[IpoBoasiun mapayienb 3 TEpPeTiKOM BHINE MPOAHATI30BAaHOIO, CIiA 3a3HauuTH, 1o M.OD.
[xsap y migpydauKy «EKOHOMIKA KpEAWTHUX KOOIIEPaTHBIB» OOTPYHTYBAB JIeB’ ITh MPHHIUIIIB D.
Paiiddaiizena i npepcTaBuB iX i CBOiM KyToM 30py, a came [8]:

- (opMyBaHHS KamiTaly KpeIUTHUX KOOMEpaTUBiB Ha Oe3maiioBiii ocHOBi. CTBOPIOIOYHU CBOT
koonepatusu, ®@. Paiiddaiizen po3ymMmiB, o BEMOTa MPO BHECEHHS 3HAYHOTO 3a PO3MIpOM IIar0
Oyae HENmpUUHATHOIO JUIS HEepeBaXHOI OUIBIIOCTI CEISIHCHKHX TOCIOJAPCTB, IO HOTPEOYIOThH
I'POIIOBOI IOTIOMOTH;

- CHiJJbHa TIO3WKa KOMITIB OO0'€IHAHUX Yy TOBApPHCTBO CEJISH IIiJ KPYroBy IOPYKY i
3a0e3neueHHs B3STOr0 KPeaUTy BCIM MaifHOM 4JIeHIB KOONepaTHuBY. 3HAYEHHS LOTO MPUHIUITY
[oJIsiTae B TOMY, IO KPEJUTHHUH KOONEpaTHB MIr OpaTu B MIChKHMX OaHKax Habarato OiIbIi
KPEIUTH HIXK OKPEMO B3STHI CEJISIHUH,

- BUpOOHWYE MpHU3HAYEHHS MO3MK, IO BUIAIOTHCS KPEIUTHUM KoomepaTuBoM. .
Paiip¢aiizen BBaxkaB, 110 KpeAUTHUH KOONEpaTHB HE MOXKE BHJABaTH CBOIM WIEHAM CIOXHBYI
no3ukd. Ha #oro aymMKy, HEBUpOOHHWYE BHKOPHCTAHHS IIO3WK WIEHOM KOOIIEPATUBY 3HAYHO
301IbIIIy€ PU3UK HEMOTAICHHS KPEIUTY;

- BHUJaya MO3UK TUIBKU WIEHaM KpPeIUTHOTro KoonepaTuBy. KpeauTHuit koonepaTus HEe MOXe
BUJIABATH TTO3UKH HEBIJOMHUM TO3MYAIFHUKAM, SIKi He mepeOyBaioTh y koomepatuBi. [1lo x 10
YJIeHIB KOONepaTHBY, TO BOHM J00pe BiOMI OJUH OAHOMY 1 HecyThb 3a 3000B'S3aHHSIMU
KOOTIEpaTUBY COJIIJITAPHY BiJMOBIIaIbHICTH,

- pailoH MiSTTBHOCTI KPEIUTHOTO KOOIIEPaTHBY MOBHHEH OYTH BiTHOCHO HEBETUKUM. TiIbKH
3a IOTPUMAaHHS IIbOTO MPUHIMITY KPeIUTHUI KoomepaTus Oyie B 3M031 KOHTPOJIOBATH BUPOOHUYE
BUKOPUCTaHHS WICHAMU OTPHUMAHUX KPEIUTIB;

- TIOYeCHICTh 1 O€30IIaTHICTh aJMIHICTPATHBHOI POOOTH B KPEIUTHUX KOOIEpaTHBAX.
YJeHn KpeIUTHOTOo KOONEpaTHBY IparHyTh OTPUMYBAaTH B HBbOMY JelIeBHi KpeauT. OmHuM i3
croco0iB HOro 37eMeBIeHHs € CKOPOUEHHS aIMiHICTPAaTUBHUX BUTPAT B KOOTIEPATHBI,

- CEJISTHUH MIT OyTH YWICHOM TiJIbKH OJJHOTO KPEUTHOTO KOOTepaTuBy. YJIEHCTBO B IBOX a00
OisblIle KOOINEepaTUBaxX HE JIOMYCKAJIOCs Yepe3 HEMHHYYY BTpaTy TICHOTO OCOOHMCTOTO 3B'SI3KY MIX
KOOIIEpPaTUBOM 1 HOTO YWieHaMU,

- BIJMOBIAHICTh TMACHBHHUX 1 aKTUBHUX OIlepalliii KpeIUTHUX KoorepaTHBiB. OCOOIMBICTH
CLIbCHKOTOCIIOZAPCHKOTO  BUPOOHHMIITBA IOB'SI3aHAa 3  MOBUIBHUM  00IroM  KamiTaly B
arpominpueMCTBaX. Y 3BSI3KY 3 UM WICHH KPEIUTHHUX KOOIEPATHBIB 3alliKaBJIeHI B OTPUMAaHHI
B1JI HUX JOBTOCTPOKOBHX KPEJIUTIB,;

- BUIUIATa JUBIJCH[IB YiICHAMH KOOIepaTHBY HE MPOBOAUTHCS. Beck m0Xia KoomepaTHBY
HmoB Ha popMyBaHHS pe3epBHOIO (HOHY, a TaK SK YICHHU HE Opald ydacTi B yTBOPEHHI 00IroBOro
KalliTary TOBapUCTBAa, TO BOHHW HE MOTJIM ITPETEH/yBaTH Ha MPABO y4yacTi B MPUOYTKaX.

CriBCTaBNsIOUM JBa PI3HUX MiJXOAW IOJO TPAKTYyBAaHHS MEpeliky 1 3MicTy HpuHIMIIB O.
Paiidpdaiizena, mpuxomumMo 10 BHCHOBKY, IO 3arajoM BOHHU BimoOpaxkaioTh (imocodito ix
po3po0OHWKAa, a B OKPEeMHX 4YacTHHAX OlJIbII JETAIhHO XapaKTEepPH3yIOTh CYTh MOXKIHUBOTO
Bukopuctanus. Ilompm Bce, mpoaHami30BaHI NPUHIKUION € OCHOBOIO JUIS CTBOPEHHS 1
(GYHKIIOHYBaHHS TOBapHMX 1 oOciyroByrounx kKoomnepaTtuBiB @. Paiiddaiizena, BrIouaroun
arpapHi, a Takox Jutst OankiB Paii¢daiizen.
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BoaHowac, Ha cy4JacHOMY eTami pPO3BHTKY CKOHOMIYHHMX BigHOCHH, ['pyna Paitddaiizen
nentpaneHuii 6ank (PLIB) aganTyBana okpeMi MPUHIMITNA CBOTO 3aCHOBHHKA JI0 BUMOT CHOTOJICHHS i
110 ocobsmBocTel GyHKIIOHYBaHHS (piHaHCOBUX ycTaHOB. Cepen rosnoBaux npuHnumis ['pynu PIb
BapTO BIMITUTH HACTYIHI [5]:

- Maili0yTHe HE MOXKJIMBE 6€3 MUHYJIOTO;

- MU IPUHAILUIMA Ha J0BIO;

- YCHiX HaIMX KJIi€HTIB € TTOKa3HUKOM HAIIIOTO BJIACHOTO YCHiXY;

- 3 HaMU Kpalli CTalOTh I KPaLUMHU.

[Ipu pomy crorojHi 6aHkiBehbKi ycTanoBH @. Paiiddaiizena xapakTepu3yoTh Taki 03HAKH, K
CIPSIMOBAHICTh Ha KJIIEHTA, MiCIIeBa iHTErpallis, colliajibHa BiIOBIIAIBHICTE Ta COJiAapHICTh. Taka
CTpaTerisi J103BOJIsIE MPOIOHYBAaTH MOCIYI'M HAMBMINOI SKOCTI i B TOW e 4ac BHOCUTH 3HAYHUN
BKJIaJl Y PO3BUTOK OKPEMHX HAIlIOHATBHUX EKOHOMIK.

VY cBoro gepry 3ampornonoBani ['. Illymbie-/leniTdeM TpUHITAIHN 3 9aCOM TaKOX HE BTPATHIIH
CBOT'O 3HAYEHHS 1 3apa3 JOCTaTHHO MPOIYKTUBHO BUKOPHUCTOBYIOTHCS MPH MOOYAOBI i opranizamii
JUSUTBHOCTI TPOMUCIIOBHX TOBapHUX 1 OOCIYyroByIOUMX KOONeEpaTWBIiB Ta HapoAHuWxX OaHkiB. Ha
aymky M.O. Ilkisipa, OCHOBOMOJOXHI HPHHIIUNN JTiSTIBHOCTI KPEAUTHUX KOOIIEPATHBIB,
po3po6uieni I'. Ilynbie-/leniTueM, 3B0AuKCs 10 HACTYIHOTO [8]:

- KpPEeIUTHUH KOOIEpaTHUB sBIsLE€ COOO0I0 OO0'€HAHHS MICBKMX pPEMICHHKIB 3 METOIO
3a0e3leueHHs] OTPHMAaHHS KOINTIB, HEOOXIHUX JUIS 3aJ0BOJICHHS BHPOOHHYHX TMOTPeEO.
OcHOBHMUMH  KpuTepisMu npuiioMy B wieHn KoomepatuBy [ [llynere-/lenita BBaXkaB
Ipane3JaTHICTh 1 CYMIIIHHICTh TNpAaIiBHUKIB. SIKIO CyMJIIHHMH NpalliBHUK HOTPANUB y BaXKKe
MaTepialbHe CTAaHOBHIIE, TO BiH MIT CKOpHCTATHCS mociyramu koomnepatuBy. I. [ymere-/lemita
B3araJli BUKJIIOYaB MOJIMBICTh Y4acTi Helpale3/1aTHUX 0ci0 y TisUIbHOCTI KOOIIepaTUuBY;

- o0iroBuil KamiTanm KoomepaTHBY (DOpPMYeEThCS 3a paXyHOK BCTYIHHUX 1 NMallOBHX BHECKiB
YJIeHIB, PE3EePBHOrO KalliTalxy, BKIQIiB 1 Mmo3uk. Po3mip o0iroBoro Kamitary, TOOTO cyma
3a0I1a/KeHb 1 BKJIa/1iB, BU3HAYABCS YHMCIIOM WICHIB Ta iX TOTpeOO0IO B KPEIUTI;

- YJEHOM KOOIIEpaTUBY MOTJIa CTaTh 0co0a, sika BHECNA BCTYNHUH 1 maitoBuii BHecku. Came
3a paXyHOK ITMX BHECKiB ()OpMyBaBCs MOYATKOBUHM KamiTan KoomepaTuBy. Po3cTpouka 3i cruiatu
BHECKIB HE JIOITycKajacs;

- KOOIEpaTHB BU/IAaBaB KPEIUTH TUIBKU WieHaM-Haimukam. [{eit mpuHmn Bignosinas igei
oprasizariii KoornepaTUBHOTO KpeauTy, sKa mepeadadania, mo y KoolepaTuB 00'€THYIOThCS 0COOH,
SKi 100pe 3HAIOTh OJUH OJHOI0, TOMY IO3UKH MOXYTh BHJaBaTHUCs 0Oe3 3acTaBU — IIiJI OCOOUCTY
JIOBIpY WJIEHIB KOOTIEpATHUBY;

- paifoH JisUTBHOCTI KPEJIUTHUX KOOomepaTHBiB He oOMexxyBaBcs. Ha mymky I'. Ilynbie-
JleniTua, BenmuKui paiioH AisSIbHOCTI KOOEpaTUBY 03HA4YaB OM 3MIIIHEHHS IX CIIPOMOKHOCTI,

- YJIeHM KOOIepaTUBY HECyTh OOMEKEHY BIAMOBIIAIBHICTh 3a HOro 3000B's3aHHsAMH. Y pasi
npeI'sBiieHHsT (PIHAHCOBUX IIPETEH31H JI0 KOOIepaTUBY, HOTO WICHH BiAIMOBIIAIOTH 3a HUM TiJIBKH B
PO3Mipi cBOTO Taro;

- Ha MaioBHH BHECOK 3a MiJICYMKaMH piYHOI JisJIBHOCTI KOOIEpaTWBY HapaXxOBYBAIUCS
JUBifeHAN. IX PO3MOIi 3/1iiCHIOBABCS IPOHOPIIIHO PO3MIpY MaiB WIEHIB KOOIEPaTUBY;

- YJIeHU IPaBIiHHS KOOIEPATUBY OTPUMYBAJIH 3a CBOIO pOOOTY IpoIIOBY BUHAropoay. byab-
ska npaus, Ha gymMKy ['. [llynere-/leniTya, moBuHHA OYTH OIUIAYEHOIO.

-22 -



CBITOBA EKOHOMIKA TA MIKHAPO/HI BI/THOCHHH Inmenexm XX| N 12015

JIisl aHANMITHYHOI OINIHKKA BHUINE PO3NIIHYTHX NpuHIUIiB @. Paitddazena i I'. Hlymsie-
JleniTya 3rpymyeMo iX Ta mpeJcTaBUMO Y BHTIISIL TOPIBHSUTBHOT Tabumi (Tadi. 1).

I3 mepeniky, sikuif BijoOpakeHO B TaOiMIli BUAHO, o npuHuunu @pinpixa Bineremsma
Paiipdaiizena i ®@panna ['epmana Illynbeme-/leniTda KOpUCHI ¥ CHOTOMHI Ta 3aIMINATHMYTHCS B
OCHOBI MOJAJIBIIOI CTpaTeriuHoi po30yIOBH Cy4YacHUX IHTErpaliiHUX YTBOPEHb Ha Ppi3HUX
ynpaBiiHChKUX piBHSX. [Ipu iboMy motpibno nam’ sratu, mo ®. Paiiddaiizen, pakruyano, pozpodbus
IPUHININ (YHKIIOHYBaHHS CUIbCHKMX KPEJUTHHX KOoONepaTuBiB. Moro imeifHa miatdopma
croyatky 0Oa3yBajacs, B OCHOBHOMY, Ha Teopetuunux norisaax ['. Hlynsue-Jlenitya. Ilonpu ne
PIBEHb €KOHOMIYHOT'O PO3BUTKY JAPIOHUX CENSHCHKUX T'OCIIONAPCTB — IHIIOI COIaIbHOI IPYyIH, HIXK
3aMOXHI MiCbKi pemicHMYI rocmojgapctBa. Came 1e cnonykanio @. Paiiddaiizena meperissHyTH
npuniunu GynkiionysanHs ['. Hlynbue-/lenitya i 3amponoHyBaTH HOBI HPUHIIMIH, aJalTOBaHI J10
TICUXOJIOTIYHMX, COILIaJbHHUX, OpPraHi3alliifHAX Ta €KOHOMIYHUX OCOOJIMBOCTEH KHUTENIB CLIbCHKOI
MICIIEBOCTI.

Ta6mmus 1. ITopiBHAIbHA TAa0/IMIS NPUHIUINB CTBOPEHHS i JiAJIbHOCTI NIEPBUHHHX
ToBapucTB 3a @. Paiiddaiizenom ta I'. Hlyabue-/eairuem

[TpuHIMAIIA CTBOPEHHS 1 JISUTBHOCTI IEPBHHHUAX TOBAPUCTB

3a @. Paiiddaiizerom 3aI'. llymeie-JleniTuem
0e3 maifoBUil MOYaToOK MMaOBHI IOYATOK
HE pO3MOJIiT MPUOYTKY o3IO TPUOYTKY CIIBPO3MIPHO O MA0

BU3HAHHSI HEOOXIHOCTI JIep)KaBHOI MIATPUMKH | HEBTPYYaHHS JIEpKaBH

JIOBTOTEPMIHOBICTB 1 KOPOTKOTEPMiHOBICTh KOPOTKOTEPMIHOBICTh KPEJIUTYBAHHS

KpEIUTYBaHHS

MTOYECHICTh 1 O€30IIaTHICTE aJIMIHICTPATUBHOI | OILIaTa Ipalli aJMiHicTparlii KoolepaTHBy

poboTu

3a00pOHa y4yacTi B IHIIMX KOOMEpaTuBax MOKITUBICTh YYacTi y KUTBKOX KOOTepaTuBax

YHIBepCaJIbHUI XapakTep AisUTbHOCTI 0OMEXEHHSI JISUTbHOCTI KpeAUTHUX
KOOIIePATHUBIB TUTbKH KPEIUTHUMHE (DYHKITISIMA

HeoOMeyKeHa BiAIOBIAIbHICTE oOMeXeHa BiIMoBIIAIbHICT WIEHIB

KOOIIEPATUBY MO MOro 30008’ sI3aHHSIM

Licepeno: cghopmosano asmopom 3a pe3ynomamamu O0CHIOHCEHHS

Posrnsnaroun i mopiBHIOIOUM TpuHIUNH, 3anodarkoBani @. Paiiddaiizenom i1 I'. Illynbue-
JlenmiTdeM Ta, HE OIIHWBIIM BIUIMB Ha PO3BUTOK KOOIEPATHBHOTO PYXY OCOOIMBOCTEH, SKAMH
KepyBaJIUCSl TOBApHCTBA, IO BXOMWIMA JIO CKJIaay IMIEpchKOi CHUIKH CLIBCHKOTOCHIOIAPCHKIX
ToBapucTB Himeuunnwu, mepmmM mpe3uaeHTOM sikoi OyB Bimerenmsm Xaa3, Mu He 3MOXEMO
00’ EKTUBHO BCTAHOBUTH MPUYHHHA €(PEKTHBHOCTI I[LOTO MPOIIECY 3 KiHII B’ STHAISITOTO CTOITTS
JIO0 ChOTOJICHHS.

YV 3B'S3Ky 3 LUM Bapro Iie pa3 MJKPECIUTH, M0 OPTOJOKCAIBbHICTh MPUHIHIIB
@. Paii¢daiizena mpuspena 1o meBHOI (PIHAHCOBOI HECITPOMOYKHOCTI TOBAPHUCTB, AKi JOIMATHYHO 1X
BUKOpHCTOBYBaM. CamMe 1iei (akT cTaB MPHUYMHOIO NpHeaHaHHS ToBapucTB @. Paiiddaiizena o
Imniepebkoi cminku B 1905 poni, a Takox iX o0’ eananus 3 ToBapuctBamu . Illymbie-Jlenitua B
1972 pomi. 3aBagkd IHOMY BOHH He 30aHKPYTYBIH y KIHII JEB STHAIISATOTO CTOJITTS Ta
3a0e3meursii cTabiIbHICTh CBOTO ICHYBAaHHS B CyYaCHHX PHHKOBHX YMOBaX. Tomy, BBaKaeMo 3a
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JIOTIThHE, BUKOPHUCTOBYIOUuM HaykoBy mpamto M.I. Tyran-bapanoBcekoro «CorriaabHi OCHOBH
Koormepariii», Ou1bl 00’ €KTUBHO OLIHUTH OpraHizalliifHo-MeToauuHy poiib B. Xaasza y po30ynosi
KOOIIEPAaTUBHOT'O CEPEIOBUIIIA.

MosxHa KOHCTAaTyBaTH, IO came y mepioq koiam B. Xaa3 BukoHyBaB (DYHKIIII Mpe3ujeHTa
Imniepcbkoi criiku BiOyBajocss popMyBaHHS 11 OCHOBHHMX JE€MOKPATHYHUX 3acal JisuibHOCTi. Lli
3acanu oxapakrepuszyBaB M.I. Tyran-bapanoBcbkuif, TpPOBOASYM TOPIBHSIHHS HPUHIIMIIIB
¢yHKIioHyBaHHS ToBapucTB @. Paiiddaiizena i ocobauBocTeit poOOTH KOOMEpPATHBIB, MO OyIn
yreHaMu Immepcebkoi cniiki. Tak BueHHi 3a3Hayvae, 1m0 IMmepebka crijika cilbChbKOTOCIOJapChKIX
toBapucTB HimMeuunnu, Ha BiMiHy Bin npunimmiB @. Paitddaiizena [7]:

- BU3HaBaJa HEOOXIJHICTH JUIS TOBAapHCTBAa IMAHOBOTO KaiTaly 1 HaBITh JOCTATHHO
3HAYHOTO;

- peKoMeHayBaJla HEOOMEXEHY BiAMOBITAIBHICTE JUIS WICHIB TOBApUCTBA, ajie JIOMycKaia i
00MeXeHy BiIOBIIATBHICTD;

- He BBaXkaja 3a 00OB’s3KOBe 0€30IIaTHICTh CIyKOUW /ISl WIEeHIB NpaBIiHHS 1 HArJISI0BOL
pany,

- He MiITpUMYyBaJia iJ1et0 HeJJOTOPKAHOCTI CTAaTYTHOTO (DOHITY;

- 1 ydJacHUKM Malid OBl CIHemiadi30BaHUi XapakTep MisUTbHOCTI, IO TPOSBISBCS Y
JleNleryBaHH1 omeparliif i3 3akymiBii i 30yTy OKpeMUM TOBapHCTBaM,

- HaJaBaja CBOIM WIEHAM IIOBHY CBOOOAY BHYTPIIIHBO-OpraHi3allifHoro OyiBHHIITBA i
HIYOTO iM He HaB’ 3yBaJIa;

- Maja JeleHTpPalTi30BaHy CHUCTeMY YIpaBJIiHHS, HAJAlOUYd IIHUPOKUHA MPOCTIp CBOIM
YYaCHHUKAM JISI CAaMOISUTBHOCTI.

HaBenenmii mepesiik OCHOBOYTBOPIOIOUMX 3acaj (YHKIIOHYBaHHS TOBapUCTB, IO Oynu
YJICHAMU KOOPJMHYIOUO1 opraHizallii, sky odomoBas B. Xaa3, MOIMBO 1 He MOKHA MPSIMO BiIHECTH
JI0 KaTeropii «puHIUnu». PazoM i3 TiM Oe33anepedHuM € Toi (akT, o caMe JIKYIOYH TaKOMY
TPaKTyBaHHIO 1, TOJOBHE, BUKOPUCTAHHIO HA MPAKTHUIl PO3MISHYTHX 0a30BHUX OpraHizamiiHuX u
€KOHOMIUHHUX MOCTYJaTiB Oyjo 30epekeHe Ta OTpUMAO SKICHO HOBHI pPO3BHTOK KOOIEpAaTHBHE
cepenopuie Himewuwnn i GaraTthox KpaiH cBiTy. KpiM Toro e me pas migkpeciioe 3aciyra B.
Xaasa 110/10 aKTUBHO-TTO3UTUBHOTO BIUIMBY Ha L€l mporiec.

BucHoBkH. Y3arajpHIOIOUM BapTO 3a3HAYUTH, IO 3apOPKEHHS KOOIEPATUBHOIO PYyXy B
CCIISTHCBKOMY  CEpelIOBHINI  BimOyBasocs 3a crenupiyaux yMOB HiMeuuwHH  cepeauHH
JIeB’ ATHAAUATOrO CTOMITTS. llommpenHs: KamiTaliCTUYHMX BITHOCHH Y CLIBCBKOMY T'OCHOJApCTBi
CYIPOBODKYBAIOCS MaifHOBOIO Ju(epeHiiaiiero, pyHHaIleo Tpaguiiiftaux GopM caMoopraHizaiii
CCJISTHCTBA 1 3arajIbHUM TIOTIPIICHHSIM HOro yMOB XHTTS. He kpammM y 1ieit nepioa OyIio comiaabHe
CTaHOBHIIE APIOHUX MICBKHX DPEMICHMKIB. 3a IIMX YMOB 3allpOIIOHOBAaHi iJieosioraMu Koormeparii
@. Paiidpdaiizenom, B. Xaazom i1 I'. llynbue-/lenitayem HOBI (opMH B3a€MOJIOIOMOTH 1 PO3BUTKY
IPOMAJTHCHKOTO CYCIIIBCTBA Ta MPHUHITUIH X MOOYTOBH OyJIM TO3UTHBHO CIPUAHSATI IMAPOKUMH
KOJIaMH JIpiOHOBJIACHUIIBKOTO HACEJIEHHSI SIK MICTa, TakK 1 cena.

[lepeBakHa OUIBIIICTH CEPEIHBO3AMOKHOTO CEJITHCTBA, MEHII MOB'SA3aHOTO 13 PUHKOM
BEJIMKUX MICT 1 NMPOMHUCJIOBHX PalOHIB, HaJaBaia repeBary toBapuctBaM ®. Paiidaiizena i B.
Xaaza. Hacammepen 1e 3yMOBIIOBaJIOCh HEOOOB’ SI3KOBICTIO a00 MIHIMI30BaHICTIO BCTYIMHUX 1
NaifoBUX BHECKIB, BIJICYTHICTIO YMOBH IIOJO 3acTaBH MaifHa Ta 30pi€HTOBAHICTIO Hacammepea Ha
3a0e3MeUYeHHsT CeNITH HEOOXIIHUMHU JUISS PO3BUTKY e(EKTHBHOTO TOCIOJIApCTBA PECypCaMH.
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[TpoBigHOIO pPHCOIO 3a3HAYEHOTO THITy KOOTEpalii BUSIBHIOCH IParHEHHs g0 KOHCOJIJamii
(biHAHCOBUX 1 TOCIOJAPUUX MOMKJIMBOCTEH BY3BKOIO KOJIa WIEHIB y MeXax KOPHOPATHBHO
3aMKHEHHX CEJSTHCBKUX OpraHizarlii.

Hatomicte ToBapuctra I'. Illynbie-/leniTda MOMMPHINCEH Y CEPEIOBHIII TICHO OB’ I3aHUX 3
PUHKOM BEJMKHMX MICT 3aMOXHMX cesissH. OcTaHHI TparHyld 3 iX JIOIOMOIOI0 YHHKHYTH
nmocepeHUITBA (DiHAHCOBOTO KamiTally 1 y Takui cmoci0 TMOJNIMIIUTH BJIacHE MarepiaabHe
craHoBHIIe. [HTepecH X comianbHO-podeciitHol rpymH, IKy BOHH PENpPEe3eHTYBAIN (CENITHCTBO), HE
BIJIrpaBajM y JiSUTBHOCTI TaKOrO THITY KOOIIEPATUBIB BEJIMKOro 3Ha4YeHHs. Binrak ¢opmyBanss I
[ynbre-/leniTya OCHOBHY yBary HpUAUISUIA HE HANPSIMKY BUKOPHCTaHHS HAJaHUX HUMHU KPEJUTiB,
a onruMizarii (iHaHCOBHX pe3yJIbTaTiB JisUTLHOCTI TOBAPHCTBA.

BusHavyanbHUM  3arajibHO-KOHCOJIIYIOUMM  (PaKTOpOM, IO CIPHUSB  BHIIEPEHKAIOUOMY
po3BUTKY came 1ux Qopm koomepanii y Himewyuwnni (@. Paiipdaiizena, B. Xaaza i I'. Illynbie-
JleniTya), cTano mparHeHHs HOro YYacHUKIB YHHKHYTH HacaMIepel MOCePEeJHAITBA TOPTOBEIHHOTO
KariTay, nepedpaBiiy Ha ce0e 3aroTiBIIIO 1 MOCTaYaHHS MPOAYKIi Oe3rmocepeTHhO CHOXKHUBAUy U
CaMOCTI}HY 3aKyIIiBIIIO, @ YaCTO i BUTOTOBJICHHS HEOOXITHUX JJIsl CHIOXKHMBAaHHS TOBApiB Ta 3aco0iB
mparti [1]. Bee me cmpusiio Tomy, IO BHpIIIEHHS 3a CBOEIO CYTTIO PIi3HHMX 3a1a4 yJaCHHKAMHU
KOOIIEPAaTHUBHOTO pyxXy, SKI moaunsum ¢imocodito nmpuHIumiB nodynoBu obeqHanbp B. Xaasza,
@. Paiidpdaiizena i I'. Hlynbue-/lenitya, Kpok 3a kpokoMm Habmmxano Himeuunny o gpopmyBaHHs
SKICHO HOBOTO CEpEJIOBHINA B SKOMY TOJOBHAMH OpI€HTHpaMH € (axoBiCTh, IHCTHTYIliitHA
CIPOMOJKHICTh, COIliaJIbHA BiJNOBIJAIBHICT, €KOHOMIYHA i MpojoBoibua Oe3leka Ta CTaaui
PO3BUTOK CYCIIbCTBA.

1. 3apooowcenns ma po36umox cilbCbKO20CN0Oapcvkoi Koonepayii 6 kpainax 3axionoi
Esponu (Opyea nonosuna XIX — nouamox XX cm.) Il Hayxogi 3anucku Binnuybko2o 0epiicasnoeo
neoaeoeiunozo yHieepcumemy im. Muxaiina Koyobuncorxozco. Cepis. icmopis. — 2008. -Ne 13.

2. Kosanenuxo C. b. Cenvckoxossiticmeennas kpeoumnas koonepayus | C. b. Kosanenxo, 3.
H. Kosenxo. —M. : Qunancol u cmamucmuxa, 2005.

3. Kpawenunnuxos A. H. Koonepayus ¢ cospemennom mupe | A. H. Kpawennuxose — M.
Oxonomuxa, 1987.

4. Maxkapenxo A. I1. Teopus u ucmopus koonepamugno2o ogudxcenus . [yue6. noc.] | A. I1.
Maxapenxo. —M. . UBI] «Mapxemune», 1999.

5. o esponeiicokum obepecom. 3a mamepianamu knueu <«Patipgpaiizen. bavenus, wo
niokoproe ceim» I epbepma Mamica Il Miit 6iznec. — 2009. e 5.

6. Trau A. B. Cenvcoroxossiicmeennas koonepayus . [yueb. noc.] | A. B. Tkau — M.
[6.u.], 2002.

7. Tyean-bapanoscokuii M. 1. Coyianvui ocnoeu koonepayii | M. I. Tyean-bapanoscoxuii. —
M. : Dxornomuxa, 1989.

8. Ulknap M. @. Dxonomura kpeoumnux koonepamugos . [yueon.] | M. @. lxuap. — M. :
Jlawxos u K, 2009.
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AKTYAJIBHI IMTAHHSA YIIPABJIIHHA E@EKTUBHICTIO JIAJIBHOCTI
OIIIPUEMCTB IIYKPOBOI IPOMUCJIOBOCTI YKPATHH

B cmammi 0ocnioxnceno numanna ynpaeniHHA ehekmugHicmio OiAabHOCMI RIONPUEMCHIG
3 BUKOPUCHIAHHAM CYHYACHOZ0 MEMOOUUHO20 IHCHPYMEHMApPilo IiHAHC06020 MeHedyHcMeHmy. 3
6PAXYGAHHAM CHEUUPIKU UYKPOBOI 2aily3i GUIHAYEHO MOOeb YNPAGIIHHA eeKmuGHicHio
oianvHocmi. Cucmema ynpaeniHHA HA OCHOGI HOKA3HUKA 000AHOI 6apmocmi € mum Kil0408uUm
KOMNJIEKCHUM [HOUKAMOPOM, 6 AKOMY HAUOLIbWl NOBHO Npeocmas/ieHi (haxmopu eapmocmi
nionpuemcmea 0aa yineil ynpaeiaiHHA 6 oonacmi onepauiiinoi, iHgecmuuyilHoi ma (iHaHco8oi
odianvHocmi Komnauii. Po3pobaeno cucmemy RNOKA3HUKIG YNPAGIIHHA eeKmuUGHicmI0
dianvHocmi nionpuemcme UyKpoeoi npomuciaoeocmi. Cghopmosano Hanpamu yYnpasiiHHA
epekmugHicmio  no  00CHIOHCYBAHUM  RIONPUEMCHIEAM  UYKPOBOI  NPOMUCI060CHI 34
6i0N0GIOHUMU OIOKAMU YRPAGIIHHA.

Knrwwuosi cnosa. epexmusnicmob, ynpasiinus —egexkmusHicmio, MoOeli  YNpasliHHSL
ehexmusnicmio, cucmema YNPAeliHHA HA OCHOB8I eKOHOMIYHOI 000aHoi eapmocmi, O10KU
VHPAGNiHHA — ehexmusHicmio, cucmemMda NOKASHUKI6 YNPAGNIHHA — epexmusHicmio, HAnpsmu
VIPAsIiHHA epexmueHicmio NiONPUEMCME YYKPOBOT NPOMUCIIOBOCTI

AKTYAJIBHBIE BOITPOCHI YITPABJIEHUSA DO®@OEKTUBHOCTBHIO
JESATEJBbHOCTH NPEAIPUSATUIA CAXAPHOHN ITPOMBINIJIEHHOCTH YKPAWHBI
Kortkos C. B.

B cmambve uccnedosanvl 6onpocvl ynpaenenHua 3IPghekmusnocmovio OeamebHOCHU
npeonpuamuii ¢ UCHOIb306AHUEM  COBPEMEHHO20 MeMOOUUEeCKO20 UHCMPYMEHMAapus
dunancoeozo meneoncmenma. C yuemom cneyupuku caxapHoil ompaciu onpeoeieHa mooeb
ynpagnenua rphekmusnocmoio oeamenvrHocmu. Cucmema ynpasieHus Ha OCHOGe NOKa3ameJia
000a6/1eHHOIl CHIOUMOCMU ABNACHICA HIEM K1I04e6biM KOMNJIEKCHbIM UHOUKAMOPOM, 6
KOmopom Haudonee NOAHO NPeoCHAs/eHbl (PaKmopvl CMOUMOCMU npeonpuamua 014 ueseil
ynpaeineHua ¢ obénacmu ONEPAyUOHHOU, UHBECHIUUUOHHOU U (PUHAHCOBOU OeAmenabHOCmU
Komnanuu. Pa3pabomana cucmema  nokazamenei  ynpaeneHua  IPheKmusHocmoio
o0eAmebHoCmu nPeonpuAmuIl caxapuoi npomsiuinieHHocmu. Chpopmuposanvt HanpagieHus
ynpaeneHus Ihpekmuenocmoio no uccieoyemvim npeonpuamuam caxapHoi
HPOMBIULTIEHHOCHU NO COOMBEMCMEYIOUUM OI0KAM YRPABICHUA.

Knrwueevle cnosa: sghgpexmusnocmo, ynpasienue 3¢pGhexmusHocmopio, Mooeiu ynpagieHus
ahpexmusHocmoio, cucmema YnpasieHus Had OCHO8e IKOHOMUYECKOU 000AGNIeHHOU CMOUMOCMU,
O10KU ynpasieHus 3(p@ekmusHoCcmvlo, cucmema noxasameieil YNnpasienus 3¢@hekmusHocmoio,
Hanpasienus ynpasieHus 2¢hhexmueHocmuio npeonpusmull CaxapHol NPOMbLULIEHHOCMU

-26 —



HAIIIOHAJIBHA EKOHOMIKA Inmenexkm XXI Ne 1 ‘2015

CURRENT ISSUESMANAGEMENT PERFORMANCE OF SUGAR INDUSTRY
ENTERPRISES OF UKRAINE
Kotkov S.

The paper investigates the issue of performance aggment of enterprises using modern
methodological tools of financial management. Talrinto account the specifics of the sugar
industry defined model of performance managemenheTcontrol system is based on the value
added is the key indicator of the complex, which shdully represented factors of value for
management purposes in operating, investing andaficing activities of the company. The
system of governance efficiency of sugar industmtexprises. Formed areas of performance
management in enterprises studied sugar industnyttee appropriate control unit. These lines of
development of sugar industry enterprises multi-iga¢ but the factors responsible management
and efficiency of formation based on economic valadded, generating business. The model of
the enterprise management efficiency will allow megement to focus on key factors of strategy,
build business planning and forecasting based orslke parameters, get the tools and framework
for an objective assessment of performance.

Keywords: efficiency, performance management, performancenagement model,
management system based on economic value addéatnpmnce management blocks, scorecard
performance management, performance managemeiistsergar industry enterprises

ITocTanoBka mpodaemu. Y Oynp-sKifi KoMOaHii, sk OM yCIIIIHO BOHA He pO3BHBajacs Ha
CBOEMY PHMHKY, paHO YM Mi3HO HAacTa€ MOMEHT, KOJIM KEPIBHHUIITBO YCBIJIOMIIIO€ HEOOXIJHICThH Y
CTPYKTYpYBaHHI IpoIleciB, BU3HAYCHHI Ta (opmaiizamii ¢GyHKIid. Sk mpaBmito, 1me BiaOyBaeThes,
KOJIM KOMIIaHisl BCTYTIA€ B CTAJIIIO «KPU3H 3POCTAHHS» —KOJHU Pa3oM 3 POCTOM 00OpOTIB, JOXOIIB Y
KOMIIaHii 3pocTae KUTbKICTh MpoOJIeM y B3aeMOJil MiX MeHe/KepaMu pi3HUX piBHIB. | Ha mpomy
eTari CUcTeMa YIpaBJiHHS B KOMIIaHIl, 3aCHOBaHa Ha YCHHUX JOMOBIIEHOCTSIX, JA€ BCe OiJIbIIe
3001B.

Came B meil mepion Oyap-sIKHM TpaMOTHMH KepiBHUK IIOYMHAE 3aMHCIIOBAaTHCS IIPO
e()eKTHBHICTh IPOIECIB, IO BiI0OYBAIOTHCS HA IMIIMPHEMCTBI. | SIK HACTIIOK — MPO MOXKIIABICTH
KepyBaTH Ili€l0 e(peKTUBHICTIO. AJKe BCepiio3 31TKHYBIIHMCH 3 €KCIIAHCI€I0 MiKHApOIHOTO Oi3Hecy,
KOMIIaHisg 3MYyIIeHa IIyKaTH LUIIXW IS MPUCKOPEHHS Ta CIPOLIEHHS IMPOILECiB YIpPaBIiHHS,
CKOpPOYEHHsI, IO He HPUHOCUTH JOXiJ HEepCoOHATy Ta IiJBUIICHHS €()EeKTUBHOCTI HPUHHSATTS
pilleHb.

AHaJi3 ocTaHHIX JocaiukeHb i myOJikamiii. 3aimikaBieHICTh MPOOIEMOIO YIpPaBIiHHS
e()eKTHBHICTIO JIISUTFHOCTI MiAMPUEMCTBA BITUM3HSHUMH aBTOpaMU IOCHIHIIACS Hampukiam 90x
POKIB MHUHYJIOTO CTOJITTSI ¥ IMOB'sI3aHa HacamIepen i3 HeOOXIJIHICTIO MEepeOCMHCIEHHs MPOLECy
(GYHKIIOHYBaHHS MiANPUEMCTB Y HOBHUX yMoBax. Cepesl y4eHUX-€KOHOMICTIB BapTO BiJ3HAUYUTHU
naykosi mpari K.P. Makkonnena ta C.JI. Bpro [4], T.b. Kybmikosoi [1], M.B. Makapenxko [3], E.JI.
Jleontbena [2], .M. Xapucosoi [5], O.M. Uepneru [6], A.Jl. llepemera [7], 3.€. llepuraboBoi [8]
Ta Oararo IHIMX. Y JOCHIJUKEHHSX aBTOPIB PO3IIISIAIOThCS MUTAHHS y3araJlbHEHHS TEOPeTHUHUX
Ta HAyKOBO-TIPAKTUYHUX ITIJIXOIIB JI0 OIHIOBAaHHS e()EeKTHBHOCTI JisUTBHOCTI CY4YacHOTO
HiANpUEMCTBA B yMOBaxX TpaHcdopMmalii pUHKOBOTO MPOCTOPY ¥ BUBYEHHS CBITOBOTO JOCBIITY
BIIPOBA/KEHHSI CyYaCHUX TEXHOJIOTIH yIpaBIiHHS.
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Bu3Hatoun Baromictb OTpUMaHHX O3HAUYCHWMH BUCHWMH HAyKOBHX pe3yJIbTaTiB, BapTO
BIJI3HAYUTH, 110 OKPeMi TEOPETUKO-METOJIMYHI acleKTH MOTpeOyIOTh MOAAIBIIOTO MOTIUOIEHOrO
JOCTIJDKeHHs. 30KpeMa, 1€ CTOCYETbCS BHUKOPHCTAaHHS CY4YacHUX MoOJelieil B  yHpaBiiHHI
e(PEeKTHBHICTIO MiSUTGHOCTI IIAMPUEMCTB Ta PO3POOJIEHHS HA iX OCHOBI CHUCTEMH ITOKa3HUKIB
yIpaBIiHHS €(pEKTUBHICTIO.

Mera crarti. OOrpyHTyBaT HEOOXiJHICTH ()OPMYBAHHS CUCTEMH NOKA3HMKIB YHpPaBIiHHS
e()EeKTHBHICTIO ITiIMPHUEMCTB ITyKPOBOT IIPOMHUCIIOBOCTI Y KpaiHH.

OcHoBHi pe3yabTaTun gocaimkeHHs. [IpoGiema oIiHKH e(eKTHBHOCTI TOCIOAAPCHKOT
JUSUTBHOCTI Ta i1 JKepet, B MO€IHAHHI 3 TPOOJIEMOIO YIPaBIiHHs (YHKIIOHYBAaHHIM Ta PO3BUTKOM
iIIPUEMCTB, 3aBXJIU Oyjla OJJHAM 3 OCHOBHHMX ITHTaHb €KOHOMIYHOI HayKW. 3a BuU3HauYeHHSIM K.
Maxxkonemna i C. bpio, «ekoHOMIKa AOCIIKY€e TpodIeMu e(heKTUBHOTO BUKOPUCTAHHS 00OMEKEHUX
BUPOOHMYMX pecypciB a00 YMpaBIiHHS HUMH 3 METOIO JOCSITHEHHS MaKCHUMAJIBHOTO 3a/I0BOJICHHS
MatepianbHuX motped moauHu» [4]. BucyHenHro i€l mpoOieMH Ha TepeaHid IUaH Cyd4acHUX
JIOCTI/DKEHb CIIpUSi€ TMPUCKOPEHHS HAYKOBO-TEXHIYHOTO TMPOTpecy 1, BIAMOBITHO, HEOOXiTHICTH
TiIBUITIICHHS TEMITIB BHECEHHS 3MiH B JIIOUNI MEeXaHi3M yIpaBIiHHS.

3 TeOopeTHYHOI MO3UIlii €EeKTUBHICTH TOCIIOAAPCHKOI JISUTEHOCTI SABJIsIE COO0I0 €KOHOMIYHY
KaTeropito, sika BiJoOpakae IUPOKUI KOMIUIEKC YMOB (DYHKIIOHYBAaHHS NPOIYKTUBHUX CHII 1
BUPOOHMYMX BIJIHOCHH, SIKI y CYKYIHOCTI 3a0e3MeduyloTh IMpoliec PO3MIMPEHOro BiITBOpeHHS. SIK
y3araJbHIOIOYMN TOKAa3HUK pPEe3yJbTaTiB MisUTBHOCTI MiANPHEMCTB YacTO BHKOPHCTOBYETHCS
nokazHuk mpuOyTky. Ane, Ha nymky A.J[. Illepemera, mpuOyTok B aOCOJIOTHOMY BHUpaKE€HHI HE
Ma€ BJIACTUBOCTI CYKYIHOTO e(eKTy, BiH MICTUTh B 001 Taki (pakTopH, sIK cOOIBapTICTh MPOIYKIII,
30UTbIIEHHST O0CSTY TPOAYKIli, ii SAKICTh 1 aCOPTUMEHT, aje He BijgoOpakae pe3yibTaTH
3aCTOCYBaHHS PecypciB, TOOTO aBaHCYBaHHs KalliTaly, IO MPOSIBISETbCS TUIBKH B MOKAa3HHUKY
penTabensHOCTI [7]. A Ha aymKy Mapka bpayHa «xoMmaHis MOXe JIE€MOHCTPYBaTH NMPHOYTOK Y
OyxrajnTepcbkoMy OajaHci, ajle y JIMCHOCTI TpaIfoBaTH y 30MTOK, SIKINO 3TajaTH IPO BapTiCTh
Karitanry, HeoOXiJHOro ajsi ympaBiiHHA Oi3HecoM. ToMy mnpuOyTOK MOXe BHSBHUTUCS THUM
MIOKa3HUKOM, SIKHI BBOJJUTH MEHE/KEPIB B OMaHy TIPH OIIiHII (piHaHCOBOTO yemixy» [1].

Hu3pka eeKTHBHICTh JISUTPHOCTI BITYM3HSHHX ITiIIPHEMCTB CIIPUYMHEHA TEPEKOHAHICTIO
KEepiBHUKIB Yy HEIOUUIBHOCTI 1 HEMOXJIMBOCTI CTPATEriYHOIO MiAXOAY B HeCTaOlIbHOMY
CepeIoBUIIll; HeJIOCTATHIM PiBHEM IIJATOTOBKHU 1 KBadidikallii MeHeKepiB; cI1a0Kol TEOPETUYHOIO
OOTPYHTOBAHICTIO  PO3pOOJICHUX  YIPABIIHCHKHX  pIllIeHb; HEPO3BHHEHICTIO  CTPATETiYHOIO
MUCJICHHSI YIPaBIIHCHKUX KaJApiB; HEJOCTaTHROIO iX OO0I3HAHICTIO B Teopili 1 WpakTHIli
MEHE/KMEHTY.

VYupasninas edextuBHicTiO opranizamii (CPM, BPM, EPM) —koHIenimiss ymupaBiiHHSI
e(eKTUBHICTIO Oi3HECY, 0 OXOIUTIOE BECh CIEKTP 3aBJaHb B 00JaCTi CTpaTeriyHoOro i (hiHaHCOBOTO
yIpaBIiHHS KOMIIaHI€l0, BKIIOYAE B ceOe Taki yIpaBliHChKI TEXHOJIOTIT SIK MOJIEITIOBaHHS CTpaTerii,
KapTH 30aJlaHCOBAaHMWX ITOKA3HHKIB, IIPOICCHO-OPIEHTOBAHE IUIAaHYBaHHSA 1 (DYHKIIOHAIBHO-
BapTiCHUI aHaui3, OI0JKEeTyBaHHS 1 Oi3HEeC-TUIaHyBaHHS, KOHCOJIIZIOBaHY YIPABIiHCHKY 3BITHICTb 1
aHaI3.

Brepiie norattss BPM 6yi10 3amponoHoBaHo MikKHApogHOT aHamiTHYHOI Kommanieto IDC. Ti
nigTpumaia gociigaunbka pipma META Group.VY crorw uepry, Gartner GroupanpomnonyBaia
anprepHatuBHy abpesiatrypy — CPM (Corporate Performance Managementipasiinas
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epexTuBHICTIO Koproparii). [Tommpennas orpumaB takox akponim EPM (Enterprise Performance
ManagementympapiinHs eeKTUBHICTIO I AMTPUEMCTBA).

Ille 50 pokiB Tomy amepukaneup Ilitep Jlpykep 3aroBopuB mnpo meronuky MBO
(Management by Objectives) -ympaBminHi 3a IUIIMH, KOJIHM [iSUTBHICTH CIIBPOOITHHKIB
OIIIHIOETHCS HE TI0 MpoLecy, a Mo pe3ynbTaTy. [Ipu nbomy pe3ynbTaT po3yMie€Thesl sIK TOCATHEHHS
nocranieHoi Met. PokiB 10 Tomy, 3 nosiBoro kauru Pobepra Kamnana i JleitBina HopTtona, TBOpIIiB
36anaHcoBaHol cucTeMH MoKa3HHMKIB edexkrtuBHocTi opranizamili (CCII), TepMiH «ympaBIiHHS
e(eKTUBHICTIO» MIIHO YBIMIIOB B cydacHy Oi3Hec peanbHicTh. [0 mboro 0OaraTto KoMITaHii
OpIEHTYBAJIUCS y CBOiM MiSTIBHOCTI MEpeBaXHO Ha IMOTOYHI (iHaHCOBI I, sIKi ciabo
Y3TOJUKYBAJIHCS 3 JIOBTOCTPOKOBAMM IiIsiMK KommaHii. Ctpareris, moOyaoBaHa Ha OCHOBI CHCTEMH
30aJlaHCOBaHUX ITOKA3HUKIB, Ja€ TMOBHE YSBJICHHS PO CTAHOBHINE KOMIaHii, BigoOpaxaioun He
TiIBbKH (DiHAHCOBI MOKJIMBOCTI KOMIIaHii, aie 1 i oprasizanito BHyTpillIHiX Gi3HEC-TPOIECiB.

CTBOpeHHSI CHCTEMH YHpaBIiHHS €(QEKTHBHICTIO JO3BOJSIE BHPIIIUTH OAHY 3 OCHOBHHX
3aBJaHb YNpaBIiHHS OyJb SK BEJIMKOi, TaKk 1 He MacimTaOHOI KOMMaHil - OpraHizamilo LUKy
IUTAaHYBaHHS, BUKOHAHHS Ta KOHTPOJIO. A TaK e CKOPOTHUTH TPYJOBHUTpATH, ajleé MAaKCUMi3yBaTh
Bi/I1auy.

Cuctema ynpaBiiHHS €(pEeKTUBHICTIO JISTIBHOCTI MiIPUEMCTBA Ma€ BPaxOBYBaTH:

1) UUKITIYHICTH CBITOBOrO EKOHOMIYHOTO PO3BUTKY Ta OCOOJMBOCTI TpaHC(hOpMAIlii
HaI[lOHAJTLHOT €KOHOMIKH. SIK BiJloMO, (PYHKIIOHYBaHHS €KOHOMIKH ITiTIOPSAIKOBaHE OaraThoM
3aKOHOMIPHOCTSIM, OJIHI€I0O 3 SKHMX € TepiOJUYHICTh MiJHECeHb 1 CHajaiB y BUPOOHMIITBI
(IKITIYHICTH €EKOHOMIYHOTO PO3BUTKY), TaKi KOJMBAaHHS MPUTaAMaHHI €KOHOMIKaM yCiX KpaiH CBITY;

2) mepeBipeHi MPaKTHKOIO METOAM, MOJENI, IHCTPYMEHTH 1 MeToAuKH. Lle € mepeayMoBoio
e(peKTUBHOIO CUTYaI[ifHO-pECYpCHOTO MiAXO0y B YHpPaBIiHHI 3amacaMu, ONTUMI3aIlil po3MoaiIy
pecypciB  Tomo. Y  HecTaOIbHOMY 30BHIIIHBOMY CEPEIOBHUIIN  cTpareris Moxe OyTu
chopMysIbOBaHa TIIBKH Y clieHapHil ¢opmi («10 BigOyIeThCs 3a MEBHOIO PO3BUTKY MOJIN»), IO
Jla€ 3MOTy 10OAYUTH TIEBHY NEPCIIEKTUBRY, HMOBIPHI PU3MKU IIPU TPUHHSTTI PillICHb;

3) ocoOMBOCTI MakpocTabLTi3aIitHIX 3aXO0/IiB, BiJl YOTO 3aJIe)KUTh BUKOPUCTAHHS METOJIB,
Mojiejieli Ta IHCTPYMEHTIB yrpaBiiHus [6].

TexHoorist ynpaBiiHHS MOBHHHA NepeadadyaTH po3IiIs JEKiIbKOX albTepHATHUB MOBEIIHKU
HiNPUEMCTBA, Ha sIKE BIUIMBAIOTH PI3HOMAHITHI 30BHIIIHI 1 BHYTPIlIHI (akTopH. 30cepeIKeHicTh
Ha TAKOMY TIIXO0JIi € TIepeyMOBOFO CTa01Ii3allii MOJIOKeHHS Ha PHHKY.

B cywacHux ymoBax pO3BUTKY WIANPHEMCTB YKpaiHM Yyce Oiiblle TMOIMUPEHHS WU
3aCTOCYBaHHS OJIEPXKYIOTh HOBITHI KOHIeNuii ympasiniHHSA. KoxHa Mojens ymnpaBiiHHS
e(eKTUBHICTIO Ma€ CBOI 0coOaMBOCTI (Tabm. 1), sKi OOYMOBIIIOIOTH iX 3aCTOCYBAaHHS B Pi3HHX
CUTYAIlISIX JJIS PI3HUX Tary3eit AisUTbHOCTI.

Jliist ynipaBiiHHS €peKTHUBHICTIO JiSUTBHOCTI MIANPHEMCTB IIyKpPOBOI raiy3i 0yj10 BUKOPUCTAHO
MO/IEeITb, YTO 3aCHOBAHO HA MOKA3HUKAX JI0JIaHOI BapTOCTI.

Crroapt IlltepH po3poOMB KOHIIEMIiIO TiJ Ha3BoW «(CHCTeMa YIpaBIiHHS Ha OCHOBI
noka3Hrka EVA — ekonomiuna nonana Bapticte» (EVA-based managemenQucrema ynpasiiiHHS
Ha OCHOBI IIOTO TOKAa3HHKa SIBJISIE COOOI0 cHCTeMy (DIHAHCOBOTO YIPaBJIiHHSA, IO 33Ja€ €UHY
OCHOBY ISl IPUIHSATTSI PillleHh OCHOBHUM 1 JIOTIOMI>KHMM TEPCOHATIOM 1 JI03BOJISIE MOJICIIIOBATH |,
BIJICT€XKYBaTH, IPOBOJUTH ¥ OILIHIOBATU TNPHHUHATI pIIIEHHS B €IMHOMY HANpsIMKY. JOJaBaHHS
BapToCcTi 70 iHBecTuIiii akmioHepiB. Ctroapt i IllTepH B SKOCTI pe3ynbTarTy BIpPOBAKCHHS
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CHUCTEMH YIpaBIIHHSA Ha MiJACTaBl JAHOTO TMOKA3HHWKA BUJUISIOTH TaK 3BaHi 4M: BUMiprOBaHHS
(Meas-urement),cuctema ymnpariminas (Management system)orusaris (Motivation), ctuib
muciaeras (Mindset) [3].

Tadomuua 1. MoaeJi ynpasiieHHsI e(peKTUBHICTIO MiAMPHEMCTBA

Monens AKIICHT

BSCwonens Jlopenmna Meiicena ITepconain, e)eKTUBHICTH CITIBPOOITHUKIB

BSCwonens Hoprona-Kannana YoTupu nepcrnekTuBu: GpiHAHCH, KIIEHTH, BHYTPIlIHI Oi3Hec-
IIPOIIECH, HABYAHHSI T4 PO3BUTOK IEPCOHATY

EVA-based management YoTupu HanpsIMKH: BUMipIOBaHHS, CHCTEMA yIpaBIiHHS,
MOTHUBAIlisl, CTUJIb MUCJICHHS

[lipamina eheKTUBHOCTI lepapxiuHa cTpyKTypa yIpaBJIiHHs

EP2M-monens YoTtupu HanpsMKH: 0OCTyTrOBYBaHHS KJIIEHTIB 1 pUHKIB,
BJIOCKOHAJICHHS BHYTPIIIHIX POLECiB, YIPaBIiHHS 3MiHAMU
1 CTpaTeri€lo, BIACHICTH 1 cBOOOa

Iorcepeno: [2].

[Ipomec ympaBmiHHS BapTICTIO, 3TIHO JTAHOTO MIIX0Iy, Tependadae He MPOCTO PO3PAXyHOK
BapTOCTI KOMIIAHIT i BEJIMYMHA €KOHOMIYHOI JIOJTAHOT BAPTOCTI, & YIIPaBIiHHS 3MIHOIO BapTOCTi [5].
JInst migBUITICHHS Ta yHOpaBliHHA e(p@ETIBHOCTI IMiIIMPHEMCTB I[YKpOBOI Taiy3i YKpaiHH,
MIPOITOHYEMO YOTHPH 0a30BUX OJIOKH, SIKi Y CYKYITHOCTI BiJITBOPIOIOTH YIPaBIiHHS €(EeKTUBHICTIO
JUSUTBHOCTI MiAIIPUEMCTB IYKpOBOI ramy3i (puc. 1):

1. VupapniaHsS BUpOOHHYO-TEXHOJIOTIYHOO JAiSUTHHICTIO;
2. VYupaBiiHHS TeXHIYHOIO JISUTHHICTIO;

3. VYmpapniHHS OpraHi3amiifHoo AisIbHICTIO;

4. VYupapniHHS (iHAHCOBO-CKOHOMIYHOKO JTisTEHICTIO.

YrpasniHHS BUPOOHUYO-
TEXHOJIOTITYHOK AISUIBHICTIO

A 4

VYrpaBiiHHS TEXHIYHOIO
MISIIBHICTIO
v
VYnpaBiniHHS oprasizaiiiHoro
TISUTBHICTIO
v
VYupaeitiHHS (iHAHCOBO-
€KOHOMIYHOIO TisUTEHICTIO

\ 4

A

A 4

Edexr ynpaBmiaas

A 4
A

EdexTuBHiCTh yrIpaBIiHHS
TISUTBHICTIO MINITDUEMCTB

Puc. 1. Moaeas ynpap/riHHS €()eKTUBHICTIO TislILHOCTI MiIPHEMCTB
LDicepeno: pozpobneno agmopom
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Ha nymky aBtopa,

camMe 3ampoIlOHOBaHI TPYNH ITOKAa3HHKIB,

SKi  BIJIOOpaXkaroTh

Inmenekm XX| N 1 ‘2015

i

OOTPYHTOBYIOTH YIpPaBIiHHS €()EKTHUBHICTIO MisUTGHOCTI MiJMPHEMCTB, € JMI€EBUM CIPSIMYBaHHSM

HAI[JICHUM Ha OTPUMaHHs 0a)kaHOTO Pe3yJIbTaTy.
Jlist ynpaBimiHHS €pEeKTUBHICTIO JISUTHHOCTI ITiAMTPHEMCTB IIYKPOBOI raixy3i YKpaiHHu, aBTOPOM

BU3HAUCHO CHUCTCMY HOKaBHI/IKiB, SKi  KOMILJIEKCHO OI_[iHIOIOTB 3a BiI[HOBiI[HI/IM HaIpsIMKOM

BUPOOHHUYY TEXHOJIOTIYHICTh, TEXHIUHY AiSJIBHICTh, OpraHizallito, (hiHaHCOBY CIPOMOXKHICTB, L0 Y
CYKYITHOCTI HaIliJICHI Ha TOCATHEHHS e()eKTUBHOCTI YIPABIiHHS PO3BUTKOM (Tabi. 2).

Tabmuus 2. Cucrema NoKa3HUKIB YNPaBJIiHHA e()eKTHBHICTIO

AISUTBHOCTI NiANPHEMCTB

No broku ynpaBmiaHS IToka3nuku
Vrpasninus Buxin mykpy 3 11 Gypsikis, %
BUPOGHIHIO- Koedimient 3aBofy, ox.
1 TEeXHOJIOTIYHOIO CepenHb01000Ba MTOTYXKHICTB, T / 100y
TSUTBHICTIO KoedirmieHT BUKOpUCTAHHS MTOTYKHOCTI, OJT.
BuTparn yMOBHOTO MajvBa Ha TOHY IIYKpY, T
BuTparu yMoBHOro najimaa 70 Macu nepepobieHux Oypsikis, %
5 YHpaBJ'Ii.HHSI T'eXHi'-IHOIO AMopTH3aIiiiHi BiJipaXyBaHHs, THC. TPH
TISUIBHICTIO KoeinieHT OHOBJIEHHSI OCHOBHHX 3ac00iB, O/I.
CHiBBIIHOIIEHHS AKTUBHOI YAaCTHHM OCHOBHHUX 3aco0iB 0
CepeTHLOPIYHOI BAPTOCTI OCHOBHHX 3aC001B,0.
VYnpasiiHHs Jurectist 6ypsiky,%
3 OpraHi3aIiiHor [TpoaykTUBHICTH mparii, T /901.
ISIIBHICTIO ®oH10030pOEHICTD, THC. TPH/ YOII.
UwucTuit npuOyTOK, THC. TPH.
BasioBuii mpuOyTOK, THC. TPH.
. OOcsr peanizoBaHOl MPOJIYKIIii, TUC. TPH.
YrupasiiHHS Cobi - - -
. 001BapTICTh peanxizoBaHOi MPOIYKIIil, TUC. TPH.
4 (blHaH(?OBO_ OnepaniiiHuii npuOyTOK, THC. TPH
€KOHOMIYHOO -
TSUTBHICTIO BI/ITp&:lTI./I Ha OMIATY Npa, THC. TPH
KoeoinienT 3aranpHoi JTiKBIAHOCTI
KoeoimieHnT piHaHCOBOI CTIHKOCTI
KoeoimieHT uncToro 10xoay 10 BBEJCHHX OCHOBHUX 3ac00iB
BarnoBa jtotana BapTicTh, THC. TPH
[TpuGyTok Ha 1 rpH BaJIOBOI J101aHOT BapTOCTi, 'pH/ TpH
Pesynbryrounii 6710k Banopa nonana Bapricte Ha 1 rpH. cO0IBapTOCTI peaizoBaHOT
5 YHPaBHiHHﬂ npoyKiii, rpH / TpH
eeKTHBHICTIO Butparu Ha 1 rpH. peanizoBaHoi IpOAYKIIii, rpH / TpH
PenrabenpHicTh 3a BaJOBUM  OpUOYTKOM  (BiIHOIIEHHS
BaJIOBOrO MPHOYTKY /10 cOOIBAPTOCTI peastizoBaHol MpoayKirii), %o

LDicepeno: pospooneno asmopom.

3anpornoHoBaHa

MOJIEb
BIJIOBITHMME OJIOKAMHM TIOKa3ye B3aEMO3B’SI30K MK HAMH Ta BIUIUB KOXHOTO 3

yrOpaBiIiHHA  e()EeKTHBHICTIO  JISUTBHOCTI  MiAIPUEMCTB

3a

OJIOKIB Ha

KIHIIEBUH pe3yiabTaT — JOCSTHEHHS e(eKTy YIpaBliHHS Ta BHUXIJI Ha pPE3yJbTyIOuuil OJOK

pe3yJIbTaTUBHUX IMOKA3HUKIB €(DeKTHBHOCTI YIIPABIIHHS JisUTHHOCTI ITiIIPHEMCTB.
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3a J0ITOMOT0F0 CUCTEMH MTOKA3HUKIB YIPABIiHHS €(EKTUBHICTIO, ITIIMTPHEMCTBO CITPIMOBAHO
pyxaetbest 0 1iTboBOi MeTu. CucTema pe3ylbTaTUBHUX TTOKA3HUKIB JO3BOJIIE KepiBHUKAM
HiNPUEMCTB CKOHIIGHTPYBAaTHCh Ha 30HAX, KPUTHYHUX JJIsI peajizaiii crparerii, obpatu 3
BEJIMKOTO TOTOKY JaHUX TIIBKH Ti, SKi HacIpaBIi MOXYTh OYTH BHKOPHCTaHI JUIS 3POCTAHHS
edeKTUBHOCTI miampuemMcTBa. HaBeneHa Mojens pearizye iiel0 Mpo Tak 3BaHE <«BIAMOBIIATbHE
MiIPUEMCTBO, B SKOMY YiTKO BHU3HAYEHO «XTO 1 3a IO BIAMOBiZae». Yci BHIU AiSUTBHOCTI B
iIIPAEMCTBI TTOBUHHI OYTH CHpPSMOBaHI Ha JOCSATHEHHS CTPATETiqHOTO pe3yjbTary. Y JTaHOMY
BUMAJIKY — 1€ 30UIbIIeHHS eeKTy BiA JisUIbHOCTI, TOOTO BajlOBOI J0AaHOI BAPTOCTI MiIIPUEMCTB
IyKpOBOI rajay3i Mpu 0JTHOYACHOMY 3MEHIIICHHI BUTpAT.

OTmxe, ynpaBlliHHS e€(EKTUBHICTIO MiAMPUEMCTB CKIIJHA CKJIaJI0Ba 3arajbHOrO YIPaBIiHHS
MiIPUEMCTB, SKa XapaKTepU3YEThCS 3MICTOM 3aly4eHHUX N0 Hel moka3HukiB. Jlyis Toro, mob
MOBHOIIIHHO YIPABIATH ITUM IMPOIECOM HEOOXITHO PO3TISAATH BCl Il MOKA3HUKH Y CYKYITHOCTI.
Apke Tot abo IHINWUH TOKA3HWK 3aJ€KUTH BiJl IHIIOTO MpsMO abo IMOOIYHO, HOro 3HAYEHHS
3MIiHIOEThCSI. [lOKa3HWKHM, MO0 XapakTepusylOTh MIANPUEMCTBO, HEOOXIAHO aHaTi3yBaTH SK
MOPIBHSUIbHY JTUHAMIKY .

BupoOHWYHM JOCBiI CBIYHATH, IO ONTHMAIBLHUM IIEPIOJIOM JUIS ITOPIBHSIHHS ITOKa3HHKIB
BBaXKaeThCs BIAPiI30K vacy 3-5 pokiB. Came 3a 1eif yac, Ha JIMKY BUPOOHHUYUX €KCIIEPTIB, MOXKHA
YITKO BIJICTEXXHUTH Ty a00 IHINY AMHAMIKY, BUSBUTHU MEBHI 3aKOHOMIPHOCTI i copMyITItOBaTH TIJIaH
JIif IO YCYHEHHIO ICHYFOUHX BiJXUAJICHB.

[IpoBiBIIM MIarHOCTUKY IOKA3HUKIB YHPaBIiHHA €()EeKTUBHICTIO iSUIBHOCTI MiJNPUEMCTB
IykpoBoi mpomucioBocti Ykpaiam 3a 2009-2013 pp., BHU3HAYEHO HANPSMHU MOJAIBIIOTO
yIpaBliHHA e(EeKTHBHICTIO 3a BIAMOBIMHUMH OJOKaMH YIpPaBIiHHS 10 JOCII/DKYBaHHM
mignpueMctBam (tadi. 3).

Ta6muus 3. HanpsiMu nmoaaabmoro ynpapaiHHA e(peKTHBHICTIO M0 A0CTiKyBAHHUM

MiIMPUEMCTBAM I[yKPOBOT MPOMHCJI0BOCTI 32 BiAMOBITHUMH 0JIOKAMHU yIIPABJIiHHS

Bbiox ..
. Heo0Oxiqui
yIpaBJIiHHS ) Hampsimut moaneIoro 3pocTanHs .
i Ha3Ba nianpuemcTBa .. ) IHBECTHIII,
e(PEeKTUBHICTIO e(eKTHBHOCTI JisUTBHOCTI
. . MJTH TPH
IUsUTBHOCTI
1 2 3 4
TITAT «JInHOBHIILKUHI [TigBUIIEHHST ~ SIKOCTI  CHPOBHHH,
5 1 IyKPOKOMOiHAT BJIOCKOHAJICHHS TEXHOJIOTIYHOTO 15,0
v JIOK L = «KpacHuii» IPOTIECY
[IPaBIIHHSA
P TOB «IIK . 3anpoBa-
BHPOOHUYO- BupoOuurreo 6iorazy ,
. «[TonTaBazepHOIPOIYKT» mxeno; 850,0
TEXHOJIOTI- - - _
YHOIO ITAT « HigaBchbkwii 11/3» | BupoOHHUIITBO Oi0eTaHOITY 50,0
ISIIBHICTIO . )
[TAT»PokutHsHCHKHT 11/3» | BupoOHUIITBO Oiorasy 170,0
_ . 3anposa-
TexHiuni 3axomu, cCOpsSMOBaHi Ha KEHO
Biok 2 — 3aCTOCYBaHHS aTbTepHATHBHUX
Yupasimigas BU/IIB najauBa 3HIKEHHSI CHaJTOBAHHA
pa [TpAT 1K «Tomimms» ’ . KaM' SSHOTO
TEXHIYHOIO E€HEProCIIOKWBAHHS,  ITiIBHINCHHS BVILLIS B
JUSUTBHICTIO eHeproeeKTUBHOCTI BUPOOHHIITBA Y
YK MapOBHX
YKPY xotriaax; 100,0
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1Ipoooesoicenns maon. 3

1 2 3 4
. . 3anpoBa-
TIB «Y3uncekuit /3» | BupoOHHUIITBO OioeTaHOITy wxeno; 30,0
Hanpsim TEXHIYHOTO
T30B «PanexiBchkuit nepeo30poeHHs, MOJIepHi3allii, B o0Gcs3i
IyKOp» IHBECTHIIIT B TEXHIYHE 150,0
HepeOCHAIICHHS
[IpAT dTomimms»
dopmyBaHHS TEPUTOPIATBEHO- 10 100.0
biok 3 — T30B «PanexiBchkuit BHPOOHUYOTO KOMILIEKCY '
VipaBiiHH I[yKOp»
oprasi3arii- Bupo6uunTBo Giorasy
HOIO Bupo6uuirBo 6ioetaHoy
TISIIBHICTIO Po3BuTOK TiAmpUEMCTBA HAa OCHOBI
JIep )KaBHO-TIPHBATHOTO TTAPTHEPCTBA
(JTIIT) Ta coinbHE HiATPHEMHHUIITBO
Po3BuToK miAnpreMcTBa Ha OCHOBI
JIep )KaBHO-TIPHBATHOTO TTAPTHEPCTBA
ok 4 - (H_HI'.I) Ta CIJIbHE lTiI[HpI/ICMHI/II_ITBO
v . Binmina tapu¢noi iMIOpTHOT KBOTH
MpaBIiHHS
(binarcoBo- Ha  IKOP-CHPEllb 3  TPOCTHHH,
€KOHOMIYHOO HYKpOBIX -~ CHPOTIE, B
TSTBHICTIO MiHIMQJIBHOT I[iHM Ha IYKpOBI
OypsSKM Ta IIyKOp, BIPOBAKCHHS
BHKITFOYHO TPOIIIOBUX dopm
PO3paxyHKIB 3a IYKPOCHPOBHHY

LDicepeno: pospobneno agmopom 3 gukopucmanuam oanux HAIJY «Yxpyyxop».

HaBejeni HanpssMA pO3BUTKY IiIPHEMCTB IIYKPOBOI IMMPOMHUCIOBOCTI PI3HOBEKTOPHI, IIPOTE
BIJIMOBIAFOTh YMHHHWKAM YIPABIIHHS Ta ITJIBHINCHHS e()EKTHBHOCTI MiSUTBHOCTI HA OCHOBI
(bopMyBaHHSI €KOHOMIYHOI J0JaHOT BAPTOCTI, IO TEHEPYE MiANPHUEMCTBO.

Sk OGaummo, 3a pe3yiabTaTaMu JOCHIJKEHHS, WiANMPHEMCTBA I[YKPOBOI IPOMHCIOBOCTI
VYkpaiHu HaBiTh B YMOBaxX KPH30BHX SBUII B €KOHOMIIli, HAMAraroThCS MiIBUIYBAaTH €(PEKTUBHICTH
CBO€i [ISUTBHOCTI, IPOBOJUTH MOJEpHi3aIlilo, AUBEpCU(]PIKYBaTH MIiSUIBHICTH 1 HOTPeOyIOTh
pO3pOOJIeHHsT HAyYKOBO OOTPYHTOBAHWX METOIWK 1 BIIIOBIHHX HANpsAMIB JUIS  3aTy9CHHS
IHBECTHILIH.

BucHoBok. BpaxoByroun mnpoOieMu pO3BUTKY HiANPUEMHUIITBA B MICISKPHU30BHX YMOBaX,
MOXHa JIHTH 70 BUCHOBKY, IO HEOOXiTHOIO YMOBOIO PO3BHTKY IMIJAMPHUEMCTB y JUHAMIYHOMY
KOHKYPEHTHOMY PHHKOBOMY CEPEJIOBHUIII € 3a0e3nedeHHs e()eKTHBHOCTI iX AisutbHOCTI. [IpoGiema
3a0e3neueHHs] €EKTHBHOCTI Mae OCOOJMBE 3HAYCHHS IS MiANPHEMCTB I[YKPOBOI Tajy3i, IO
oOyMOBJIeHa X €KOHOMIYHUM Ta COIIAJIbHUM 3HAYCHHSM, SK JUISI OKpPEMHUX PETiOHIB, TaK i JyIs
JIep’kaBd B IUJIOMY. JIOMUIBHICT PO3pOOKH CHCTEMH ITOKA3HUKIB YIPaBIiHHSI €(PEKTUBHICTIO
MiIPUEMCTBA TOJIATAE B TOMY, IO 111 MOKa3HUKHU € MEPETyMOBOIO BiIMOBITHUX PIIIEHb, SKi TAIOTh
3MOTY aKTUBHO BIUIMBATH Ha TIOTOYHHWN CTaH 1 TEHJEHIl po3BUTKY. BoHUW € iHIuKaTOopamu
J00po0yTy mianpreMcTBa (oprasizarii, ycranoBu). Po3pobiieHa Mofieb yIpaBiiHHS ¢eKTHBHOCTI
JUSUTBHICTIO  TMiIIPUEMCTBA JIO3BOJIUTh KEPIBHHUIITBY 30CEPEJMTUCS HA KIIOUOBHX (hakTOpax
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cTparerii, moOyayBaTH Oi3Hec-TUTAHYBaHHS Ta IPOTHO3YBAaHHS Ha OCHOBI ITUX TIOKa3HUKIB,
OTpPUMATH IHCTPYMEHTH Ta 06a3y AJIsl 00'€KTUBHOI OI[IHKHU pe3yJIbTaTiB JisSUIbHOCTI.

3 oSy Ha Te, IO IYKPOBIiil raily3i HAJIeKUTh BUHATKOBA POJIb Y IMiIBUINEHH] €()eKTUBHOCTI
(YHKITIOHYBaHHS €KOHOMIKH B IIJIOMY, aKTYaJIbHICTh IMOJAIBINUX JIOCIIDKCHD IIi€l cepr TITbKA
3poctae. lloganmpmux JOCHiKEHb NOTpeOye CHUCTeMa MEHEDKMEHTY MiANPUEMCTB IyKPOBOI
IIPOMUCIIOBOCTI Y KpalHH, IepeIIKoA1 Ha 3aKOHOJaBUYOMY PiBHI Ta CydacHi yMOBH (DYHKIIIOHYBaHHS
i IPHIEMCTB IIYKPOBOI rairysi.
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Y]IK 339.137:662.2
MatBee B. B,
acucmenm Kageopu MeHeOHCMeHMy
306HIUHLOCKOHOMIYHOT OiabHOCHI T J102ICIMUKU
Hayionanvnuii ynieepcumem xapuogux mexnooeiil

IJIAXHU NIIBUINEHHSA KOHKYPEHTHOI'O ITOTEHIIAJTY BUHOPOBHUX
HIIIPUEMCTB YKPATHA

Y cmammi npoananizoeano menoenuii pozeumxy euHopoonoi 2any3i Ykpainu. Busaeneno
daxkmopu, aki cnpusalome AKocmi GUHA, 30Kpema meppyap, GUHOZPAO, podoma eHoJ102a.
Po3znanymo 0CHOGHI YUHHUKU, AKI CMMPUMYIOMb PO36UMOK GIMYUSHAHUX RIONPUEMCHIE AK HA
GHYMPIWIHLOMY, MAK | HA CEIMOBOMY PUHKY, A CaAMe. CUPOBUHHI, MEXHIKO-MEXHOJI02I4HI,
Op2aHi3auiiini, eKOHOMIYHI, npaeoei. 3aANPONOHOEAHO PEKOMEHOAuii w000 NiOBUUICHHA
KOHKYPEHHIHO020 NOMEHUIAY 6UHOPOOHUX RIONPUEMCME YKPaiHU.

Knwuogi cnosa: eunoepaoapcmeo, eunopobcmeo, copm 6uHozpady, pPUHOK, NpodieMu,
Hanpsamu po36UmKY

IHYTHU HNOBBIINEHUSA KOHKYPEHTHOI'O IIOTEHIIUAJIA
BUHOJIEJBYECKUX MPEJNPUATHI YKPAUHBI
Martsees B. B.
B cmamve npoananusupoeanvt meHOeHUUU PA3GUMUA GUHOOEIbYUECKOU Ompaciu
Ykpaunvi. Boviasenenvr paxkmopsl, komopsie cnocodcmeyiom Kavecmey 6UHA, 6 HACMHOCHU
meppyap, 6uHozpao, paboma 3Ho102a. Paccmompenvl ocHo6Hble (hakmopsl, coepicugaroujue
pazeumue omeuecmeeHHbIX NPeOnpuUAmMUIl KAK Ha 6HYMPEHHeM, MAK U HA MUPOBOM PbIHKe, a
UMEHHO.  Cblpbesble, MEXHUKO-MEXHOI02U4ecKue, Op2aHU3AuyUOHHble, IKOHOMUHUECKUE,
npagoevie. Ilpednosicenvl pekomeHOAUUU NO NOGLIUWEHUIO KOHKYPEHMHO20 NOMEHWUANA
6UHOO0CIbYUECKUX NpeonpuaAmuIl YKpauHol.
Kntueesvie cnosa:. sunocpaoapcmeo, eunooeiue, copm GUHO2PAOd, DPbIHOK, NpodieMbl,
HAanpaeienus pa3eumus.

WAYSTO IMPROVE COMPETITIVE POTENTIAL WINERIES OF UKRAINE

Matvieiev V.
Analyzed in the article trends of the wine industigf Ukraine. Identified factors that
contribute to the quality of the wine, in particutaterroir, grape, work enologist. Considered
main factors constraining the development of domesenterprises both in the domestic and
global market, namely: raw, technical and technoiogl, organizational, economic, legal. Found
that among the many wineries problems that requurgent solution, along with the creation of
an effective system of financing production, sustable economic relations between agricultural
units, processing enterprises, trade, adequate estaupport, poor quality of products, an
important role is the stabilization and developmesftraw material base. Also a priority Ukraine
should be the strategic development of the localgarct, which will be able to find its niche in the
global wine market - brand “Ukrainian wine”.
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Key words.viticulture, winemaking, grape, market, problehsyelopment trends.

IlocTanoBka mpo6iemu. B ymoBax momiTuuHOI ¥ €KOHOMIYHOI HecTabiIbHOCTI B YKpaiHi,
Berymy kpaiau o COT 1 3aBeprmeHHSM Tpoliecy NMpHETHAHHS JO 30HH BUTbHOI TopriBii €C,
BUHOPOOHI MiJIpUEMCTBA 3MYIICHHI IiJIBULTYBAaTH CBIf KOHKYPEHTHHM HOTEHINall, OCKUIbKH Y
HaOMMIKYiM IEpCHEKTHBI MOXKYTh OyTH BUTICHEH] 3 pUHKY 1HO3€MHUMHU BUPOOHUKAMHU.

KpiM TOro, psn iHmmMX mpoOiieM, TaKWX SK BiJICYyTHICTh SIKICHOI CHPOBHHHOI Oaszw s
BUPOOHUIITBA BUH, HASBHICTh 3HAYHOI YacTKH (paabCu(iKoBaHOT MPOAYKIIii, HEIOCTATHICTH OOCSTIB
ITboBOro (piHAHCYBaHHsS raimy3i 3a paxyHok 1,5% 300py Ha pO3BHTOK BHHOI'PAJapCTBA,
CaJIIBHUIITBA 1 XMEJSIPCTBA, HEJAOCTYIHICTh JIOBIOCTPOKOBOTO OaHKIBCHKOTO KpEAWTYBaHHS, —
HOPU3BOJATH J0 CYTTEBOTO 3HUKEHHS PiBHS KOHKYPEHTOCHPOMOXHOCTI HiJANPHEMCTB BHHOTPAJIO-
BUHOPOOHOTO MiIKOMILIEKCY.

AHaJI3 oCTaHHIX JOCTiKeHb i myOJikamiid. JIocTi/DKeHHAM TEOPETHYHUX 1 MPAaKTHIHHX
OUTaHb PO3BUTKY BUHOI'PAAAPCHKO-BUHOPOOHHMX MIANPHEMCTB YKpaiHHM 3aliMalucs MpOBiAHI
BiTum3HsHI HaykoBili: H.B. Akumenko [1], b.B. Bypkuncekwuii [9], A. Bnauseii [2], T.H. Bosnomina
[6], O.C. IlaBnoBa [5], O.b. Tkauenko, O.B. Tpunkans [6], O.}O. Yopna [1] Tommo. Ilpore,
JUHAMIYHI 3MIHM B €KOHOMIYHIN Ta MOJITUYHIA cUTyalii B KpaiHi HAOYHO CBIAYUTH MPO TOCTPY
HEOOXIHICTh MOJANBIIOT0 BUBYCHHS TPOOJIEMHUX MUTAHb Taly3i Ta MOIIYKY NUISIXiB BUBEJACHHS ii
3 KpHU3H.

Mera crarTi. JloChHipKeHHS MOXIMBOCTEH MiJABUINEHHS KOHKYPEHTHOTO MOTEHINaly
BUHOPOOHMX MIANIPUEMCTB Y KpaiHH.

OcHoBHI pe3yJabTaTH gocaigxeHHsi. [IpoBenenHi MOCTIDKEHHs TMOKa3aid, IO JAHAMIiKa
CHOXXMBAaHHS BUH B YKpaiHi IPOJOBXKYE 3pOCTaTH 3a PaxyHOK 30UTbIICHHS MOMUTY HA 1HO3EMHI
BUHA Ta IHTEpeC CHOXHMBaya J0 TaKOi MPOAYKIii, HIX 10 BITUM3HSHOI, TaK SK 3a SIKICTIO BHHA
3apyOi>KHUX BHPOOHHKIB ITOKM MPOJOBXKYIOTH IepeBepIIyBaTH yKpaiHchki. CTaTHcTHKa
CIOKMBAaHHS TUXUX JICTKUX BUH € YITKUM MOKa3HUKOM HAMiYe€HUX TEHJIEHI[IH, TaK SK came I[i BUHA
— KJIFOYOBHUH CETMEHT CYyYacHOTO CBITOBOI'O PUHKY BHHA.

PuHOK pyXaeThcs JO pPi3HOMAHITHOCTI, ajpke I TOJIOBHUH (akTop, IO BH3HAYAE cdepy
mepeBar CIoKMBavya B copTax i cTWiIAX BUHA. Ha puHKY BHHOMaTtepiasliB BiJIOYBAlOThCS 3HAYHI
3MmiHE B mporno3ullii. Cy4acHHil CHOXMBa4Y BHHA CTaB OiIbIN JEMOKPATUYHHUM: BiJl MPIOPUTETY
KUTBKOCTI TEepEHIIIoB JI0 PO3YMIHHS BaXJIMBOCTI SIKOCTI. SIKIO paHime 6arato BiJjaBaJid IepeBary
nemeBuM BuHaM (jug Wines), To 30iIbIIEHHS TMOCAJ0K IIHHUX TEXHIYHUX COPTIB BHHOTPATY
CIIPUSUIO 3POCTAHHIO IMPOTO3UINI Ta MONMUTY HAa MIKHApOJHOMY PHHKY BHHOMarepiamiB varietal
(BuHOMatepiaau / BUHA, MPUTOTOBaHI 3 OJHOTO COPTY BHHOTpamy). KpiM TOro, «BTOMIICHHIA» Bif
MDKHApOJHUX COPTOBUX BHH CIIO)KMBAa4d Ha MEPIINI IUIaH CTaBUTh AaOOPUTEHHI COPTH PI3HUX
teputopiii. Lleii myxe BaxXIUBHN TPeH], IO Bi3HAYAETHCS OLTBINICTIO €KCIEPTIB, JA€ MOXKIIUBICTh
JUISL PO3BUTKY caMOOYTHOCTI Ta €KCKITFO3MBHOCTI BUHOPOOCTBa Oe3.tiui KpaiH i perioHis [2].

CrporofHi sIKiCTh BHHA — II€ XapaKTepHi (akTopu: Tpamaullii, Teppyap, BUHOrpan, pobota
e”osora. CMak 1 apomar BHHA BH3HAuya€ Miclle, B SKOMY BHHOIpaJ pOCTE. BUHA, PUTOTOBaHI 3a
IZICHTHYHOIO TEXHOJIOTI€I0 3 BHHOTPAJY OJHOTO COPTY, BHPOIICHOI'O B PI3HHX perioHax, MaroTh
BiqMiHHI BiactuBocTi. Kimimar, TpyHT, peibed MicleBOCTI CHpPaBIsIOTH ICTOTHUIM BIUIMB Ha
XapaKTepUCTUKH BHHA: BIJOOpaXeHHS OCOOIMBOCTEH MicIIeBOCTI B CMaky 1 apomaTi BHHA
Ha3uBalOTh Teppyap [6]. I'moGamizamis pHHKY 1 JKOpCTKAa KOHKYPEHIlS 3MyCHIa BHPOOHHKIB
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BHBYATH 1 ONTHMAJIBHO BHKOPHUCTOBYBAaTH Teppyap, BHOUpATH COPTH, sKi 3a0e3MeuyroTh cami
eJIeraHTHi 1 0arari cMaku B IEBHUX I'PYHTOBO—KJIIMAaTHUYHUX YMOBaxX. ABTOXTOHHI COPTH BUHOTPAJLY
i7IeaTbHO MiIXOASATH JUTS YCIIITHOTO BUPAKSHHS TUIIOBUX PErioHaIbHUX XapakTrepucTuk [10].

VYkpaiHa Mae BEJTUKHI MOTEHITIAT 10 BUITYCKY MPOAYKIIii, sika Oyjae BioOpakaTh 0COOTUBUMA
YHIKaJIbHUH CTWIb BHHA. AJle CydacHHH cTaH BHHOPOOHOI MPOMHUCIOBOCTI XapaKTEePHU3YEThCS
HasIBHICTIO YMHHUKIB, SIKi CTPUMYIOTh PO3BUTOK BITUM3HSHUX ITiATPUEMCTB.

HunimmHi# cTan BUHOTpaIapchKO-BUHOPOOHOT Tally31 YKpaiHU MOXHA OXapaKTepU3yBaTH SIK
BaXKHUH. BIJIMB MOMITUYHOT Ta €KOHOMIYHOI CHUTYyallii B KpaiHi CTaBUTH IiJ] 3arpo3y Oi3Hec, KUl
po3BHBaBcs pokamMu. Ha ykpaiHCBKOMY pHHKY BHHOpPOOCTBa BHPOOHHIITBO CKOPOUYETHCS
KaracTpo(idHO IIBUAKO, a BilicbKkoBi mii B CximHoMy perioHi Ta aHekcis AP Kpum 3Ha9HO
HiJipBay MOTEHIIa]l PUHKY: BUHOPOOHA rany3p Ykpainu Brpatiia 16 000ra minogoHoCcHOT Mol
BUHOTpaaHKKIB (29% Bix 3araipHOI KUIBKOCTI B KpaiHi) i mepepoOHi MOTYKHOCTI, SIKi BUPOOIISITH
IIOPOKY TOHaa / MIH. JeKaliTpiB BuHOMatepiany (26,5% Bix 3aranbHOro BHpOOHHUIITBA). 3a
JaHUMHU acomianii «BuHOrpagapi Ta BUHOpoOM YKpaiHu», mo o6'eqnye 82% xomnaniii B ramysi,
CHOTOJIHI JIIIIEH31I0 Ha BUPOOHUIITBO BUHOPOOHOT MPOAYyKIii MaroTh Omu3bko 150 mignpueMcTs, 3
SKHMX pealbHO MpaIoroTh He Oibine 50, KpuMchKkux KoMmaii i3 aux — 20 [7].

Ha cporomuimuiii geHb BeIMKOIO MPOOJIEMOI0 3alUIIAETHCS HAIATOKEHHS pPOOOTH
KoMMaHi#, ski 3HaxomaTbes B Kpumy. Tak, Oyno mnpuilHATO pilleHHS HOpO IEpeHEeCeHHs
BHPOOHUIITBA B 1HIII MicTa, MO0 MPOJIOBKHATH poOOTY HA MAaTePUKOBIM yacTHHI YKpainu: BuHa TM
«[HKEpMaH» PO3JIMBAIOTH Ha TEPUTOPii XepPCOHCHKOI 00IacTi Ha KOHbsIYHOMY 3aBoJi «TaBpis», TM
«baxuncapaii» —Ha HOTYXHOCTX «OjeccaBHHIIpoMY>» [4].

OCHOBHOIO IPHYUHOIO TaKWX Jii € HEeJOCTaTHS KUTBbKICTh YKPaiHCHKMX aKIU3HUX MapoK y
BUPOOHUKIB, 0 3HaXoAThesl B Kpumy. 3 miero mpo0aeMoro 3iTKHYIMCS aOCOMOTHO Bei. MOXKITUBO,
yepes JIeSKUI ac Mpo nepeMilieHHs: BUPOOHUIITBA 33 lyMalOThCs i 1HII BiTOMiI BUPOOHUKH.

Po3BuTOK BUHOPOOHOT IPOMHUCTIOBOCTI YKpaiHU CTPUMYIOTh TaKOXX W 1HII YMHHUKH, & came
[5; 9]

— CHpPOBMHHI — CKOpPOYEHHS IUIOINI BHUHOTPAJHHUKIB Ta 00cary 300py BHHOTPALY;
YKpaiHCHbKUM BHHOPOOaM BKpail He BHCTAada€e BJIACHOI CHPOBHHHM JJISI TIOBHOIIIHHOTO BUPOOHHMIITBA 1
JIOBOJIUTRLCSL 3MIMCHIOBAaTH 3aKyMiBIi 3a KOPIOHOM; BiJJHOCHO BHCOKOIO IIIHOIO Ha BITUM3HSHY
CHUPOBHHY Y TOpIBHSHHI 3 I[iHAMM Ha IMIIOPTOBAHY; CTapiHHS BUHOTPAJHOI JIO3H; 3MEHIICHHS
BpPOKalHOCTI BUHOTPAJIHHKIB; HEJOCTATHE 3POIICHHS BUHOTPAIHUKIB 1 3a0e3MmeueHHs X 3acobaMu
3axHCTy, MeXaHi3alii Ta JoOpUBaMH; J1aJIeKOIO BiJICTAHHIO BiJl BUHOIPAIHUX HAcaPKEHb J0 3aBOJIIB
MEPBUHHOTO BUHOPOOCTBA, TaK 3BaHUM «LI€YeM» JIOCTAaBKH, IO MPU3BOAMTH O BTPATH SKOCTI
CHUPOBHHH,

— TEXHIKO-TEXHOJOTIYHI — BIJACYTHICTH MICTKOCTeH s 30epiraHHs BHUHOTpaay Ta
BUHOMATepialiB;, BUCOKHH pIBeHb 3HOCY OOJIaJJHAHHS W HEJOCTAaTHE BHKOPHCTAHHS ICHYIOUHX
MOTY)KHOCTEH; 3aCTOCYBaHHS 3acTapiIMX TEXHOJIOTiH BUPOOHMIITBA; TPYIHOINI B 3aXHCTI BiJ
danpcudikarii;

— oprasizamiiiHi — Hu3bKa KyJbTypa CHOKHBAHHS BHHA; TPYIHOINI Y BUTOTOBJICHHI Tapu i
YIAKOBKH; TOPYIICHHS HAJIAro/KEHOCT] 3B’ S3KIB MK TOBAapOBHPOOHHUKAMHU Ta MOCTaYaIbHUKAMU
CH/I; TtpyaHomi y CTBOpEHHI IHTEIpOBaHMUX CTPYKTYp, SIKi BKIIOYalOTh BHHOTPAIapCTBO,
nepepoOKy, TpaHCIIOPTYBAHHS, TOPTiBIIIO;

— EKOHOMIYHI — HEJIOCTaTHE iHBECTYBaHHsS BHHOI'PAJIApCTBa Ta BUHOPOOCTBA; CKOPOUYCHHS
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JIepKaBHUX JOTAIliil Ha 3aKIaJIKy BHHOTPAIHUKIB, 3MEHIICHHS €KCIIOPTY BUHOPOOHOI MPOTYKIIii;
CKOPOUYEHHSI CHOXKMBYOTO IMOMHUTY Yy 3B’'S3KY 13 3HW)KEHHSM pIBHS JKUTTS HaceJIeHHS,
HE/IOCKOHANICTh  pO3MOALTY MNpHOYTKY MIK BHHOTpajapsMH, BHHOpPOOaMU Ta TOPTrOBHUMHU
MpeJICTABHUKAMH, BHCOKAM piBHEM AJIKOTOJBHOI MPOYKIIii, IO 3HAXOIUTHCS Yy HEJIETATbHOMY
000pOTi; CKacyBaHHSIM BBI3HOTO MHUTa Ha aJKOTOJbHI HaIoi, BHCOKOIO KOHKYPEHIIEIO cepel
IMIOOPTHUX BHH Ha BITYU3HSIHOMY PHUHKY,

— TIpaBOBI — HEJOCKOHAJICTh 3aKOHOJIABUOi Ta HOPMATHBHO-TIPABOBOI 0a3W; BiJCYTHICTB:
3aKOHY Ha BHJA4y JileH311 Ha BHPOOHUIITBO BHHA MiJNPUEMCTBAM, SKi MalTh BJAcHI
BUHOTPAJHUKH; 3aKOHY IpO Y3ro/uKeHHs BUMOT jo BuHa €C Ta YkpaiHu, MOB'si3aHMX 3 HOro
BUPOOHHUIITBOM, 30€piraHHsM 1 TPaHCIOPTYBAaHHSIM, HOPMATHBHO-TIPABOBOTO aKTy, SKHM
CTOCYETBCSI PO3IMOJALTY Ta KOHTPOJNIO 3a BHUKOPHCTAaHHSIM IIBTOpa BiJICOTKOBOTO 300pYy;
HOPMATHBHO-TIPABOBOTO aKTy IpO CIEIiaNi3alil0 BUHOIPAJIHUKIB 3a HaWMEHyBaHHIMH Ta
BIJIMTOBIHICTh BUPOOJICHUX BHH ITUM HailMEHYBaHHSM, HAJICKHICTIO MiIPUEMCTB BHHOPOOCTBA JI0
rajgyse, sKki He HiJIAraloTh MpHUBATH3allll, BIJICYTHICTIO MOJIMBOCTI MpUBATH3AIlii 3eMesb IIiJ
BUHOTPAJHUMU HACA/UKCHHSIMHU, pHU3UKAMH, TIOB SI3aHUMM 3 1HBECTHIISIMM Y BHPOIICHHS
BUHOTAY.

VYce 1e mpu3BOIUTH 10 TOTO, IO Yepe3 BIJACYTHICTh JepXKaBHOI MIATPUMKH 3MEHUIYETHCS
BUPOOHMIITBO Ta peaji3ailisi BHUCOKOSKICHOTO BITUM3HSHOTO TPOAYKTY TIOBHOTO IIMKILY,
BiJIOYBA€ThCS IMOJAJBINE TPOCYBAaHHS HAa PUHOK CyporaTiB, 0araro YKpaiHCBKHX CITOKHBadiB
CTaBIISITBCSL /10  BITUM3HSHOI  BHUHONPOJYKIII  CKENTHYHO, BBAXAIOYM, II0 BHUHOPOOU
BUKOPUCTOBYIOTh Y BHPOOHHIITBI PI3HOTO POAY XiMilO, IMOPOIIKOBI 3aMiHHHKH a00 HpPOCTO HE
SIKICHY CHPOBHHY.

Takuii HacTpiif cmoxuBa4yiB POOUTH ICTOTHUH BIUIUB HA MOMHT HA YKPATHCHKY MPOIYKIIIO.
Tomy ocranHiM YacoMm BITUM3HSHI MOKYIII NepeHIuIM Ha CHOKUBAaHHS IMIOPTHOTO BHHA,
0COOJIMBO, KOJIM BOHO CTaJI0 OUTBIN TOCTYITHUM. Hampukiaza, misimky BuHa BUpoOHUIITBA MoJIIOBH
abo HaBiTh Ymial MOXHa KyNHMTH 32 I[iHOIO aHAJIOTIYHOI YKpaiHChkoi. Tomy BITUM3HSHMM
BUHOpoOaM ciiJi Oyno 6 MeperyisHyTH CBOIO MOJITUKY MO3UI[IOHYBAHHS 1 BIJIHOBUTHU JIOSUTBHICTD
CIIOXKMBAYa.

Curtyamist, Mo cKjajiacs B Taly3i Ha ChOTOJIHI, HE Ja€ MOXKIIUBOCTI TMOJOJIATH 3a3HA4YeHi
HeraTuBHI sBUIMa. ONTUMAIbHUM € KOMOIHOBaHE BHpIIIEHHS MPOOJIEMH. MOCTYIIOBE 3HUKEHHS
IMITOPTY BHHOMATEPIaJIiB 1 HATMBOM BHHA 3 OJJHOYACHUM PO3BUTKOM BITUM3HSHOI CHPOBHHHOI 0a3n
Ha OCHOBI BIIPOBA)KCHHSI 1HHOBAI[IHO-IHTEHCUBHUX TEXHOJIOTi BUPOOHUIITBA BHHOTPATY, SKi
3a0e3neuyloTh HOro epeKTUBHICTh 32 PaxyHOK 3pOCTaHHS BPOXKAMHOCTI BUHOTPAIHUX HACAKEHb
Ta T IBUINEHHS SKOCTI IMPOJTYKITii.

JUis MiBUIIEHHS KOHKYPEHTHOTO IOTEHLIATy BaXKJIMBY pOJb BIIITPalOTh JOTPUMaHHSI
IpaBUJ BHUPOOHMIITBA, BHUKOPHUCTAHHS €KOJIOTIYHO HE IIKIJUIMBUX YCTaTKyBaHb, JOTPUMAaHHS
mpaBuiI cepTrdiKarii mpoayKilii, PO3BUTOK HOBUX TEXHOJIOTiH, MOHITOPHHT pUHKY 30yTy [8]. ¥V uac
KOJIM MiANPUEMCTBA MAIOTh HEOOMEKEHI MOXKJIMBOCTI y BHOOpi JisSUIBHOCTI, pecypciB, mapTHEPIiB
OCHOBHOIO INPOOJIEMOIO SIBIISIETbCS  BIJCYTHICTH CHOXKMBaya, TOMY OCHOBHHMM 3aBIAaHHSIM
MIITPHEMCTB € PO3poOKa SKICHOI Ta JOCTYHMHOT MPOIYKITT NI 3allikaBlieHHs crokuBada. Came
CHOXMBau € pYLIHHOIO CHJIOIO ISl MiJBUIIEHHS KOHKYPEHTOCIPOMOXKHOCTI MiANPHEMCTBA.
VKpaiHCBKUM MiANpPHEMCTBA TMOTPIOHO IIyKaTH 1HO3€MHHMX I1HBECTHIIH Ta 30LIbIIyBaTH 30YyT
TOBApY 3a KOPOH.
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OCKUIBKM CHpOBHHHA TMpoOjieMa € OCHOBHOIO IPOOJEMOI0 PO3BHTKY BHHOPOOHUX
HiANPUEMCTB, a I1HBECTULIi MiANPUEMCTB y BHUHOIPAJHI HACA/KEHHS — 1€ JOBIOCTPOKOBE
3aMOpO’KYBaHHSI KOIITIB, 3 BiJyiadero Juie micis 4—5 pokiB micis 3aKiIaJKkd BUHOTPAIHUKIB, a
JIep>KaBHI JOTaIlii He TOKPUBAIOTh BUTPATH B IMIOBHOMY OOCS3i, TOMY JIOIIJIBHO BiJTHANTH JDKepesa
¢biHaHcyBaHHS Ui 3aKJIaJIKU BHHOTPAJHUX Haca/UKeHb. HeoOXigHO BUpPIMIUTH MpodiiemMy
HiBHUINEHHS SIKOCTI BUPOIILYBAaHHS BUHOTPAJy Ha OCHOBI ONTHMAIBHOTO PO3MIIIEHHS HACA/KEeHb,
Crierfiamizarii BHHOrpaiapcTBa Ta BHHOPOOCTBA Ta 3 YpaxXyBaHHSIM €KOJIOTIYHHUX (PAaKTOPIB, TAKHX SIK
penbed, Terno3adbe3neyeHicTb, TPYHT, MiKpokiiMaT. [lepcreKTHBHUM HAalpsIMKOM MOJKHa TaKOX
Ha3BaTH CTBOPEHHS MiJNPUEMCTBAMH BTOPHHHOTO BHHOPOOCTBA BJIACHUX CHUPOBHHHHUX 0a3 Ha
OCHOBI JJOBTOCTPOKOBOI OPEHIH 3EMJIi.

3HauHOI0 TIPO6IIeMOIO € (panmbcudikoBaHa MPOAYKIis. EkcriepTu MponoHyIOTh At 60pOTHOH 3
HEI0, MO-TiepIle, MPOBOJUTH MKOPCTKUKH KOHTPOJIb SIKOCTI BHHONPOJYKINI Yepe3 aKkpeIuTOBaHI
naboparopii mpodiTBHUX IHCTHTYTIB, SIK IIe POOMTHCS Y BCiX BAHOPOOHUX KpaiHax cBity. [To-mpyre,
eKCHEepTH BBAXKAIOTh 3a HEOOXIJJHE PO3BUTOK MaJMX 1 CepelHiX BHUPOOHHKIB, SIKi CTaHYTh
nocravyaJbHUKaMU OPUTIHAIBHUX BUCOKOSKICHUX BHH.

Takox BUHOPOOW TOBHWHHI MOJIIMIIUTH SKICTh MpoAyKiii. Hanpukman, y €Bpori npuifHITa
1HIIa TEXHOJIOTisl KpIiIUIEHHS BHHA. BHUKOPHCTOBYETHCS OUIBIN JAOpPOTUil BHHOTpanHuil cnupt. B
VYkpaiHi Ui KpilUIeHHS! BUHA TOKA BUKOPUCTOBYIOTH MINEHUYHHUH CIUPT, OCKUIBKA BUHOTPAIHUN
CIIUPT MOXXYTh BHPOOJSATH TUIBKH MiAMPUEMCTBA Jep)KaBHOI (GOpPMH BIACHOCTI 1 TUTBKH JUIS
KiHI[eBOTO BUpoOHUITBA. [IpoaBaTh foro JUtst KpilJjIeHHs BUHA HeMOXHa [3].

Buxonsun 3 mparHeHHsT BUHOPOOIB /10 30UIBIIEHHS PIYHOTO OOCSTY CHOXHMBAHHS BHH Ha
0co0y, BIAMOBITHO HEOOXIJHWM € 3OUTBIICHHS 1 BHPOOHWIITBA MPOIYKINI BITUA3HIHHUMH
HiANPUEMCTBAMH.

Takoro npojykiiero Moke OyTH BUPOOHHUIITBO OpraHidHOro, ado OioguHamiuHoro BuHA. Lle €
CydaCcHUM Ta aKTyaJIbHHM KPOKOM, TOMY, IO Y BCHOMY CBITi 3pOCTa€ iHTEpeC CIIOXKHBAYiB JO
opraniyHux, abo OlOMPOYKTIB, B TOMY 4MCHi 1 A0 BUH. OCcTaHHIM YacoM JIIOAM MPHIAUIIIOTH BCE
OisblIle yBaru OXOPOHI 3/I0OPOB’Sl Ta €KOJOTTYHOCTI XapuoBHX HPOAYKTIB, TOMY 3pOCTa€ 3HAYECHHS
TaK 3BAaHUX OPraHIYHWX MPOJYKTiB. L[i BHHA KOPUCTYIOTHCS MOMUTOM, iX BXK€ BHUPOOJISIOTH, a00
30MpalOThCS BUPOOJSITH BUHOpPOOM B OararboX KpaiHax cBiTy. BusHaueHHss Ta mpaBoBe
3a0e3neueHHs] TePMiHy «OpraHidyHe BUHO» B PI3HHX KpaiHaX BiAPI3HSIOTHCS, a 3aKOHOJABCTBO MPO
BUKOPHUCTAHHS IIHOTO TEPMIHY ITOCTIHHO BJIOCKOHATIOETHCS.

V cBiTi, pojaxi opranivHuX BHH, 3a octanHi 10 pokiB 3pociu npubmm3Ho Ha 25-35% [1c.
29]. Ile roBopuTh PO HASIBHICTH PUHKY 30YyTY M€l MPOYKIIii.

PizHoBHIOM, a00 MOJANBIINM €TAalOM pPO3BUTKY OPraHIYHUX BHH MOXKHA BBaXXaTh
6ioguHaMivyHi BUHA. [lociioBHUKM 610 JMHAMIYHOTO BUHOPOOCTBA ONMUCYIOTH HOTO SIK MPOCYHYTY
(dopMy CTBOpEHHsSI OpraHiYHMX BUH. BHHOPOOM—Oi0JMHAMICTH BUKOPUCTOBYIOTH PO3IYLIyBaHHS
3eMJIi 1 MOCIB JCSIKUX TPaB, 3aBIISIKH SKUM aKTHBI3YE€ThCS JiSUTBHICTH NMMEBHUX I'PYHTOBUX OaKTEpiid,
TaKUM YMHOM HOCHIIIOETHCS MPUPOJHA JKUTTEBA CTIHKICTH BHHOTPAIY JIO IIKIJIHUKIB 1 XBOPOO.
Benuka yBara mpuIiiseThcst 3BSI3KY POCIMH 3 PYXOM IUIAHeT 1 (a3aMu Micsils, BpPaxOBYIOUH
CC30HHICTh SKHMX, MOKHA 3 TOYHICTIO BU3HAYUTH 5Ky POOOTY B SIKUU Yac HEOOXIJTHO MPOBOIUTH,
1 IBUIIYIOYH 11 €)eKTUBHICTb.

Kpim BupoOHUIITBA OpraHiyHuX Ta 0i0JMHAMIYHMX BUH y BCbOMY CBITI 3pOCTae iHTepec 10
BTOPUHHUX TPOJIYKTIB BHHOPOOCTBA, TOMY IO BOHH MAlOTh IIiHHI SIKOCTi 1 NMPUHOCSTH BHUCOKY
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JTIOIaHY BapTICTh.

[licns mepepoOku BUHOTpaay Ha BHHO 3AJIMIIAIOTHCS BHYABKH, SIKi JTOBTHH yac BBaXKaIHCS
Bigxonamu. OJHAaK BOHM € BIJMIHHOIO BTOpCHpOBHMHOIO. Hampukian, 3 HaciHHS BHPOOJSIOTH
BHHOTPAJHE Macio, pypakHi KOpMH, Xap4OBUi MOPOIIOK, abpa3suBHi MaTepianu (IpiOHO3EpHUCTI
PEUOBMHHU BHUCOKOI TBEPJIOCTI, SIKI BUKOPUCTOBYIOTHCS JIIsl OOpOOKH MOBEPXOHB 3 MeTaly, JepeBa
Tolmo) i eHoTaHiH. Ha OCHOBI OCTAaHHBOTO BHUTOTOBISIOTH OIOJOTIYHO AaKTHBHI pPEYOBUHH,
MeIUKaMeHTO3Hi  (GopMH, KOCMETHWYHI 3aco0M, TPOJYKTH JUIS CTUMYJIIOBAHHS  POCTY
CLIBCHKOTOCIOAPCHKUX KYJIBTYp. 3 BUHHOI'O KaMEHIO OTPUMYIOTh BUHHY KHCIOTY Ta il MOXifHI,
CHOUPT. 3 BHUYABKH <«BUAO0OYBAIOTH» I[IHHUI 3a CBOIMH SIKOCTSMHU €HOKpAacHUTENb, BIIXOAU MpHU
BUTOTOBJICHHI SIKOTO BXOJISITH JIO CKJIMy J0OpUB. B pe3ynbTari 30poyKyBaHHS BHHOTPAIHOTO COKY
Ha BUHO BUXOJATH APLKIIKI, 3 IKUX T€X BUPOOJISIIOTh BUHHY KHUCJIOTY Ta ii MoXiJaHi, coupr, Oioras. |
3 BIJIXO/IIB KOHBSIYHOTO BUPOOHHUIITBA — OapAu MOKHA CTBOPUTHU Taki IPOJYKTH, SIK BUHHA KHACJIOTA,
opraniuHi 1o0puBa Ta 6ioras.

Ocob6nuBoi yBaru notpedye Takuii BUJ MPOAYKIIii, sika Moke OyTH BHpOOJIE€HA 3 BTOPUHHUX
IPOAYKTIB BUHOPOOCTBA, B TOMY YHCIIi 3 BUHOTPAIHOI J103U — OlomanuBo. BupoOHuTBO Gionanusa
3 BiJXOJiB BUHOPOOCTBA CIIPHSIE BUPIMICHHIO MpoOJIeMH yTHIII3aMii BiAX0aiB BHHOPOOCTBA (TOrO
CaMoro CMITTS), a TaKoX — HE BHMAarae JOJATKOBHUX BHUTpPAT 3€MENbHUX TEPUTOPId s
BUPOIIYBaHHS POCJIMH, HEOOXIJHUX JJs BHUPOOHMIITBA TAaKOrO BHIYy MajiBa, a OTKE He
B1IOYBAETHCS 1 BUCHAKCHHS TPYHTY.

BaxnuBum (hakTopom, 110 CIpUSITUME BIPOBAKEHHIO NEpepOOKU BiIXOiB BUHOPOOCTBA Ha
OionanuBo € Te, MO0 Ui HOro BUPOOHMIITBA MOTPIOHO MiHIMaJIbHE MEPEOCHAIICHHS YCTaTKyBaHHS,
sIKe BXK€ iICHy€e Ha BAHOPOOHHUX ITiIMPHEMCTBAX.

Kpim Toro, 1me oOfHi€l0 CYTTE€BOIO TIIepeBarol0 € HH3bKa coOiBapTicTh OlomasuBa,
0JIep>KyBaHOTO 3 BiJIXOiB BUHOPOOCTBA.

3BUYaAitHO BHPOOHUIITBO BUH 1 PIBEHb 3aBAaHTAXKCHHS BUPOOHUUYUX TMOTYXHOCTEH 3aJICKUTH
BiJl TONMUTY HA MPOAYKIiIO, TOMY BHUPOOHMYI HPIOPUTETH TICHO IIOB’s3aHi i3 MapKETHMHIOBO—
30yroBuMHU. BaknuBe 3HaueHHs y 30UIBIICHHI MONMMUTY Ha BUHA BiJirpae peasizarlis KOHIEMIii
MapKeTHHTY, BIIPOBA/KCHHS 3aX0/IiB, CIIPIMOBAHUX Ha MPUBEPHEHHS YBard CIIOKUBAYiB /0 BHHHOL
npoaykuii. HeoOxigHo po3poOuTtH mporpamy mHpocyBaHHS OpeHay «YKpalHCbKe BHHO» SIK Ha
BITYM3HIHOMY PHHKY Tak i 3a KOPJOHOM, OCKUIbKM KpaiHa Ma€ 3HAYHUM €KCIIOPTHUM MOTeHIial,
OJIHAK peayi3ye MPOAYKIIIO TEPEeBAXKHO Y MOCTPAJASHCHKI Kpainu. JIJia momymspu3arii JaHoro
OpeHay HEOOXiTHO pO3BUBAaTH BUHHMU TypU3M, SKHH Yy OararboX BHHOPOOHHX KpaiHaX CTaB
CKJIQJIOBOIO YAaCTHHOIO TYpUCTHUYHOI iHAYCTpii. BuHOpOOHI perioHu Hamoi KpaiHW — MiBJEHb 1
3akapnarTs, YHIKaJIbHI 32 CBOIMH MPHPOJHWMH 1 KIIMATHYHWUMH YMOBAaMH, IO Ja€ IMAHC IS
3JIIHCHEHHS IIbOTO TPOEKTY .

Takox BUHO HEOOXiHO NpomaryBaTH HE SK QJIKOTOJIbHUH, a SK XapyoBHU IPOIYKT,
CHHMpAIOYNCh Ha 3araJbHONPHUIHITY €BPONEHChKY NPAKTUKY 3TiTHO 3 SKOO BHUHO BH3HAHO
010JI0T1YHO aKTHBHHUM IMPOJYKTOM XapuyBaHHS. 3a ominkamMu BOO3, nomycTumMor0 HOPMOIO
BXKMBAHHS HAIOIB, 1[0 MICTSITh aJIKOT0Jb, € BUIIUTA MPOTATOM THXHS IUISIIIKA cyXxoro BuHa. Came
TaKy KUTbKICTh BHHA HE 3aBJa€ INKOIW 3JI0POBIM JIFOAWHI. [HII alkOrojpbHI HaAmoi MeIUKH
BIJIKUIAtOTh B TipuHIMIIi [3].

BucnoBok. Ha crorogmimuiii JgeHp icHye Oarato Oap'epiB ansi Toro, mo0 BHHOpOOHA
MPOAYKILisl Oylla KOHKYPEHTOCIIPOMOYKHOIO Ha BHYTPIIIIHBOMY 1 CBITOBOMY pHHKY. J[Js1 IO101aHHS
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iX, TIEpBUHHUM 3aBJAaHHSAM YKpaiHM Ma€ CTaTW CTPATEriyHUA pPO3BUTOK JIOKAJIBHOIO NPOIYKTY,
SIKMI Ha CBITOBOMY PHHKY BHHA 3MOXe€ 3alfHSATH CBOIO HIllly —OpeH «YKpaiHChbKE BUHO».
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ATI'POITPOMUCJIOBA IHTEI'PALIA — SAK ®AKTOP INIJIBUILIEHHS
E®EKTUBHOCTI ®YHKIIOHYBAHHS INIAIIPUEMCTB
M’ ACONPOAYKTOBOI'O NI AKOMIIJIEKCY

Y cmammi oo6rpynmogyemovca HneodXiOHicmb cmpyKmypHoi nepedyooeu niOnpuemcme
M ACONPOOYKMO06020 niokomnaekcy. Pozenanymo npunyunu, Ha AKux 6a3yemvca 6epmuKaiIbHa
azponpomucnosa inmezpauia. Ilpouec azponpomucnogoi inmezpauii 003601ums nioeuuiumu
pieensv eghekmusrnocmi eupoonHuuymea. Bnaue inmezpauii Ha KOHKYpEeHMOCHPOMOXMCHICHIb
M’ ACHOT RPOOYKUIT HA PUHKY .

Kniouosi  cnosa.  m’aconpooykmoguii  niOKOMNIEKC,  2OPUSOHMANbHA — IHmMezpayis,
6epmuKalbHa  IHmezpayis, asponpomMuciosa  iHmezpayisi, egexmusHicmvb, NIONPUEMCMEO,
KOHKYPEeHMOCHPOMOIICHICMDb.

AT'POITPOMBIHIVIEHHASI MHTETI'PALIUS - KAK ®AKTOP ITOBBILIEHUS
YOOEKTUBHOCTU ®YHKIIMOHUPOBAHUS MPEJANPUSATHIA
MACONMPOAYKTOBOI'O NIOAKOMIIJIEKCA

Coaomuyk JI. H.
B cmambe obocHogvieaemca HeodX00umMocmo CMpYyKHYpPHOI nepecmpoiKu RPeOnpuAmuil
MACONPOOYKMO6020 noOKomniekca. Paccmompenvt npunuyunvl, Ha Komopwvix 6Oa3upyemca
6epMUKANbHAA azponpombiuiiennaa unmezpayua. Ilpoyecc azponpomviuiiennoii unmezpayuu
no360.1uM RNOGLICUM YPOGeHb IPhpekmusHocmu npouszeoocmea. Bauanue unmezpauuu Ha
KOHKYPEHMOCROCOOHOCMb MACHOU RPOOYKYUU HA PbIHKE.
Knrwouesvie cnoea. maconpooykmosvlii NOOKOMNIEKC, 2OPUOHMANbHASL —UHMe2payus,
6EPMUKANLHASL UHMe2PAYUsl, A2PONPOMbIULIEHHAs UHmezpayus, 3¢gpexmusnocms, npeonpusmue,
KOHKYPEeHMOCHOCOOHOCMb.

AGROINDUSTRIAL INTEGRATION AS A FACTOR OF EFFICIENC Y OF THE
ENTERPRISES OF MEAT SUB COMPLEX
Solomchuk L.

In the article the necessity of restructuring of ¢henterprises of meat sub complex is
distinguished. The restructuring is based on theimuiples of vertical agro integration. The
efficiency of enterprises of the sub meat complex possible through organic fusion of
agricultural and industrial production, which is dentifically grounded and practically proved
that. The basis of this merger is combining of tewhlogical stages of breeding, feeding,
processing, production and sales. Combining of difént stages of the production process leads
to the emergence of new powerful and effective greged associations. Creating of integrated
structures leads to increase of concentration ofpdal in absolutely all sectors of the economy
and particular in meat sub complex. After analysig enterprises of the meat sub complex the
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author developed classification of the organizatadnand production factors- indicators that
influence the performance and improvement most. Tagention is focused on transportation
and procurement costs, on the savings in payrolt fimllectors of raw materials, on saving in
introduction of shipment of pigs from their own pidarms with a daily hunger exposure of
animals, on savings in introduction of rational age of technical waste for the production of the
meat feed.
Keywords: meat sub complex, horizontal integration, vertigalegration, agroindustrial

integration, efficiency, enterprise, competitivenies

IlocranoBka mpobaemu. M’sconepepoOHa TMPOMHUCIIOBICTh  SBISETHCS OJHIEIO 13
CTpaTeriyHUX Traiy3edl HapoJHOTO TOCHOJAPCTBA, OCHOBHOIO METOIO sKOi € 3a0e3nedyeHHs
HaceJleHHS HeOOXiJHOI0 KUIBKICTIO M’ SICONPOAYKTIB BIINOBIIHOI sKOCTi. PiBeHb pO3BUTKY
M’ SICOTIEPEPOOHUX MIANMPUEMCTB € TMOKa3HUKOM, IO XapaKTEPU3YE PIBEHb KUTTE3a0€3MeUEeHOCTI
HaCeJICHHS Ta SIBJISIETHCS BAXKIMBOIO CKJIAJJOBOIO IPOIOBOJIBYUOT Oe3eKu. 3a OCTaHHI JecaTupivysi, B
mporeci eKoHOMIuHUX pedopm, ski BiAOyIuMCch y JaHifl ramysi, CHOCTEpIraeThCs CKOPOYCHHS
00csTiB BUPOOHUIITBA, 3HUKCHHS peHTa0eILHOCTI, CKOPOYCHHS IHBECTHIIIN Ta IMIIOPTY CHPOBHHH B
M’ siconepepoOHy MPOMUCIOBICTh, HEAOCTaTHIA OOJIK KOH IOHKTYPU PHHKY, HEJOCKOHAJICTb
MeXaHI3MiB IJIaHYBaHHs Ta MPOTHO3YBaHHS TOINO, BCE II€ Y CYMapHOMY BHpaX€HHI1 IPU3BEJIO J10
3MEHIIICHHS CTI0)KUBAaHHS M’ sica Ta M’ ICOTIPOYKTIB cepe]] HaceeHHs Y KpaiHu.

[aTeHcHdiKalis eKOHOMIYHUX IPOIIECiB, SIK BCEPEIMHI JAePKaBU TaK 1 caMOro MiANpHEMCTBA,
aKTHUBI3allisl IHHOBAIlIMHUX NPOILECiB, CTPIMKI TEMIIM HAyKOBO-TEXHIYHOI'O IPOLECY, 3POCTAHHS
MDKHApOHOI KOHKYpPEHIII BHMararoTh BiJl BUPOOHHKIB ajamTallii oprasi3ariifHo-eKOHOMidHOTO
MeXaHi3My iX  JisIBHOCTI  JO  HOBHUX YMOB  TOCHOJApIOBaHHS Ta  3a0e3MeueHHs
KOHKYPEHTOCIIPOMOXKHOCTI miampuemMcTBa. Ha cydacHoMy erami CTpyKTypHOI mepeOyaoBU
arpoIpoOMHUCIIOBOTO KOMILJIEKCY BCE 3pOCTAIOYOr0 3HAYeHHsT Ha0yBa€e pO3BUTOK iHTETpallii.

HayxoBo 00rpyHTOBaHO Ta MPAaKTHYHO JOBEJEHO, IO MiJBUIICHHS e()eKTUBHOCTI isIILHOCTI
HiANPUEMCTB M SICOMPOAYKTOBOTO MiJIKOMIUIEKCY MOXIIMBE 3@ PaxXyHOK OPraHi4HOTO 3IUTTS
CLITBCHKOTOCTIOTAPCHKOTO Ta MPOMUCIOBOTO BHPOOHHUIITBA B OCHOBI SIKOTO JICKHTH 00’ €THAHHS
TEXHOJIOTIYHUX CTaJiil 3 BHUPOIIYBaHHS, BIATOMAIBII, HEpepoOKH, BUPOOHUIITBA Ta peaizamii
OPOAYKIl, a 11e MPU3BOJUTH 0 BUHUKHEHHS MOTYKHUX Ta €(pEKTHBHUX IHTErpalifHUX 3B’ sI3KiB
MK TIIIPHEMCTBAMU Ta CTBOPEHHS HOBHUX IHTErpalliiHux o0 e€nHaHb. Bce 1€, B CBOIO uepry,
IPU3BOJUTH J0 HAPOIICHHS KOHIEHTpAIlil KamiTalxy aOCOMIOTHO y BCIX Traiy3siX €KOHOMIKH Ta
M’ SICOIPOAYKTOBOMY IiKOMILIEKCI 30Kpema.

AHaJTi3 0OcTaHHIX TOCTiKeHD i myoaikamii. J{ocmiKkeHHIO OCHOBHHX TTPo0JeM 00’ € THAaHHS
arpoIrpoOMHCIIOBOTO Ta IMPOMHUCIOBOTO BUPOOHUIITBA, YTBOPEHHsI, ()YHKIIOHYBAaHHS IHTETpOBAHUX
CTPYKTYp PI3HUX THUIIB B Pi3HUX Taly3sX IPOMHCIOBOCTI, IPUCBSIUEH]I HAYKOBI Mpalli BITYM3HSIHUX
Ta 3apyOikHuX BueHmx P. Amibepa, B.SI. AmMOpocosa [1], B. Auapiituyka [2], E. I'pexema, O..
Hparan [4; 5], B.S. Mecens-Becensika [6], I1.T. Cabayka [7], H.C. Cxonenko [8] Ta inmmx. [Ipu
BCHOMY DI3HOMAHITTI BHBUEHHS iHTerpauiiHux mporeciB B AIIK, 3amumaroTbcss HEAOCTaTHBO
BUBUCHUMH Ta JUCKYCIHHMMH TIUTaHHS (OpMyBaHHS IHTErpoBaHMX 00 €JHaHb caMme B
M’ SICOIIPOAYKTOBOMY IiJKOMILJIEKC], BU3HAYeHHS €()eKTUBHOCTI X (PyHKIIIOHYBaHHS B IIill ramysi Ta
HACIIIJKH 1X TOCTIOAApIOBaHHS SIK JUIS Jep>KaBU TaK 1 JUIs HAIllOHAIBHOI €KOHOMIKH B IIIJIOMY.
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MeTow cTaTTi € BH3HAYCHHS OCOONMMBOCTeH (opMyBaHHS Ta (YHKIIOHYBAHHS IIPOIIECY
iHTerpanii B M SICONPOAYKTOBOMY IiJKOMIUIEKCI, $IK (haKkTopy MiJBUIICHHS e(peKTUBHOCTI
(byHKII10HYBaHHS IiITPUEMCTB.

OcHOBHiI pe3yjbTaTH JoCHilKeHHsA. JIg MmiaBHINEHHS €PEKTUBHOCTI JisUTBHOCTI
HiANPUEMCTB M SICOTPOYKTOBOTO MiJIKOMILIEKCY, a JJIsl 06ararboX iX BHUXOAY 3 KPHU3M MUHYIUX
JECSTUIITh, TOKpAIIEHHS SKOCTI MPOAYKIII Ta CKOPOYEHHS BHUTpAT, HiANPHEMCTBA IParHyTh
00’ €THYBaTUCH y TPYIIH 3a TATy3€BUM, TEPUTOPIAIBHAM a00 1HITUM TPHHITUIIOM.

Iarerparisi, B mpoueci sikoi BigOyBaeTbcsi 00 €THAHHS IMPOMHUCIOBOCTI Ta CUIBCHKOTO
rOCIOJIapCTBa, HA3MBA€ETHCS AarpONpPOMHUCIOBOIO. IHTerpoBaHi 00’ €HaHHS — 1€ CYKYIHICTh
MiIPUEMCTB, SKi MalOTh CIIUIBHY METY TOCIIOJapioBaHHs. Pa3oM 3 TUM, KOXKHE IiIIIPUEMCTBO B
iHTerpaniiHiil CTPYKTYpi SBISETHCS LUTICHUM KOMIIJIEKCOM 1 MOYKe CaMOCTIHHO BUKOHYBATH I€BHI
TEXHOJIOTI4H1 CTaJlil y BAPOOHUYOMY JIAHITIOKKY.

B3aemosist 3epHOBHPOOHUYHMX Ta M SICONMEPepOOHUX ITiIIPHEMCTB YKpaiHH OyIyeThes, SIK
IPaBUJIO, HA MPUHIIMIIAX BEPTUKAIBHOI arponpoMuciioBoi inTerpaii. Lleit nmpouec cnpsMoBaHo Ha
CTBOPEHHS CHPUSTIUBUX YMOB JuIs Oe3mepeOiiHOro 3abe3neueHHs] BUPOOHHMIITBA M’ SICHOIO
CHUPOBHMHOIO, Ta SIK HACIJIOK, HACEIICHHSI BHCOKOSIKICHIMH Ta ITOKUBHUMH TPOTYKTaMH XapuyBaHHS
came i3 BJIaCHOI CHPOBUHHU.

ExoHomiuHa cyTHICTH iHTErpamii Hojsira€ B CHHEPreTHYHOMY e(eKTi, KoM 00'€THaHHS
KOMIIaHii Jja€ O1TbII BUCOKI (DiHAHCOBO-EKOHOMIYHI pe3ybTaTH, HiXK OKpeMo Jitodi. HeoOXiaHICTh
00'eTHaHHS M’ SICONIEPEPOOHMX MiAMPUEMCTB, 3 MIIPUEMCTBAMH, K1 3aiMalOTHCSI BUPOIYBAHHSIM
CKOTa, SIK OCHOBHOI CHPOBUHH JUIsI BUPOOHHUIITBA M’SICHOI MPOJYKINI Ta KOPMIB sl HBOTO,
MoB's13aHa 31 crenu(ikoro BHPOOHUIITBA M'sica Ta M’ SICONPOIYKTIB, IO TOJISTAE Y 3aICKHOCTI iX
00CSTIB BiJl IKOCTI Ta KUJIBKOCTI BUPOIIEHUX KOPMIB Ta Oe3mocepeHbo ckota (cBuneit, BPX rtoro).

JUis  QyHKIIOHYBaHHS MHiANPUEMCTB M SICONPOJYKTOBOTO  IiJKOMIUIEKCY —XapaKTepHi
HETaTUBHI PUCH, Cepe/l SKHX OCHOBHUMY €:

— BIJCYTHICTH CTIKUX Ta B3a€EMOBUT1IHUX TOCHOJIAPCHKUX 3B'SA3KIB MK Cy0'eKTamMu B JaHiit
rairy3i IpoOMHUCIOBOCTI,

— 3HWXKEHHS e(DeKTHBHOCTI BUPOOHUIITBA M’ sica Ta M’ ICOIIPOYKTIB;

— TMOTIpIIEHHS SKOCTi MPOJIYKITii;

— TMOTipLICHHS CTaHy MaTepiajbHO-TEXHIUHOI 0a3y;

— HHU3bKa pecypco3ade3neveHicTh,

— HEJOCTaTHICTh (iHAHCOBHUX PECYPCIB AJIS BiAHOBJIECHHS BUPOOHMIITBA MPOJYKIIi ramysi 3
METOIO 33JI0BOJIEHHS MTOTped CIOKUBAYiB;

— Oaiiay)e cTaBJICHHS Ta He3alliKaBJICHICTh PEeriOHAJLHUX OpPTraHiB BJIAJU Y BIIHOBJICHHI Ta
MOKpAIeHH] AisUTBHOCTI BCIX cdep MiTKOMIUIEKCY;

— BIJICYTHICTh M€XaHi3My LIHOYTBOPEHHSI;

— HH3BKHU piBEHb KOHKYPEHTO3/JaTHOCTI PUHKY 30YTY;

— 3HaYyHe [0JIATKOBE HAaBaHTAXXCHHSI.

BinmosigHo, TOCTiKYIOUN CTaH PHHKY M sica Ta M’ ICOTIPOJIYKTiB, iCHye MOTpeda HEeraitHOTO
3MIMCHEHHS 3aXOiB IMOAO peaiizaiii HOBOI OpraHi3allifHO-eKOHOMIYHOI CTPYKTYpPH, SKICHUMH
XapaKTepUCTUKAMU SKOi MOBHHHI CTaTH. YTBOPEHHS HOBUX 00’ €lHaHb MiJIMPUEMCTB 3 METOIO
3a0e3neueHHsT Oe3mepeOiiHOro mpollecy BUPOOHMIITBA BiJ] MOCTAYaHHS CHUPOBUHU IO peamizarlii
TOTOBOT MPOJIYKIIil, TOBHE 3aBaHTAKEHHSI BAPOOHUYHX TOTYKHOCTEH, 3a7J0BOJICHHS TIOIUTY M’ ICOM
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Ta M’ ICOTPOTYKTAaMH, 3aIy4eHHs ()IHAHCOBUX PECypcCiB, PO3BHTOK MEXaHI3MY aJIMiHICTPAaTHBHOTO,
IIPAaBOBOTO Ta €EKOHOMIYHOT'O PEryJIIOBaHHS.

Tomy B M’sicompoayKTOBOMY IiJIKOMIUIEKCI BKpail HeoOXilHa po3poOKa i BIPOBAKEHHS Y
BHPOOHUIITBO €PEKTUBHUX (POPM arpolpoOMHUCIIOBOI iHTerparii M’ sicorepepoOHUX MiAMPUEMCTR i3
HiAnpueMcTBaMH cepd BUPOIIYBaHHS KOpMIB, BIATOMIBII CKOTa, TOpPriBiIi 1 (hiHAaHCOBO-
KpEeIMTHUMHU yCTaHOBAMU, Ha OCHOBI B3a€EMOBHT1JHOI'O MEXaHI3My €KOHOMIYHUX B3a€MOBIIHOCHH.

Ha chorogni OCHOBHHMH HalpsMaMH IHTETPAlliMHAX MPOIECiB B M SICHIH IMPOMHCIOBOCTI €
TOPU30HTAJIBHI Ta BEPTUKAIbHI (HOPMYBAHHS.

["opu3oHTanbHA 1HTErpallisi — Iie SKICHO HOBa ()opMa BHYTPIIIHHOTATY3€BOTO KOOIIEPYBaHHS
3/1e01TBIIOTO OJJHOTUITHUX ITiITPHEMCTB 1 BHPOOHUIITB, sIKa 3a0e3euye MOTTHOICHHS CIeriami3anii
OKPEMHX JIAHOK €JIMHOT0 TEXHOJIOTIYHOIO JIAHIIOra, a0 TEpUTOpIiaIbHO IHTErpoOBaHUX MPOILECIB 3
METOIO0 301JIBIIEHHS 1 MOJIMIIEHHS SKOCTI MPOJYKIii, 3MIIIHEHHsI Ta cTaliii3almii eKOHOMIYHOTO
CTaHOBHINA, ITiIBUINECHHS e(EKTUBHOCTI BUPOOHHITBA. B VYKpaiHi IMUPOKO BigoMa IpaKTHKa
KOOIIEpyBaHHsI BHUPOOHUKIB KOPMIB 3 TBAapUHHHUIIBKUMH KOMILUIEKCAaMH 1 (epMamu, IOCHITHHX
YCTaHOB, IJIEM3aBO/IB, IIEMPENPOIYKTOPIB 3 TOBAPHUMHU rocnojapcTBamMu Toino. KoomnepyBaHHs
TOCITOJIAPCTB 3HAYHOKO MIpPO0 3HIIKYE BHPOOHHYI BHTPATH 1 € OJHIEO 3 HAHOUIBIN CHPHUSTINBUX
(dbopM JUTst BUPOOHMIITBA KOHKYPEHTOCIPOMOXKHOI TPOAYKIIi.

BeprukanbHa iHTerpamisi — 3yMOBJIOE CTBOPEHHS SIKICHO HOBHX CIEIU(IYHUX
MDKTaTy3¢BUX BHPOOHMUHMX TiAmpueMcTB pisHEX chep AIIK, ix 00’ eqHaHHS 3 MANPHEMCTBAMH i3
NEPBUHHOI TEpPepoOKHd CHPOBHUHH, TMOAAIBIIOTO BHUTOTOBJIEHHS TOTOBHX BHUPOOIB M’ SICHOI
POMUCIIOBOCTI 30yTOBUMH 1 TOPrOBEILHUMU TTapTHepamu [3].

OCHOBHMMH OpraHi3ariiHO-roCcIoAapChbKuMH (popMaMu MOBHOI BEPTUKAIBHOI IHTErpartii, B
SKHX BiJIOYBa€TbCs TEXHOJIOTIYHE, EKOHOMIYHE 1 oOpraizaiiiifHe 3J7MTTS HPOMHCIOBOCTI Ta
CITBCHKOTO TOCIOJIAPCTBA, € arpompoOMHUCIIOBI MiANpueMcTBa abo 00'€HAHHS MisUTBHICTH SIKHX
nependadae BUCOKHE CTYIiHB IICHTpami3allil YIpaBIiHCHKUX (YHKIIH Ta €IdHE KEPiBHHUIITBO
CLIbCHKOTOCTIOZIAPCHKUMHE, TIEpepOOHUMH 1 OOCIyroBylOUMMHM mijpo3ainamMu. llpu opranizamii
BEPTUKAJIBHOI 1HTErparii BIPOBA/PKYIOTbCS HOBI BHPOOHMYI BiJIHOCHHU IIOJO PIBHOMIPHOTO
pO3MOJIiTy TPUOYTKIB 1 IEBHOKO MIipOIO CKOPOYEHHS MOHOIOJII TepepoOHUX MPOMHUCIIOBHX,
30yTOBHX HiANPUEMCTB Ta 30epeKEeHHS MpaBa BIACHOCTI TOBApOBHUPOOHUKA HA KIHIIEBY MPOIYKIIIIO.
@OyHKIT BCIX JaHOK TaKOTo arpolpOMHUCIOBOrO JIAHIIOra CIPsIMOBAHI Ha 3aJJOBOJIEHHS MOTped
CIIOXKMBAYa.

[ligmpuemcTBa M'SICHOT IPOMMCIOBOCTI, Yy CKJaJli BEPTHKAIBbHO-IHTETPOBAHOI CTPYKTYpPH,
MaTHUMYTh HU3KY IIepeBar 10 OCHOBHHX 3 SIKUX MOKHA BIJJHECTH: €eKOHOMIIO TPaHCAKI[IHHUX BUTPAT;
3HIDKEHHS COO0IBapTOCTI MPOYKINI;, ONTHMI3aIio iHpopMariiHoro oOMiHy MK cy0'e€KTamu,
3anoOiranHs JeQiUTy Ta MiJBUIIEHHS SKOCTI CHPOBHMHH; MiJITPUMKA ONTHUMAIBHOTO PO3MIpY
3amaciB, e(eKTUBHE 1 NMOBHE BHUKOPHUCTaHHs pecypciB; Oe3BiIXogHe BHUPOOHUIITBO, MOCHUJICHHS
MO3UIIi{ HA PUHKY; KOHTPOIb HAJl CTPYKTYPHUMHE OJAHUIISIMH.

Crnin 3a3HauuTH, 1O MOOYJ0BAa BEPTUKAIHHO-IHTEIPOBAHOI CTPYKTYpPH BHMAarae 3HauHUX
JIOBTOCTPOKOBUX I1HBECTHIIIMHUX BKJIAJEHb, IO MOXXE OOMEXHUTH MOOITBHICTH pecypciB Ha
TPUBAJIMHA TEPMIiH Ta IMOCTABHTH I 3arpo3y (iHAHCOBUI CTaH IHTETPOBAHOTO 00’ €HAHHS Y
BUMAJIKYy CKOpPOYEHHsSI IOMMUTY Ha Horo mpoaykmito. Ilpukianom epeKkTuBHOI BepTHKAIBHOL
CTpyKTypu B M sicHii mpommcioBocTi € [IAT «MupoHiBChbkull XITIOOMPOIYKT», arpoXOJIIUHT
«Aanrapn», TOB « ' 10OUHCHKHN M’ ICOKOMOIHAT.
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OcHOBHMM KpuTepieM e(eKTHBHOCTI Tiel 4u iHImoi (GopMH arpompoMHUCIIOBOI iHTerparii, €
3JIaTHICTh NIATPUMYBATH Ta PO3BUBATH BUPOOHUYO-EKOHOMIYHI 3B'SI3KH, SIKI B CBOIO Yepry CBil4aTh
Ipo piBeHb 30JMKEHHS I1HTEpeciB MapTHEPIB 1 pe3yiabTaTd (YHKUIOHYBAaHHS 1HTETPOBAHOTO
¢dopmyBanHs. ToOTO MmO CyTi BUPOOHUYO-CKOHOMIYHI 3B'A3KH  XapaKTEpHU3YIOTh pPiBEHBb
B3a€MOBUTITHOTO CIIIBPOOITHUIITBA, a BIAMOBIHA (popMa iHTerparii ix 3aKpillIioe Ta perjiaMeHTye.

AHaNi3yl04M EKOHOMIYHE CTAHOBHINE MiANPHEMCTB M'SICONPOAYKTOBOTO IMiJKOMILIEKCY,
MOYKHa 3pOOUTH BUCHOBOK IIPO Te, IO BOHO 0araTo B YOMY € HACIIJIKOM ICHYIOUHX MIKTaTy3eBUX
3B'SI3KiB, @ 3HAUYUTH HEJOCTATHHOTO PiBHS PO3BUTKY arporpoMHUCIIoBOi iHTerpamii. Tak, icHYIOTb
€KOHOMIYHI BIIHOCHHH, sIKi MOKYTh panioHaJbHO (PYHKI[IOHYBAaTH TIJIbKU y HAJIAro/PKEHil cucteMi
(poboTa miaAMpHEMCTB Ha JOTOBIpHIiN OCHOBI); 1HIII CITYKaTh HEPEXiTHOIO MOIEIUTIO IS CTBOPEHHS
OUTBIN CKIIQMHUX IHTErpoBaHWX ()OpMyBaHb (CTBOPEHHS KOOPAMHYIOUHX acolliaiiid, nepeaava
KOHTPOJILHOTO IIaKeTa akKIliii IiJANPUEMCTB); HACTYIHI, BHACTIJIOK CBOEl 3aMKHYTOCTi 1
HECaMOCTIHHOCTI TOCIOIapIOI0YHNX CYO'€KTiB, HE MOXKYTh OTPUMATH IMHPOKOTO PO3IMOBCIOHKCHHS
(cTBOpEeHHSI €IMHUX MiIPHUEMCTB).

3 MeTor MiABUIIEHHS €()EeKTHUBHOCTI MiANPHEMCTB M 'SCOMEPEPOOHOrO MiAKOMILIEKCY Ha
OCHOBI PO3BHTKY BHPOOHHYO-€KOHOMIYHUX 3B'SI3KiB, HEOOXIJHUN TOMYK HOBUX BapiaHTIB
iHTerpanii Ta Koomepaiii, a TakoXX 30JM)KEHHsS IHTEpPECiB YYAaCHUKIB BHPOOHHUIITBA IUISIXOM
BUPOOJICHHSI BIAMOBITHOTO €KOHOMIYHOTO MEXaHI3MY.

[TpoBiBmm aHami3 3apyOi’KHOTO Ta BITYM3HSHOTO JOCBIY IHTErpamii Ha JYMKY aBTOpa
oJHi€r0 3 HaleekTuBHIMMX (opM iHTerpamii y M sicompoaykroBomy miakomiuiekci AIIK, moxe
OyTH CTBOpEHHSI BEPTUKAJIbHO IHTEIPOBAHUX KOpHOpaliif, SK HaHOUIBII CTPYKTYpOBaHUX,
€KOHOMIYHO e(eKTHBHHUX, 3 YITKMM KOHTpOJeM Ta ympaBiiHHAM. CTBOpeHHS Kopropamii - 1ie
NEpCHeKTUBHUM BUOIp, B SKOMY 3aKijajJeHi BeIbMH €(EKTUBHI MOXJIMBOCTI Ui MiTHOMY SIK
CITBCBKOTO TOCHOJApCTBA TaK M SICOMEPEpOOHOr0  MiJKOMIUIEKCY. MeTOI CTBOpEHHS B
M SICOTIPOJIYKTOBOMY  ITIIKOMIIJICKCI caMe Kopropalrlii € CTBOPEHHS HOBOTO, €(EKTUBHO
IPAIIOIOYOro BIACHMKA, 3/IaTHOTO 30CEpEIUTH B CBOIX pyKax BCIO CHCTEMY 3OBHINIHIX 1
BHYTPIIIHIX €KOHOMIYHHX 3B'A3KiB, 3/[IIICHIOBAaTH KOHTPOJb HAJl BCIM BEPTHUKAIBHUM JIAHITFOKKOM
BUPOOHUIITBA 1 PyXy MPOJIOBOJILCTBA.

OO0'eKTUBHI YMOBH Te€pUTOpii KOpIopallii — I1¢ HasBHICTh 3HAYHUX 1 BIIHOCHO CIIPHSITIUBHX
3eMeNIbHUX 1 arpoKJIIMaTHYHUX PecypciB, HABUYKU 1 TPaAAUIli CIIBCHKOTO HACEJIeHHsS, CTBOPEHI
BHPOOHWYI 3aco0M Ta iH(QpPaAcTPyKTypa B CLILCHKOMY TOCIIOJAPCTBI 1 MEpepoOHHMX Tamy3sx. 3a
YMOBU €(QEeKTHBHOIO E€KOHOMIYHO TpaMOTHOTO YIpPaBIiHHS II€ JO3BOJHMTH MiABHIIUTH pPiBEHb
PEHTa0ETbHOCTI CUTBCHKOTO TOCHOJAPCTBA PErioHy, 30UIBIIMTH HAIOBHIOBAHICTH OIODKETIB YCIX
piBHIB, 3a0e3meunTH (QiHAHCYBAHHS IHBECTUIIIHHUX 1 COIIaIbBHAX IPOTpaM i MiJABUINUATH B ILIIOMY
piBEHB KUTTSI HACEICHHS Y BIAMOBIIHIN 00aCTi.

AHaN3YIOUM JiSTIBHICT MiJIPUEMCTB M SICONMPOIAYKTOBOIO MiJKOMIIJIEKCY aBTOPOM OyJio
po3pobiteHo Kiach(piKaIiio OpraHi3amiifHO-BUPOOHUYHX (aKTOPIB-IHIUKATOPIB, SKi HaAHOLIBIIE
BIUIMBAIOTh HA IIJIBUIIEHHS €()EeKTUBHOCTI JiSUIBHOCTI KOPHOPATUBHUX (OpPMYBaHb B Cy4acHHX
YMOBaX PO3BHUTKY Ta iCHYBaHHSI:

1. 3MeHIIIeHHS paJIiyCy JOCTaBKU CBUHEH 1 SIK HACIIOK €KOHOMIsl TpaHCIIOPTHUX BHUTpAT.

2.1loBHe BUKOPUCTAHHS BAaHTAXOM1AHOMHOI 3/JaTHOCTI aBTOMOOLIS.

3. 3aroTiBis Ta MEePEBE3CHHS CLIBIOCIICUPOBUHM 0€3 y4acTi eKCIeUTOpa-3aroTiBeIbHUKA, K
HACJTiJIOK eKOHOMIsI Ha (DOHTi OTUIATH TIpAITi.
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4. BingBaHTaxeHHsS CBHHEH 4YITKO 3a TrpadikoM, IO HAJAE MOXIHMBICTh 3IHCHIOBATH
[IOCTAa4aHHS CBHUHEH 3 J000BOIO TOJIOJHOIO BUTPUMKOIO. BHAcHiTOK IBOTO MaeMO €KOHOMIiIO
KOPMIB, TPAaHCHOPTHHUX BHUTpAT HpU IOCTa4YaHHI CBHHEH Ha M scomepepoOHe MiANpPHEMCTBO,
TPaHCTIOPTHUX BHTPAT HA BUBE3CHHS BMICTY IUTYHKOBO-KHIIIKOBOTO TPAKTy Ha TOJS SIK JTOOPHBO,
pobOYOi CHIIM, EHEProHOCiiB, MOXJIMBICTb 3alpOBA/HKEHHS MEPEOBUX TEXHOJOTrIH, 3aco0iB
MexaHi3alii Ta aBToMaTu3allii, miIBUIIKATH POYKTUBHICTH Mparli 3a0iifHOTO 1exy.

5. IloBuuit 36ip HexapyoBuX BimxomiB (7-9% mo M’sica B 3abiiiHili Ba3i) Ta BUTOTOBJICHHS
MOKPHUX KOPMIB JIJIsl TOJIBJII CBUHEH BIACHOTO CBHHOKOMILJIEKCY. Taki KOpMHU MOBHOIIIHHI, Oarari
OikoM 1 MikpoesnemeHTaMu. [lpu 11bOMy crocTepiraeTbesi mpsiMa €KOHOMISI KOIITIB 3a MEpepoOKy
BCIX M SKOTHHUX TEXHIYHUX BiAXomiB. IIpojak BapeHHWX KOPMIB BIIACHOMY CBHHOKOMILJICKCY
3JICIIEBJIIOE BiITO/IIBIIIO TBAPUH.

6. EKOHOMIsI KOIITIB, SIK TJIATH CAHBETYTHJIB3aBOJTy 3a MEPEPOOKY TEXHIYHUX BIIXOJIIB.

7. EkoHOMisS TpaHCHOPTHHX BHTpaT Ha JOCTAaBKy HEXap4YOBUX BiIXOMiB Ha
CaHBETYTHUJIb3aBOJy. B cyyacHMX yMmoBax, MiIIPUEMCTBO MOBHMHHO 3aIUIATUTH CaHYTHJIb3aBOJY B
cepennbomy 700 rpuBeHs 3a 1 TOHY, Ha JOCTaBKY LUX BIIXOIB iCHYIOTh TPAHCIOPTHI BUTpaTu —
100-200rpuBeHb, TOJI 3arajibHi CepeiHI BUTPATH HA NepepoOKy TeXHIYHHMX BiaxomdiB OyayTs 800-
1000rpH 3a 1 TOHY B 3aJIe’KHOCTI BiJl BIICTaHI MiJK M’ SICOKOMOIHATOM Ta CAaHBETYTHJIH3aBOJIOM.

8. Ilpu HasBHOCTI BJIACHOTO CBHMHOKOMILJIEKCY iCHY€ €KOHOMisl KOMITIB Ta 4Yacy Ha IOIIyK
CBHUHEM.

9. 3MeHIneHHS cTpeciB TBApUH, 110 CYTTEBA BIUIMBAE Ha SKICTh M’ sica.

ABTOpOM TPOMOHYETHCSI METOJHMKA PO3PaXyHKY BIUIMBY OpraHi3aliifHO-TeXHOJIOTIYHUX
($akTOpPiB-1HIUKATOPIB HA MiABUIICHHS €(PEKTUBHOCTI JISUTBHOCTI M’ sICONIEpepOOHUX i IIIPUEMCTB
SIK CTPYKTYPHHUX OJMHHUIIb KOPIOpAIIii:

1. Exonomis na mpancnopmHo-3a20mieebHUX 6UMpamax

Epy =>.qPAD-> qPI, b, 1)

ne, E,; - €eKOHOMis KOPIOPATUBHOI CTPYKTYPH 3a PaXyHOK CKOPOYEHHS PajiiyCy JOCTaBKH
CHPOBUHH; ( —KIIbKiCTh gocTaBieHol xynoou; P/, P/ —paxiyc noctaBku Xyno6u 6e3 HasBHOCTI
BJIACHOT'O CBUHOKOMIIJIEKCY Ta 3 HOro HAsBHICTIO; P - IliHa 1 TOHHO-KIJIOMETpa JOCTaBKU XyI00H.
2. Exonomisi no ¢ponoy 3apodimuoi niamu Ha 3a20mi6elbHUKAX CUPOSUHU
Egon =(1-9¢) 3B, (2)

ne, Egop- €KOHOMisE KOPIIOPAaTHBHOI CTPYKTYPH 3a PaxyHOK CKOPOYEHHs 3aroTiBEeJIbHUKIB
TBapUHHUIIBKOI cUpOBUHU, Y,U.- UHMCENbHICTH 3aroTiBEJIbHUKIB TBAPHMHHUIIBKOI CHPOBHUHU 0€3
HASBHOCTi BJACHUX CBMHOKOMILIEKCIB Ta 3 IX HAsBHICTIO BiIOBiNHO, 3- cepemHs MicsdHa
3apo0iTHA TTaTa 3aroTiBeJIbHUKIB TBAPUHHHUIILKOT CHPOBUHH.

3. EkoHnomis 6i0 3anpoeaocdicenHs cucmemu  GIOBAHMANCEHHS CeUHell 3  GIACHO20
CBUHOKOMNILEKC) 3 00008010 20JI00HOI0 GUMPUMKOIO MEAPUH.

E=Ego +Er + Eyer 3)
Exo =(@~0c) Do » (4)
E; =KO P, thpy s (5)
Eer = BMuyger BPHyner Bg,, o (6)

-47 -



HAIIIOHAJIBHA EKOHOMIKA Inmenexm XX Ne 1 ‘2015

ne, E,,- exoHOMis Ha KopMax IpU TOJNOJHIH BUTpuUMIi TBapuH; E, - exoHoMis Ha
TPaHCIOPTHUX BUTpATax MpHU TOJIOAHIM BUTPUMII TBApHH Ha JOCTaBKY KOpMiB; E, - €KoHOMIiS Ha
TPaHCIIOPTHUX BUTpaTax IpH BHBO31 ILTYHKOBO-KUIIKOBOTO TPAKTy TBApHUH; Py - LiHa JocTaBKH 1
TOHH KOpMIB JUIsS BiaromiBmi tBapuH, KO- KITbKICTh 3€KOHOMJICHHX KOPMOBHX OJIMHHUITL B
HaTypalbHOMY BUpakeHHi, Pl - pazxiyc mocTaBKM KOPMOBHX OJWHUIb ISl BiITOIBIII TBapHH,
Ppy- BapTicTb 1 TOHHO-KiOMETPY JMOCTaBKHM KOpMiB; BM - BMICT ILTyHKOBO-KHIIKOBOTO
TpakTy y (Gi3M4HUX OXUHUILSX BUMIpY; Pl ;- palaiyc JOCTaBKH BMICTY IITyHKOBO-KHIIKOBOIO
TpakTy Ha CaHBETYTWJIB3aBOJ; P,y - LIHA JOCTaBKM 1 TOHHO-KIIOMETPY BMICTY LLIYHKOBO-
KHIIKOBOTO TpakTy Ha CaHBETYyTHIJIb3aBO/I.

4. Exonomisi 6i0 6nMpo8a0dIcents pPAayiOHAIbHO20 GUKOPUCMAHHS M SIKOMHUX MeXHIYHUX

810X00i6 0151 6UOMOGNIEHHS M’ ACHUX KOPMIS.

Eyp = Hyp + ]—IHMB’ (7)
e = MB Py Wy » 8)
[y = MB Dby 9)

ne, E,;- €KoHOMIs BiJ paliOHAJIbHOIO BUKOPHUCTAHHS M SKOTHHUX TEXHIUYHHX BIIXOMIB JUIS
BUTOTOBJICHHS M’ ICHUX KOpMiB; I, , L[E]B - BapTICTh JOCTaBKH Ta MEPEPOOKH TEXHIYHUX BiIXO/IB
BiAnoBigHO; MB - KiNBKiCTh 310paHUX M SKOTHHX BiIXOIIB y (i3MYHOMY BHPAXKEHHI; DPyp. pE/IB-
I[iHa 3a JIOCTaBKy Ta BIANOBIIHO HepepoOKy M SKOTHUX BiaxoniB;, PJl,,- paaiyc IOCTaBKH
M’ KOTHHUX BIJIXOJIB.

Ha 6a3i 3ampormoHOBaHOI METOJWKH aBTOPOM OyJM MpPOBEACHI pPO3paxyHKH IO TPHOX
M’ sicokomOinaTax. [lopiBHsIIIbHA XapaKTepUCTUKA BILTUBY OpraHi3aliifHo-TeXHOJIOT1YHUX (PaKTOpiB
Ha TiABUINCHHS e()EeKTUBHOCTI MISUTBHOCTI JOCHIIKYBaHUX MiAMPUEMCTB M 'SICOMIPOTYKTOBOTO
M1 IKOMILJIEKCY BiloOpakeHa B Ta0i. 1.

Taomuua 1. Bniaus opranizaniiHo-TeXHOJI0TiYHUX (paKTOPiB HA NMiABHIIEHHS
e(peKTHBHOCTI NiAJIbHOCTI MIANPHEMCTB M' ICOIPOIYKTOBOI0 MiIKOMILIEKCY, IPH.

®DakTOpH BILIUBY TOB " nmobuHCHKMI TOB «Kutomupcrkuii TOB «JliTHHCHKHIT
(exoroMiT) M’ ICOKOMOIHAT» M’ ICOKOMOIHAT» M’ ICOKOMOIHAT»
E.; 53 440 200 4 415 040 608 160
Egon 1 304 640 637 824 82 800
E 14 631 243,2 3 340 965,6 412 580
Evs 1 380 454,8 1 145 651 102 410
Pazom 70 756 538 9 539 480,6 1 205 950
Iicepeno: pospaxosano agmopom.
Buxonsuu 3 oTpuMaHUX PO3paxyHKIiB aBTOp BBaXKae€, IO JUIS IiJBUIICHHS ©()EeKTHBHOCTI
JUSTTBHOCTI  MiANPHEMCTB  M'SICOMPOIYKTOBOTO  IMIJKOMILIEKCY, 3pOCTaHHS MOpHOYTKYy Ta

peHTa0eIBbHOCTI, HAWOILIBII TPHBAOIMBOKO (OPMOIO IHTErpamii € came Kopropaiis, o i 0yio

JIOBEJICHO HAMHU Ha peAIbHUX JaHUX Ta MIATBEPIKEHO PO3paxyHKAMHU.
BucnoBok. Ha 6a3i npoBezieHOTO IOCITiIKEHHSI MO>KHA 3pOOMTH BUCHOBOK, IO KOpIOpartii

IIBUJIIIE PearyroTh Ha 3MiHM HABKOJIMITHLOTO CEPEOBHINA, MAIOTh 3MOTY 3aydaTd OB 00CATH
IHBECTHUIIIMHMX pecypciB, 3MEHIIYBaTH HE TIIbKA BUPOOHWYI ayle ¥ TpaHCAKIHHI BHTpaTH,
MaKCUMI3yIOTh MpHOYTOK, 3a0e3NedyloTh INPUCKOPEHHs IHTEerpamii y CBITOBI TOCHOJAPCHKi
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MIPOLIECH, BUKOPUCTOBYIOTH IMPOTPECUBHI MPUHIIUIIN KOPIIOPATUBHOTO YIpaBIiHHS. TakuM 4uHOM,
MIOYaTKOBE 3pOCTaHHS TPAHCAKIIHHUX BUTpAT, HEOOXiIHE JUIsl peattizallii mpolecy KOpImopaTUuBHOL
TpaHcdopmanii miIMPUEMCTB, 110 B Pe3yJIbTaTi MPU3BEAE 0 IX 3HAYHOTO 3HIKEHHS.
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YK 338.2
Tapanenxo I'. T'.,
K. NOJL .H., CM. GUK1AOAY Kapeopu MidCHAPOOHOT eKOHOMIKU,
Hayionanvnuii ynisepcumem xapuosux mexronoeii, m. Kuie

CYYACHI IIIAXON 10 AEPKABHOI'O PEI'YJIIOBAHHS
MMPOIOBOJILYOI MOJITUKA

Y cmammi pozenanymo nioxoou 0o Oepicasnozo pecynio6aHHA nPoO06OAbHOI NONIMUKU
Ha cyuacnomy emani. Ilpoananizoeano ceimoei menoeHyii ma icHyo4i Memoou ii iHcmpymeHmu
0€pIHCABHO20 PeYIIO6AHHA NPO006ONbYOI nonimuku. Busnaueno, wio 3a naagnocmi eazomux
apzZyMeHmié Ha KOPUCHIb OePHCABHO20 6MPYUAHHA | 600HOUAC OOMPUMAHHA KOHUENnUii 8i1bHO20
PUHKY ONMUMATbHUM  8aAPIAHMOM GUOAEMBCA e(heKmueHe NOECOHAHHA IHCMPYMEHMIE
0€pIHCABHO20 PeYII06AHHA MA NPUHUUNIE PUHKO60I eKOHOMIKU 0114 PO36UMK)Y HAUIOHAIbHOZO
azZpapHoz20 GUPOOHUUMEA, 3a0e3ne4eHHA NPO006OAbHOI 0e3neKu ma couiaibHoOi NIOMpuUMKU
HaceleHHA CiIbCbKUX mepumopiil.

Knrwuoei cnosa:. oepoicague pezyntoganis, cilbCoke 20cno0apcmeon, azpapHie GUpoOHUYmMaeo,
npo006OILYA NONTMUKA, NPOMEKYIOHI3M, PUHKO8A eKOHOMIKA, COYIaNbHA NONIMUKA

COBPEMEHHBIE TIOAXO/JbI K PEI'YJIMPOBAHUIO
IPOJIOBOJIbCTBEHHOM NNOJIUTUKHU
Tapanenko A.T'.
B cmamve paccmompensl  noo0xo0vl K 20CYOapCMGEHHOMY  PeyIupOGaAHUI0
nPO006ONLCMEEHHOU NOAUMUKU HaA coépemeHHom 3mane. Ilpoananuszuposanst mupoewvie
MeHOeHUUU U cyujecmeyioujue mMemoosvl U UHCHIPYMEHMbl 20CY0APCMEEHHO20 PezyauposaHus
npo00601bCcMEEHHOU noaumuku. Onpeodeneno, 4mo npU HAAUHUU 6ECOMBIX APZYMEHMIOE 6
nob3y 20CYOapCMEEHHO20 6MeUlamenbcmea U OOHOBPEMEHHO COONIO0eHUA KOHUenyuu
C60000H020 PBLIHKA ONMUMAIbHLIM GAPUAHMOM npeocmasnaemca IPhexkmusnoe couemanue
UHCMPYMEHMOE 20CYO0APCMEEHHO20 PeynupO6aHua U NPUHUUNOE PbIHOYHOU IKOHOMUKU OJ1A
pazeumua HAUYUOHANLHOZ0 AZPAPHO20 NPOU3ZE00CMEA, oObecnedeHus npPoo060JbCMEEeHHOIL
Oe3onacHocmu U COUUATbHOU NOOOEPHCKU HACENCHUA CeIbCKUX MEPPUMOPUIL.
Knwuegvie cnoea. cocyoapcmeennoe pezyiupoganue, celbCKoe XO03AUCME0, azpaphoe
npouU3600Cmeo, NpPoOO0GONbLCMEEHHA — NOJUMUKA, NPOMEKYUOHUZM, DLIHOYHAA — DKOHOMUKA,
COYUANBHASL NOTUMUKA

CURRENT APPROACHES TO GOVERNMENT REGULATION
OF FOOD POLICY
Taranenko A.
The article deals with present-day approaches tovggoment regulation of food policy.
Global trends and existing methods and tools ofteteegulation of food policy are analyzed. It is
concluded that the choice of methods and forms taits intervention to agricultural development
is specific to each particular country. In order golan agrarian regulation steps it appears highly
important to consider two key complementary goaldhe agricultural sector, namely increasing
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efficiency of agricultural production and provisiomf social support to rural areas’ residents. It
is determined that in view of important arguments favor of state intervention and at the same
observance of free market rules the best optioefiective combination of government regulation
tools and market economy principles for the devetggnt of national agricultural production,
food security and social support of rural areas’ palation. Usage of a certain method of food
sector regulation is defined by particular naturef ¢the relationship, characteristic features of
objects and subjects of regulation, specific polmyjectives and focus on concrete results. As one
and the same function of state regulation of theramiltural sector can be performed via various
tools, the task of economists is to select the mpti tools’ combination. With regard to this
conclusion further research prospects are determdn@articularly search for optimal tool set of
government regulation of the agricultural sector irorder to further increase effective
development of the national economy.

Keywords: government regulation, agriculture, farming, fopdlicy, protectionism, market
economy, social policy

IlocranoBka mnpo6jemu. [IpomoBonpya MOMTHKA € OJHIEID 3 BAXKIMBUX CKJIAJOBHX
€KOHOMIYHOT IMOJIITUKH JIep’KaBU. 3a CBOEIO CYTHICTIO MPOJOBOJIbYA MOJITHKA TICHO IOB's3aHA 3
IPOJOBOJILYOI0 OE3MEKOI Ta MoJisirae y 3abe3leueHHi HaceleHHs JIepXKaBH JOCTaTHIM piBHEM
SIKICHOTO Xap4yBaHHs. 3rigHo 31 cT. 3 KoHctutyIii YkpaiHu HalBHIOIO COIIAIBHOIO I[IHHICTIO B
VKpaiHi BU3HAE€ThCs JIOJUHA, 11 JKUTTS 1 370pOB'S, HEAOTOPKAHHICTh 1 Oe3meKka, a OTKe YiTKe
BU3HAYEHHS MPIOpHUTETIB (YHKIIOHYBaHHS JepxaBu B OCHOBHOMY 3aKOHI CBITUMTH MPO BHOIp
VYKpaiHOIO BEKTOpPY, CHPSMOBAHOTO Ha IMOOYIOBY TapaHTiiHOI JepkaBW, TOOTO Takoi, IO
3abe3neuye MEeBHI MOCTIMHI il ¥ 3aBlaHHS Ta Ma€ MO3UTHBHY Micito [4]. M.M. AlekceeB cepen
OCHOBHMX HamlpsMKiB (D)YHKIIOHYBaHHSI Takoi JiepKaBU BUJALISE 3a70BOJICHHS €KOHOMIYHUX IPaB
JFOJIMHM, HacaMmIepe, 1 3aXUcT BiJ O0pOTHOM 3a iCHYBaHHS MIISAXOM (OPMYBaHHS MaKCHMAaJIbHO
pPO3BUHEHOI MaTepiaTbHO-TEXHIUHOI 0a3u JKUTTS KOXXHOI JIFOJAWHH, OpraHizaimii iHTEHCHBHOTO
BUPOOHHMIITBA MaTepiallbHUX OJlar Ta CTBOPEHHS CUCTEMH IX PO3MOJUTY 3 METOI0 3aJI0BOJICHHS
OCHOBHHX mOTpeO rpomassH [4]. Bapto neramisyBaru, IO BH3HAYEHHS IPIOPUTETIB JEPiKaBHOL
€KOHOMIYHO]T MOJITUKHU y MPOJIOBOJIbYIH ramysi cienupivyie s KOXKHOT OKpEMO B3ATOI JIep>KaBH Ta
3aJeKUTh BiJ 11 KIIMaTUYHUX YMOB, DIBHS arpapHOro Ta TEXHOJOTIYHOTO PO3BUTKY, YMOB
MPOKUBAHHS HACEJICHHS Ta PO3BHUTKY CUIBCBKUX TEPUTOPiH, a TaKOX KYJIbTYPHO-IIIHHICHUX
noryaiB HacesneHHs . OTke, MpobiieMaThKa PO3BUTKY IMX NMUTaHb, HaraJbHUX JUISL JEP>KaBHOTO
OyIiBHUIITBA, BUKIIMKAE 3HAYHY 3aI[iKaBJICHICTh 3 OTJISAYy Ha e(heKTHBHUIM PO3BUTOK HAIiOHATHHOL
€KOHOMIKH.

AHaJIi3 0OCTaHHIX J0CTiKeHb i myOaikanii. AHali3 i1HO3eMHOI Ta YKpaiHCBKOI JIiTepaTypH
i€l TeMaTHKH JEMOHCTpY€ iHTepec IOCHIJHUKIB JO PO3BUTKY arpapHoi HayKW 1 arpapHoro
BUPOOHUIITBA Ta iIXHBOTO BIJIMOBIIHOTO BIUIMBY Ha €KOHOMIYHHH PO3BUTOK. 30KpeMa, Il MATaHHS
nocipkyBamn M.C. Koxyx [4], JI.M. Baciieesa [1], C.O. I'yrkeBuu [3], P.P. I'ymepos [2], B.I.
Kpuienko [5], B.M. T'eiinr, T.B. Onedipenko [7], O.M. fuenxo [8].

Jlo cnekTpy IXHiX JOCHIJKCHb BXOJWJIM TakKi NMUTaHHS, SK arpapHa pedopma B YKpaiHi,
arpapHa IIOJIITUKa 1 MaKpOEKOHOMIYHI BIJIHOCUHH B arpapHoOMy CEKTOpi YKpaiHu, Jep>KaBHE
peryJroBaHHS €KOHOMIKH, IPOJI0BOJIbYA Oe3leka B YKpaiHi Ta CBiTi, IHBECTHUIlIIfHA TPUBAOIUBICTD
arpapHoOro CEeKTOpY €KOHOMIKH, IHCTHTYIiHI 3acamu TpaHcopmallii B arpapHiii cdepi,
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pedopMyBaHHS Ta PO3BUTOK ITiIIPHEMCTB arpolpPOMHCIOBOIO BHPOOHHIITBA, TpaHChOpMAITis
arpormpoI0BOJIbYOT0 KOMIUIEKCY YKpaiHW B PUHKOBHX ymoBax. 3rigHo 3 O.M. SuenkoM, Micie i
poiab VYkpaiHu Ha [I0OATbHOMY IIPOJIOBOJIBUOMY pHHKY OyAe BH3HA4YaTUCS KUIBKICTIO
EKCITOPTOOPIEHTOBAHUX Taly3ed Ta OOCATOM 1 BapTICTIO IXHBOI MPOIYKINI CTaHIAPTH30BAHOI
AKOCTi. Y 1bOMY KOHTEKCTI OCOOJMBOI yBard 3aciIyroBYIOTh peajibHi W MOTeHIiiHi
EKCIOPTOOPIEHTOBAHI rajry3i ciIbChbKOT0 rocmoapceTna [8].

Xo4Ya BaXIWBICTh JEPKAaBHOTO PETYIIOBAHHS CLIBCHKOTOCHOJAPCHKOTO BHPOOHHUITBA €
JIOBEJICHOIO TE€3010, 10 0a3yeThcs Ha JIOCBiJI OaraTthbox KpaiH, mie i J0ci BeAyThCsl OOrOBOpPEHHS
I[bOTO TUTAHHS Ta BU3HAUAETHCS ONTHUMAalbHA Mipa i XapakTep Jep)KaBHOTO BTpydaHHsS. 30Kpema,
JHCKycCii TO4aThCs y pycii ABOX OCHOBHHX IYMOK INOJO BH3HAYEHHS MAacHITabiB Jep>KaBHOTO
peryJiroBaHHS MPOJIOBOJIBYOTO CEKTOPY: TEOpil MPOTEKIIOHI3MY Ta Teopii BUIbHOI TOpriBii. Sk
BiZIoMO, 3anpoBakeHHss CBiTOBOIO opranizaiieto Toprieii (COT) momituku nidepanizaiii Toprisii
CLTBCHKOTOCTIOITAPCHKOI0  TIPOIYKINEID HE BHKIIOYAE CHCTEMY arpapHoro mportekimioHizmy. C.
Hikonbcpkuilt po3pi3Hs€ TMOJITUKY HAIlOHAIBHUX YpPsJIiB Ta KEPIBHUX OpraHiB iHTerpamiiHuX
yIpyHoBaHb y cepi perystoBaHHs ClUIbCHKOTOCIIONAPCHKUX PUHKIB 1 MPOTEKIIIOHI3MY 3a EBHUMHU
napamerpamu. Ilepmuit 3 HUX, Ha HOro AYMKY, 3aJIeXKHTh BiJl 00CSTIB MIATPUMKH; APYTAHA — BiJ
MeXaHi3My MiITPUMKH (30KpeMa, BU3HAUEHHS IPOMOPIii MK IPUXOBAaHUM CYOCHIYyBaHHSM 3a
paxyHOK CHOXKHMBauiB 1 (piHAHCYBAHHSIM 3 JIEP’KAaBHOIO OIOKETY, TOOTO 3a paXyHOK IIJIaTHUKIB
MOJATKIB 1 JOXOJIB JEP)KABHOTO CEKTOPY €KOHOMIKHM); TPeTiii BiJ 0COOJIMBHX IMapaMeTpiB —
3aJIeKHICTh BiJl BHOOpPY KOHKPETHHUX METOMAIB MiATPHUMKH, IO 3aCTOCOBYIOTHCS B OKPEMHX
BUMAIKax [2].

MeTo10 cTaTTi € JOCITIPKEHHS JOCBITy A€P’KAHOTO PETYITIOBAHHS ITPOJAOBOIBYOTO CEKTOPY Ta
BUSIBJICHHS. ONTHUMAJIBHUX IHCTPYMEHTIB Ul BIJAIOBITHOIO PO3BUTKY Taly3ed HalioHaJIbHOL
€KOHOMIKH.

OcHoBHi pesyabTaTn gocaimkennsi. Jlocmigaunsg T. B. OnedipeHKO HaBOJHTH TakKy
KiIacu(ikaiilo apryMeHTiB <3a» 1 <«IIpoTHU» arpapHoro IMpOTEKIIOHI3MY Ha OCHOBI BiIOMHX
€KOHOMIYHUX TEOpii:

1. Teopis Bpa3aUBOCTI CLIBLCHKOTOCIOIAPCHKOT0 BHPOOHUIITBA, SIKA JIOBOJHUTH OCOOJIMBICTH
JTAHOTO CErMEHTa €KOHOMIKH SIK HalO1JIBII Yy TIMBOTO /IO KOJIMBAaHb PUHKY.

2. Teopis IHCTUTYLIMHOrO 3acTOI0 - aKTyalbHa JUId KpaiH 3 PO3BUHYTHM CLIBCHKUM
TOCITOJIAPCTBOM, OPIEHTOBAHHUX Ha €KCIIOPT BIAMOBITHOT MPOJTYKITii.

3. Teopis momuty i mpomo3uiii Ha CIILCHKOTOCHOJAPCHKUN MPOTEKIIOHI3M SIK KIIOUOBY
MO3MIIII0 €KOHOMIYHOTO PO3BUTKY. 30KpeMa, Ipoliec iHaycTpianizamii KpaiH, 110 pO3BUBAIOTHCS,
XapaKTEePHU3Y€EThCSI BHCOKOIO IHTEHCHBHICTIO €KCIUTyaTalii arpapHOro CEeKTOpy EKOHOMIKM Ha
KOPHUCTH 1HIIHX chep.

4. ExoHOMIYHa Teopisi <dIpOBaJiB pPHHKY», sSKa JOBOJUTH HECIPOMOXKHICTH BUIBHOTO
arpapHoOro pUHKY 3a70BOJIBHATH 3arajibHOHAIIOHAIBHI, COIlialbHI, eKOHOMIYHI, ITOJITHYHI TOTpeOH
CYCHIbCTBA, OCOOJIMBO KOJIM IHTEPECH CYCIILIBCTBA CylepeyaTh MPUBATHOMIIIPUEMHUILIBKIM.

5. “Peaknii Ha BHIAIKOBI TMOPYIIEHHS EKOHOMIYHOi piBHOBaru” - pIBEHb arpapHoro
MPOTEKIIIOHI3MY 3pOCTa€ BiJMOBIIHO O BHHUKHEHHS JAWCOATAHCY B MDKTrally3eBii €KOHOMIUHIM
piBHOBa3I.

6. OcobmuBocTi 010JIOTIYHOTO XapakTepy Taiy3i: iICHyBaHHS BHUCOKOTO DIBHS 3aJIe)KHOCTI
CLIIBCHKOTOCIIOAAPCHKOr0 BUPOOHHUIITBA Bifl KJIIMAaTHYHKUX 1 MPUPOJHUX YMHHHKIB [7]. Bumaetbes
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CIIyITHOIO JyMKa aBTOpa CTOCOBHO TOTO, IO OJHO3HAYHO BHPINIMTH IUTAHHS JEPKaBHOTO
peryJtoBaHHS HEMOJXJIHMBO, OCKUTHKHM HOro e(eKTHBHICTH 3yMOBJIEHAa BIAMOBIIHICTIO HU3III
(bakTopiB, 30KpeMa EKOHOMIYHOMY, MOJIITUYHOMY, IHCTUTYI[IHHOMY TOIIO.

Ha nymxy P.P. I'ymepoBa, ocCkiibkM OJiHA W Ta X (YHKI[S JIepPKaBHOTO PETYJIFOBAHHS
arpapHOro CEKTOpy MO)KE€ BUKOHYBaTHCS 3a JIOIOMOTOI0 pI3HUX IHCTPYMEHTIB, 3aBJaHHS
€KOHOMICTIB IOJISITae B TOMY, 1100 BUOpaTH oNnTUMalbHe iX moeqHanHs. OJHUM 3 TaKUX MPaBUI €
MpaBWIO CHENMU(pIYHOCTI, SKE CBIIYATH, IO HAWOUIBII €(QEKTUBHUMH € Ti IHCTPYMCHTH
€KOHOMIYHOT TIOJITUKHU, SKi HAWOIIBIIO Mipolo HAOMMKEHI 0 JDKepena JAUCTapMOHil, e
CTHKAIOThCSI TPUBATHI Ta TPOMAJICHKI iHTepecH (BUTOIW Ta BHTpPATH), HAINPHUKIA, BiIbHA
MDKHApOJHa TOPTiBIIs, sIKa Ja€ BUTpAIl CBOIM CIIOXHMBada 3a paxXyHOK 3HWKEHHS IIiH Ha
BHYTPIIITHROMY PHUHKY JO DPIBHSI CBITOBHX, SIK MPAaBHJIO, BUKJIMKAE HEBIOBOJEHHS BITUM3HSHUX
TOBAPOBUPOOHMKIB, 1 YpsIM B I[bOMY BHIIQJKy 3MYIICHI BBOAUTH MUTHI Tapudu Ha iMIOOPTOBaHY
MIPOJYKINIO 3 METOI0 OOMEXeHHS i1 o0csriB. PazoM 3 TuM Mo mpoOieMy MOXXHa BHPIIIATH 1 3a
JIOTIOMOT'OI0  1HIIIOTO 1HCTPYMEHTa JIEP’KaBHOTO pPEryJIOBaHHS - CyOCHIyBaHHS BITUM3HSHUX
toBapoBUpoOHHKIB [2]. C.O. ['yTkeBUY 3a3Hayae, 110 aKTHBI3aIlil IHBECTHIIIWHOT TisJIBHOCTI MatOTh
CIPHSTH 1HO3EMHI iHBECTHIIi1, IO JIO3BOJIMTH HE TLIBKH yJIOCKOHATIOBATH CHCTEMY BHPOOHHUIITBA B
CLIIBCHKOMY TOCHOJAPCTBI i moinmuTu aqeMorpadivyny cutyariro [3]. Ha gymxy JI.M. BacinbeBof,
IHCTPYMEHTH JEp>KaBHOTO PEryJIOBaHHS arpapHOro CEKTOpy MOXKHAa YMOBHO PO3JIJIMTH Ha JIBi
TpyIH:

1) iHCTpYMEHTH IS ITiIBUIICHHS €(peKTUBHOCTI arpapHOTro0 BUPOOHUIITBA,

2) IHCTpYMEHTH INOJO 3a0e3leYeHHs COMialbHOI 3aXWIIEHOCTI CITbCHKOTO HACEIeHHS Ta
PO3BHTKY COIiaIbHO-BUPOOHHYOT iHPPACTPYKTYPH CIIBCHKHX TEPUTOPIii [1].

BignoBimHo 10 1mUX Tpymn po3poOJIEHO CHUCTEMAaTH3aIlil0 IHCTPYMEHTIB JAep>KaBHOTO
peryJIroBaHHs arpapHOTo CEKTOpy:

1) BCTaHOBJIEHHS CHCIIAJBHUX ITOJATKOBHX PEKUMIB JUIS  ClTBCHKOTOCIIONAPCHKHX
TOBAapOBUPOOHMKIB,;

2) 3akymiBiis, 30epiraHHs, mepepoOKa Ta pealiailis CiTbCHKOTOCIOAAPCHKOI MPOIYKILii,
CHPOBHUHHU 1 IPOJIOBOJIHCTBA JIJIS JIEP’KaBHUX MOTPED;

3) BCTaHOBJICHHS MiHIMAJIBHUX i MAKCUMAJIBHUX IIiH HA OKPEMi BUIM CLTBCHKOTOCTIOAAPCHKOT
MPOJIYKIIi1, CHPOBHHH 1 MPOJIOBOJILCTBRA,

4) tapudre i HerapudHE PpEryIIOBaHHS IMIIOPTY Ta EKCIIOPTY CilIbCHKOTOCIIOAapCHKOT
IPOAYKILiT, MiITPUMKA €KCIIOPTY CLIIBCHKOIOCIOAAPChKOT MPOIYKIIii Ta CHPOBUHY,

5) HanmanHs cyOcuniii, cyOBeHIlif, TapaHTii 1 KOMIICHCAIlifl CUILCHKOTOCIOIAPCHKAM
TOBApOBUPOOHMKAM Ta IHIIUM CyO'€eKTaM arporpoOBOJILYOrO CEKTOpY, CyOcHIii MiclieBHM
Oro/KeTaM Ha MPUBEACHHS Y HOPMATHBHE CTaH CUIBCHKUX JOPIT 3 MOJAIBIION IMepegadero iX y
MEpEeXKy JOPIT 3aralbHOTO KOPHCTYBAHHS,

6) nepkaBHi iHBECTHIIIT,

7) TeXHiYHI perjiaMeHTH, JIIeH3il Ta 1HIIi BUIA OOMEKCHbD;

8) aHTUMOHOIIONIbHE PETYIIOBAHHS arpoIpOI0BOJILYOT0 KOMIUIEKCY, 3aX0AH MO0 YCYHEHHS
aJIMIHICTPAaTUBHUX 1 TEXHIYHUX Oap'epiB B arpoIpoI0BOJIEYOMY CEKTOPI;

9) mporpamMu cTaioro po3BUTKY CiIbCHKUAX TEPUTOPI 1 30eperKeHHS IPUPOTHUX PECYPCiB;
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10) mpsme OromkerHe (QiHaHCyBaHHS, CcriBQiHAHCYBaHHS, CyOCHIyBaHHS KaJIpOBOTO,
HAyKOBOTO Ta iH(opMaliifHOro 3a0e3nedYeHHs] Ta KOHCYJIbTAIlifHOTO O0OCITYyroBYBaHHS CyO'€KTiB
arpoIpoi0BOJILYOTO CEKTOPY;

11) crumysaIOBaHHS HAYKOBO-TEXHIYHOTO TMPOrpecy Ta IHHOBAIIMHOI [isSUTBHOCTI B
arporpo0BoJIbYoMy cekTopi [1].

3acToCyBaHHS TOTO YM IHIIOTO METOJy PETYJIOBaHHS arpapHO-MPOJIOBOILYOTO CEKTOPY
BH3HAYAETHCSI XapaKTEPOM BITHOCHH 00’ €KTIB Ta CyO €KTIB peryJItOBaHHS, METOIO 1 3aBIaHHSIMH
MOJITUKA Ta OaueHHSM KIiHI[EBOTO pe3ybTaTy. VY pesynprarax JOCHiPKEHHS MOXHA
KOHCTaTyBaTH, 1110 iCHYIOTh BaroMi apryMeHTH Ha KOPUCTH JEPKABHOTO BTPYUYaHHS Ta JOTPUMAHHS
KOHIIEMIIii BIIBHOTO PHHKY, a TAaKOX PI3HOMAaHITHI 1THCTPYMEHTH 3JIIHCHEHHS JEePKaBHOTO BILIHBY.
[Tpu 1bOMy ONITUMAJILHUM BapiaHTOM BHJIAEThCS €(DEKTUBHE MOEIHAHHS IHCTPYMEHTIB JIEPIKAaBHOTO
peryJIroBaHHS Ta TPHUHIMUIIB (DYHKIIIOHYBaHHS BUIBHOTO PHUHKY JUISI PO3BUTKY HAIllOHAIEHOTO
arpapHoTO BHPOOHUIITBA, 3a0€3MedYeHHs MPOJOBOJILYOI O€3MeKH Ta COMIAJIBbHOI IMATPUMKH
HaCEJICHHS CUIbCHKHUX TEPUTOPIH.

BucnoBok. Takum 4rHOM, Ha OCHOBI MPOBEJICHOTO aHAJI3Y MOKHA 3pOOUTH BHCHOBOK, ITIO
BHOIp METOIB Ta (hOpM JIep>KaBHOTO BTPYUYAHHS € CIeu(IgHUIM T KOKHOT oKpeMoi kpainu. [Tpu
bOMY ISl TJIaHYBaHHS OYAb-SIKUX KPOKIB arpapHOrO-MpoJIOBOJILYOTO PEryIIOBAaHHS BUIAETHCS
BKpail BaXJIMBUM TIaM TaTd PO JBI OCHOBHI B3aEMOJIOTIOBHIOIOYI I[UTi PO3BUTKY arpapHOro
CEKTOpY. MIiJIBUINCHHS €(QEKTUBHOCTI arpapHOT0 BHPOOHHUIITBA Ta 3a0e3IMEYCHHS COIIaTbHOL
3aXUIIEHOCTI CLICHKOTO HACEJICHHS.

3 nuM TOB’S3aHiI TMOAAJBIN TMEPCHEKTUBU JOCTIKEHHS, SKI CTOCYIOThCS BHU3HAUEHHS
ONITUMAIEHOTO HA0OPY IHCTPYMEHTIB JIEPIKABHOTO PETYIIOBAHHS arpapHO-TPOJIOBOIBYOTO CEKTOPY
321715 MOAabIol e(heKTUBHOI pO30yI0BU BITUYM3HSHOT €KOHOMIKH.
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V]IK 338.242
HlenpepiBenka JLIL.,

cm. 8UKIL. KagheOpu opeanizayii 6U0aHUY0I cnpasi,
noniepaghii i KHUCOPO3NOBCIOONCEHHSL,
Hayionanenuii mexniunuii ynisepcumem Yxkpainu
«Kuiecvkuti nonimexniunutl incmumym», m. Kuie

OCHOBHI HAIIPSIMU PO3BUTKY MIAMPUEMCTB MOJITPA®IYHOI I'AJTY31

Bu3naueni ocnoeni Hanpamu pozeumky nonizpagiynux nionpuemcme. OO0rpynmosane
3HAYEHHA PAUIOHATbHO20 GUKOPUCMAHHA Pecypcie 01A RiO8UUICHHA NPUOYMKY ROJiZpaghiuHux
nionpuemcme. Busnaueni npiopumemni Hanpamu iHEeCHMY8AHHA, O0XAPAKMEPU308AHO GNIIUE
iHeecmuuiiinoi  JianbHocmi Ha po3eumox nionpuemcme. QOrpyHmMo6aHo OOUiTbHICHb
CMEOPEHHA 00 €OHAHb Y GUOUAGHUYO-NONIPAPIUHOMY KOMRNIEKCI, 4 mMAKO}C GUBYEHHA
MIHCHAPOOHO20 00CBIOY 3 MemOI0 NIOBUUCHHA eheKmUEHOCHI OiATbHOCHII.

Knrwwuosi cnoea. nonicpagiune nionpuemcmeo, SUOABHUHO-NONICPADIUHUN  KOMNIEKC,
PO3BUMOK, ehekmusHicmyb, iH8eCcmy8aHHs, MOOepHi3ayisi, 00’ €OHaHHs NIONPUEMCME, KOPNOpayis,

MIDICHAPOOHUTI 0OCEIO.

OCHOBHBIE HAITIPABJIEHUSA PA3ZBUTUS IPEANIPUSATUN
MOJUTPA®HUUYECKOM OTPACJIU
HlenaepoBckasn JLII.
OnpeoeieHbl OCHOGHbIE HANPAGNEHUA pPA3GUMUA NOAUZPAPUUECKUX NPEONnPUAMUL.
O060CcHO6aHO 3HAYEHUE PAUUOHATIBHO20 UCNOIb306AHUA PECYPCOB C UeTbI0 NOGLIUIEHUA RPUOLIU
nonuzpaghuueckux npeonpuamuil. Onpeoenenni npuopumemHtole HanpagieHusa
UHBECMUPOBAHUA, OXAPAKMEPUZ06AHO GIUAHUE UHBECMUUUOHHOI 0eAMEIbHOCHU HA Pa3eumue
npeonpuamuii. Q00CHOGAHA UeNeCOOOPA3ZHOCHL CO30AHUA O00bEeOUHEHUIl 6 U30AMmelbCKO-
noauzpaguueckom Komniekce, a maKxyce U3YHYEHUA MeNCOYHAPOOHO20 ONbIma ¢ Uebio
noevluieHUA I PhekmusHocmu oeamenbHoOCmU.
Knwuesvie cnosa. nonucpaguueckoe npeonpusmue, U30amenbCKO-NOIUSPAGUUeCKULl
Komniexkc, pazeumue, 3ppexmusHocmsb, UHGECMUPOBAHUE, MOOepHU3ayus, 00veouHeHue
npeonpusmuil, KOpnopayus, Me#cOyHapoOHbll ONbIM.

MAIN DIRECTIONS OF THE PRINTING INDUSTRY ENTERPRISES
ShenderivskalL.

The main factors that affect the choice of directis of development of business are
specified. The main directions of development ofrping companies are determined. The main
sources of financing investments in enterprisesprfnting industry are identified. The using of
amortization by printing companies in accordance tiwvifunctional purpose is analyzed. The
importance of rational using of resources to increa the profit of printing companies is
grounded and determined by connection equation.eTlimk between profit and turnover rates
and changes in the pricing policy of the companyastablished. The priority areas of investment
are defined, the impact of investment on the depet@nt of enterprises is characterized. The
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connection between investments and innovations efimed, main types of innovation are
described. The expediency of new organizationalnfigr - Enterprise Associations in publishing
and printing complex is grounded. On the basis ebfures of publishing and printing industries
the explanation of priority creation of corporati® is given. Recommendations for choosing
members of the corporation are grounded, the keguiss that corporate participants need to
agree are identified. A study of international exjence in order to improve the efficiency of
enterprises is proposed. The directions of findimmj new market niches, the ways of risks
reduction and capital increase, the modern approashto quality control organization, the
measures of State support for publishing and primgi industry are studied. The progressive
international experience of enterprises of publisty and printing industry trends and its
adaptation to Ukraine are characterized.

Keywords: printing company, publishing and printing compledevelopment, efficiency,
investment, modernization, enterprise associattonporation, international experience.

ITocTanoBka nmpo6Jemu. B ymMoBax miJBUIIEHHS IWHAMIYHOCTI, YCKJIaJHEHHS 30BHIIIHBOTO
CEPEJIOBHINA, PO3BHTKY CydYacHUX IH(OOPMAMIMHUX TEXHOJOTIH TpPAaUIiiiHI MUISIXA PO3BHTKY
HiANPUEMCTB He 3a0e3NedyloTh HaJe)KHOTO piBHS e(peKTUBHOCTI. ToMmy akTyaldbHHM € TOHIyK
HOBHX HAIPSIMIB PO3BUTKY MOJIrpadiyHUX MiAMPUEMCTB.

AHaJmi3 ocCTaHHIX JocaipkeHb |1 myouaikamiii. [lutaHHsS po3BUTKY mMoOJirpadigHUX
HiAIPUEMCTB JOCHI/DKYIOTh BITYM3HSIHI Ta 3apyOikHI BYeHi, Taki sk ['yrkesuu C. [2, 3], [1pio K.
[6], JIsmmenko B., Hazapyk M., [Tymak f1. [1], lItanrpet A., Kotaspescokuii 5., Menbaukos O. [4]
Ta iHII. Anle icHye HEOOXIIHICTh y BH3HAY€HHI KOMIUIEKCY IIISAXiB PO3BUTKY 3 ypaxXyBaHHSIM
CY4YacHOTO CTaHy MiANPHEMCTB MOJIrpadivHol ramysi.

Mera crarTi nojsirae B oOrpyHTYBaHHI HaIllpsIMiB PO3BUTKY MOJIrpadiuHUX HiANPHEMCTB,
CIPSIMOBAaHUX Ha ITiIBUICHHS e€(PEKTUBHOCTI iX JMisITLHOCTI.

OcHOBHI pe3yJbTaTH J0CTiTKeHHsl. MeToro (QyHKIIOHYBaHHS Oy/Ib-SKOTO MiIPHEMCTBA €
e(eKTUBHUIA pO3BUTOK, a BUOIp HANpsAMIB pPO3BUTKY 3aJCKUTh BiJ EKOHOMIYHOTO CTaHy
MIIMTPHEMCTBA, YMOB 30BHIIIHROTO CEPEIOBUINA, 0COOJMBOCTEH raty3i. Ha ocHOBI mpoBemeHOro
aHalli3y YMHHUKIB €(PEeKTHBHOCTI AISTIBHOCTI MOJIrpadiyHUX MiJIPUEMCTB, BU3HA4YEHI OCHOBHI
HaMpPsIMH 1X PO3BUTKY:

- 1HBECTYBaHHS 3 METOIO MOJIEpHi3allii BAPOOHHUIITBA,

- CTBOpPEHHS HOBUX OpraHizaliiHux (GopMm — o0’ €JHaHb HiANPHEMCTB,;

- BHBYEHHS MIXKHAPOJHOTO JOCBiTYy €(heKTUBHOI TisSTbHOCTI HiAMPUEMCTB.

[lepmuM HampssMoM e(pEKTHBHOTO PO3BUTKY MOJIrpadidHuX MiAIMPUEMCTB € IHBECTHIIIHA
TisTbHICTE. OOCAT iIHBeCTYBaHHS 3aJ€KUTh BiJl pi3HUX (aKTOpiB, Hacammepes Bij 3abe3medeHocTi
JokepenaMu (iHAHCYBaHHS — BJIACHUMH, 3allydeHUMH, mo3ukoBuMu. [lomirpadivna ramysp He €
MPIOPUTETHOIO JJII 1HBECTOPIB, TOMY BAXIJIMBE 3HAYCHHS JUISI PO3BUTKY IMIANPUEMCTB MAa€e
3a0e3neyueHIiCTh BIacHUMH pecypcaMu. Jlo BiIacHUX Jpkepes (iHAHCYBaHHs iHBECTHUIIH Haiexarb
npuOyTOK Ta aMOpTH3allisi, BIAMOBITHO, o0car kepen (iHAHCYBaHHS 3al€KHUTh BiJ MOJITUKH
PO3MOJIITY BIACHUX JDKEped MiANMpUEMCTBA Ta piBHS iHTeHcHdikarii BupoOHMIITBA. B ymMoBax
nedinuTy BIACHUX JoKepen (iHaHCYBaHHS aMmopTH3allis MOKe BHUKOPHUCTOBYBATUCS HE 3a
IpU3HAYCHHSM, TOMY JJIsS BUSIBIICHHS JpKepesl (iHAHCYBaHHS iHBECTHIIH BaXXJIMBE 3HAYCHHS Mae
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aHaji3 BUKOpPHCTAaHHSA pkepel. OJHMM 3 TIOKa3HHKIB aHaNi3y I1HBECTHINIWHOT MisUTHHOCTI
mianpuemMcTBa € KoedilieHT QyHKIIOHATBPHOTO BUKOPHCTaHHS aMopTH3altii [3]:

k. = De (1)
(l)la Asar
ne Ad — oOcar aMopTH3almiMHUX BiJpaxyBaHb, BUKOPHCTAHUX 3a (YHKIIOHATEHAM

MPU3HAYCHHSIM,;

Aszar —3aranbHAN 00CST HapaXOBaHUX aMOPTHU3AIIITHAX BiIpaxyBaHb.

Hamu Oynmm po3paxoBaHi KoedillieHTH (GYHKIIIOHATHPHOTO BHKOPHUCTAHHS aMOPTH3AIlifHIX
BiJIpaxyBaHb 10 Takux noiirpadpiynux nignpuemctsax: TOB «bBI-Ilpunt», TOB «Bictka», TOB
«Makpoc», TOB «Mera-Ilomirpag», TOB «ABanmocT Ta maptaepu», TOB «OHiBecT MapkeTHHT»
3a  2006-2013 pp. Jlnsg Bu3HAYCHHS 3aJ€KHOCTI MK Koe(dimieHTOM (YHKIIIOHATHEHOTO
BUKOPHCTAHHS aMOPTH3aIlil Ta YACTHM MPHUOYTKOM, HAa OCHOBI yCEpEIHEHHUX 3HAYEHb 110 KOXKHOMY
mianpueMctBy 3a nepiog 2006-2013pp., 3 BukopuctanasMm makery MS Excel6yno mobymosano
piBHSHHS 3B’ 13Ky (puc. 1).
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KoedimieHT (yHKITIOHAIEHOTO BUKOPHUCTAHHS aMOPTH3ALIT

Puc.1l. I'padik 3anexnocTti Mixk kKoedimieHTOM PyHKIIIOHATHLHOT0 BHKOPHCTAHHS aMOPTH3 ALl
Ta Koe}ilicHTOM 3POCTAHHS YHCTOr0 MPUOYTKY
Lloicepeno: pospaxosearo agmopamu 3a OGHUMYU RIONPUEMCIIG

Sk mokazanum po3paxyHKH, JUHAMIKa YHCTOTO NMPHOYTKY 3aJeKHTh BiJl (PYHKIIIOHATBHOTO
BUKOPUCTAHHS aMOPTHU3alliiHUX BiJ[paXyBaHb, 1 OIHUCYETbCS TaKUM pPIBHSHHSIM 3B’ 3KY:
y=0,679+0,915%, 3rimHO 3 SKHM, 3AJCKHICTH MPSAMO MPOIOPIIiHA, 31 3pOCTaHHIM KoedilieHTa
(YHKITIOHAJILHOTO BUKOPHUCTAaHHS Ha OJIMHUINO, KOCQIIIEHT 3POCTAaHHS YHCTOTO TPUOYTKY
30impnryeThest Ha 0,915 oaununb, 1eit BUCHOBOK nocToBipHUit y 78,3%Bunazaxis. ToMy BakIuBe
3HAUCHHS JUIS ITJBHINCHHS e(QEKTHBHOCTI JiSUTBHOCTI TMIANMPUEMCTB Ma€ BUKOPHCTAHHS
aMOPTHU3aIMHAX BiJpaxyBaHb Ha BiJHOBIICHHS OCHOBHHUX 3aCO0iB.

[ligBuIeHHIO 1HBECTHUIIMHOT MPUBAOIUBOCTI MIANPUEMCTB CIPHUSIIOTH HOBOBBEJCHHS, BOHU
OB’ A13aHi 3 PEKOHCTPYKIII€I0, PO3MIMPEHHSIM, TEXHIYHUM ITEPEOCHAIIICHHSIM BUPOOHHUIITBA [2].
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[aBecTHIil B popMi iIHHOBAIIIH BINTMBAIOTH HA IPOYKTUBHICTH Iparli i 3SMEHIIIEHHS BHTpAT 3a
paxyHOK HOBHMX BHPOOHMYHX METOJIB, OpraHizallifHUX CTPYKTYp, 00’ €IHaHb MiANPHEMCTB.
3MEHUIYIOThCSI 3aTpaT Ha CUPOBUHY, TPAHCIIOPTHI BUTPATH, 3aKyIliBeJIbHI LIHH.

[HHOBaMii B opraHizamiiHO-yIpaBIiHCEKIH cdepl BIUIMBAIOTE HA €(PEKTUBHICTH JisSITBHOCTI
HiANPUEMCTB Ha OCHOBI POCTY TNPOJYKTUBHOCTI Mpaii. IHHOBamii SIK HOBOBBEJIEHHS MOXYTb
3JIIACHIOBATHCS Ha PiBHI raimy3i 1 Ha piBHI miampueMmcTBa. lle — HaykoBa opranizarisi mpari,
3a0e3reueHHs] HeOOXITHUMH MarepiajlaMu, KyJbTypa BUPOOHHIITBA, TAKOXK IIe KOOPAWHAIlS POOiT,
Oinpil edeKTUBHE YMpaBIiHHSA pecypcamMu. Yce Iie Oyae CHpHSTH 3MEHIIEHHIO c0o0iBapTOCTi
OpoAyKIii Ta pocty mnpuOyTky. IlinBumenHs npuOyTky Oyae BU3HAdaTHCs KoedilieHTaMu
000POTHOCTI, 3MIHOKO I[IHOBOT MOJTITHKH.

Jpyrum HanpsiMoM e(peKTHUBHOTO PO3BUTKY MiAIMPHEMCTB € CTBOPEHHSI HOBUX OpraHi3aliifHux
dbopM — 00’ erHAHB TiATPUEMCTB. BpaxoByroun ocoOnuBicTh modirpadivnoi ramysi, a came, TICHUN
3B'S30K 3 BUIABHHIITBAMH B TIPOIIECi BUTOTOBJICHHS KHHT ¥ 1HINOI BHJABHWYOI MPOJYKIIi, Ta 3
KHUTOTOPTOBEeJIbHUMH HiANPHEMCTBAMH B TIpolieci 30yTy BUAABHUYOI MPOIYKIIii, TOOTO, CIiIBHUN
pUHOK 30yTy, MOIIPHO CTBOPIOBATH OO0 €IHAHHS MONIirpagidHuX MiAMPUEMCTB, BUIABHUIITB,
KHATOTOPTOBEILHUX i AMPHEMCTB.

Hoga opranizaniiina ¢opma Moxe OyTH yTBOpEHa SIK KOPIIOpallisi, KOHCOPIIiyM, KOHIIEPH Ta
iH., sIKi BIJPI3HAIOTBCS CTYHNEHEM 3alIe)KHOCTI 1 B3aeMojii ydacHUKiB. Hamm oOrpyHTOBY€ETHCS
CTBOPEHHSI BEPTUKAILHO IHTETPOBAHOI CTPYKTYpH y (opMi Koproparii. [leit BuOip MOSICHIOEThCS
HEOOXITHICTIO 30epeKeHHsI IOPUANYHOI CAMOCTIMHOCTI YYacHHKIB y 3B'SI3Ky 3 OCOOJMBOCTSIMU
BUJIABHUYOTO 1 mosirpadiyHoro BUpoOHUNTBA. Tak, sIKICTh BUJAHb, SIK MPOIYKTY IHTEIEKTYaIbHOI
mpaii, BU3HAYAEThCS B TEpITy Uepry iHGOpPMAIHHEM 3MICTOM 1 XYJOXKHIM OQOPMIICHHSM,
BIJIMIOBITHO, MPIOPUTETHE 3HAUYEHHS MAIOTh TPYAOBI pecypcH, piBeHb iX KOMIETEHINl, a sKicTh
noJiirpagiuHOro BIATBOPEHHS MPOJYKINI OIIIHIOETHCS HacamIiepesl TEXHIYHUMH MapaMmeTpam, i
MePIIOYEProBe 3HAYCHHS Mae KOMILJIEKC ()aKTOPiB — TPYIOBI pecypcH, TeXHiKa 1 TEXHOJIOTIs, IKICTh
MarepiainiB. Cxema yTBOpPEeHHsI 00’ € JTHAHHSI i ITPUEMCTB T0/1aHa Ha puc. 2.

Ha edextuBHicTe 00’ €HaHHS BIJIMBA€E CKJIaJA YYAaCHHUKIB, Y3rOMKEHICThH YMOB criBnpaui. B skocti
YYacCHHKIB 00’ €JIHaHHS JOLIJIBLHO OOUpaTH THX, fAKI MOCHIATH a00 PO3UIMPITh KOHKYPEHTHI TepeBard
HiANPUEMCTB i, TaKMM YHMHOM, 3abe3mevyarb OTPUMAHHSA EKOHOMIUHOro edekrty. [lepcreKTHBHUM [Jist
noJirpadiyHUX MiAOPUEMCTB € 00 €qHaHHSA 3 BWAABHULUTBAMH, SKi MalOTh KOMIIETEHTHHH MepcoHall,
3aCTOCOBYIOTh IHHOBAIiliHI TEXHOJIOTI1, OPIEHTYIOThCS y 3aMUTAaX CIIOKUBAUiB, 3a0e3MevyI0Th BUCOKY SKICTb,
KOHKYPEHTO3JaTHICTh npoaykKuii. [Ipu 3amydeHHi 10 cknaay o6’ eHaHHS KHUTOTOProBEIbHHUX MiAMPHEMCTB
riepeBary HeoOXiHO HaJaBaTH MepeKeBUM abo TYPTOBMM MiANPHEMCTBAM, 3 LIMPOKOK reorpadiero 36yTy
Ta BUCOKHM PIiBHEM IUIATIKHOI AMCLMIUTIHHM, [IO CIPUSITHME CKOPOYEHHIO BUTpAT Ha 30yT, MPUCKOPEHHIO
00OpoTHOCTI ~ KamiTally. 3a paxyHOK pO3LIMPEHHS AaCOPTHMEHTY MNPOAYKLil, KiIbKOCTI mocmyr
CKOHIICHTPOBAaHUX B OJIHI KOMIAHIl, MiABUIIUTLCS pPIiBEHb 3aJI0OBOJICHHS TOTpPeO CIOXKHUBAUiB, a
KOHCOJTiJjallis 3HaHb Ta JOCBiAy (axiBLiB CTBOPHUTH YMOBH Jisi MiJABHIICHHS €()EKTUBHOCTI YNpaBITiHHS
00’ eTHAHHSM.

Hns nocarHeHHss MeTH 00 €qHAaHHS MOro ydaCcHMKaM HEOOXiIHO Y3rogWUTH YMOBH CHiBMpaLli.
CTBOpeHHS €IWHUX EKOHOMIYHHMX TpaBWI JUis YyCiX YydYacHHMKIB 00 eqHaHHA Oyne cnpusaTh Oiibiln
PIBHOMIpDHOMY pO3MOiY €KOHOMIYHMX pe3yJbTaTiB B CHCTEMi MPOEKTYBaHHS — BUPOOHULTBO — 30yT
npoaykuii [2]. TloTpeOyroTh BUpillleHHS NMHUTaHHS BHUPOOHWYOI, iHBECTHLIIHOT, MapKETUHIOBOI, KaJpoBOT

MOJNITHKK. BpaxoByrouw, 1110 3amydeHHs 30BHIUIHIX IHBECTULIH Y BUTABHUYO-TIOJNIrpadhiuHOMY KOMILIEKCi
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Puc. 2. Cxema yTBOpeHHsI Kopropamii
LDicepeno: po3pobneno agmopom

YCKJIaJIHEHe, CTBOPEHHsS 00’ €lHaHb, SIK HACHiJOK, 30LIbLICHHS Kamitaly, Oyle CHpHUSTH 3JiHCHEHHIO
peanbHUX iHBecTULi. HeoOXigqHo y3romxyBaTH BUpOOHHUI MJIaHW YYaCHUKIB 00’ €AHAHHS AJS MiABULICHHS
OMEPaTUBHOCTI BUPOOHMLITBA, LUBUALIOIO HAIXOMKEHHS MPOAYKLil Ha PWUHOK, IO CTBOPUTH YMOBH IS
MPUCKOpeHHs obopoTHocTi Kamitany. [Ipu BupiuieHHI nutaHp 30yTy NPOAYKLii HEOOXiTHO BPaxOBYBAaTH
OanaHc iHTepeciB Y4acHHUKiB 00 €JHaHHsS, TOMY IO MOLIMPEHa B Cy4YaCHUX YMOBAax MOJIITUKA OILIATH
MpOAYKLil KHUTOTOProBeJIbHUMM MiAMPUEMCTBAMM 3a (AaKTOM peanizauii BUIaHb KiHLUEBHM CIIOXKWBaya,
cTBOpIOE  JiehiuuT (QiHAHCYBAHHS TOTOYHOT MISTTBHOCTI BWAABHULTB. [lepCreKTHMBHUM  HampsaMoM
YJIOCKOHAJIEHHS KaJpOBOI MOJIITHKH € IMiIBUIIICHHS KBaTiQikalii kKaapiB Ha MOCTiiHIN OCHOBI, 3a0XOUYeHHS

Ha6yTTSI HOBHMX 3HaHb, BMiHb 3a PaxyHOK pO6OTI/I B KOMaHJax IO BHUKOHaHHIO HpOGKTiB. BHaCJ’IiI[OK
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00’ €THaHHS TIIMPUEMCTB 30UIBIIYETHCS TPUOYTOK, MPOAYKTHUBHICTH Tpalli, 3MEHIIYIOTbCA PHU3HMKH, a
ocobnuBicTe 00’ €qHAHHS MiAMPUEMCTB BUIABHUUYO-TIONIrpadiyHOr0 KOMIUIEKCY MOJiArae y MiABULIEHHI
CycnuIbHOT e()eKTUBHOCTI — 3pocTaHHi iH(opMarliliHOro 3abe3neueHHs] CYCIHUIbCTBA, IHTEJIEKTYaTbHOTO
piBHS Haii.

TperiM HanpssMOM pPO3BUTKY noOJdirpadiyHUX MigNPUEMCTB OOpaHO BHUBUEHHS e(eKTUBHOTrO
MDKHApPOAHOTO NTOCBiAY HisNIbHOCTI. BUBUEHHsS MOCBioy PO3BHUTKY mosirpadidHoi ramysi pi3HMX KpaiH —
CIUIA, Kurato, [Nonbii Ta iHIIMX MOKAa3ye, 110 yCiM M NpUTaMaHHi cBOi 0COOJIMBOCTI, ajie B TOM ke 4ac €
CriJibHa TeHEHLis A0 00’ €nHaHb MIAMPUEMCTB, SIK BEPTUKAJIbHUX, TaK 1 FOPU3OHTAIbHHUX.

Kopuchum € nocsin CLUA, sk kpaiHu 3 HAHOIIBIIKM Y CBITi piuHUM J0X0A0M NosirpadidHoi ramysi —
80 mupa.on [9]. EdexruBHicTh ramysi 3abe3neuyeThCs HMUIIXOM peatizallil TakMx HampsiMiB PO3BUTKY, K
iHBEeCTHLIIliHA aKTUBHICTb, CTBOPEHHsS 00’ €HaHb MiANPUEMCTB 3i 3HAYHOIO KIJIBKICTIO ydacHHWKIB (Kijbka
necsaTkiB). I miABUIIEHHS KOHKYPEHTO3JaTHOCTI rajly3i, B yMOBaX MOLIMPEHHs Cy4acHHUX iH(opMaLliifHUX
TexHoJorii, nonirpadivni mignpuemctea CILIA po3muprooTs pUHOK 30yTy 3a paxyHOK HaJlaHHS TOCIYT
MyJbTUMenia oOopMIIeHHs Ta Ou3aiiHy, ajamnTauis UbOro JOCBiAY A0 YMOB YKpaiHU MOJsTrae y HaAaHHi
nepeBary, 3ajy4eHHIO JU3aiiHepiB Ha 4ac BMKOHAHHS TMPOEKTIiB, 3aMiCTb CTBOPEHHsS MOCTIMHOro IUTaTy
nM3aiiHepiB.

EdexTrBHuUM € Takoxk goceia Kanaau B HampsiMi KOHCOMiAALi BETMKUX MiANPUEMCTB, SKi MparHyTh
MiATpUMYBaTH piBeHb NpUOYTKY [7], BimOyBaeTbcs Takox Mikraiy3eBa iHterpauis. [ns BupileHHs
MUTaHHS TiAroToBKM (axiBiip ramysi B KaHazi, Ha KOIITH MiAMpUEMCTB nofirpadivHoi ranysi, GpyHKIioHye
TpactoBuii QoHa, skuii Hagae CTUMEHAIl Ha HABYaHHS HAKOINbLI TaJAHOBUTIKM MOJIOMI, a TakoX 3abe3nevye
MPOXO/UKEHHS! TPAKTUKK CTYAEHTIB. PO3BUTOK WLBOro HampsiMy akTyaldbHMHA Afs YKpaiHM 3 METoro
CIIPUSHHS Yy BUpILICHHI MPo0JieM, MOB’ A3aHUX 31 CKOPOUCHHS Jiep)KaBHOTO (hiHAHCYBaHHS BUILOT OCBITH, a
Tako 3abe3nevyeHHs M HaOyTTS CTyJeHTaMH MPaKTUYHOTO JOCBiaY.

Hocgia [lonbuii Takoxk npencTapisie iHTepec 3 TOUKH MiABUILEHHS e€(peKTUBHOCTI AiSJIbHOCTI. 3HAUYHY
pOJib Y pO3BUTKY NoirpadiuHoi i BUAaBHUYOT ramyseit [Tonbli Bilirpae KOMIUIEKCHA JiepKaBHA MiATPUMKA.
Tak, nep>kaBa perynoe BUAaBHUYY 1 IPyKapChKy CIIpaBy LUIIXOM KOMIIEHCALlii KOIITIB HA Mepekiia] BUIAHb
MOJIbCHKUX aBTOPIB HAa iHO3EMHI MOBM Ta iHO3EMHHUX aBTOPIB Ha MOJILCHKY, CTBOPEHHs CIIPUSTIMBUX YMOB
JUTS IHBECTYBaHHS, BCTAHOBIICHHS L[iH HA OKpeMi BUIM MpoayKilii. Ha kopucTh peanizallii nepiioro Hanpsimy
CBIZJUMTb 3pOCTaHHS iHTepecy CBITOBOI cmilibHOTH A0 Ykpainu. Ilonirpadiuna ramny3e [lonbwi mae i iHwi
MO3UTUBHI HAMpalIOBaHHS, 30KpeMa, pO3LIMPEeHHS PUHKY 30yTy 3a paXxyHOK EKCHOpPTY, YacTKa SKOro
ctaHoBuTh 42% Bi 3araibHOrO 00CSTY AOXOIY Tamys3i i Mae TEHAEHIIt0 10 3pocTaHHs [8], 110 MoB’ s3aHo He
JMLLIe YiIeHCTBOM y €Bporneiicbkomy Coto3i, ane i cpusTIMBUMH YMOBaMU iHBECTYBaHHS — MPUUHATHUMH
LiHAMH Ha MO3MKOBI pecypcH. YKpaiHCbKUM ApyKapHsaM, 30kpema TOB «tOniBect Mapketunr», JIB «lIpeca
Vkpainn», JII1 «KuiBcbka odcerHa (abpuka» Ta iH., ki 3a0e3nedyloTh CHCTEMATHUHY MOJEpHi3allito,
BIIPOBAJKYIOTh CUCTEMH YMPABJIiHHS SKICTIO, 1, Bi/IMOBIHO, BUTOTOBJISIOTh MPOIYKIIIO, SIKA MOxe OyTH
KOHKYPEHTO3/1aTHa Ha MDKHAPOJHUX PUHKAX, TaKOX JOLIJIbHO PO3BUBATHCA 33 PAXyHOK €KCTIOPTY.

LikaBuM € noceia nomirpadiuHoi ramysi QiHnsHIIi, Hacamrepe B 00JacTi MOIIYKY HOBUX PUHKOBHX
Hill, 010 aKTyaJIbHO Y 3B’ 513Ky 31 CKOPOUEHHSIM MONMUTY Ha TpaauUiiHUX puHKax 30yTy. Tak, Aeski apykapHi
3HAWNUIM HOBI Hilli, i HANAIOTh TOCIYTH 31 CTBOPEHHS EJEKTPOHHUX apXiBiB, KOHCYJbTAILil 3 mimboopy
HaOIbII eheKTUBHUX BUIB PEKIAMHOI POIYKILil, 3MiHCHIOIOTh JUCTPUOYIIIFO peKJIAMHOT MPOTYKIIIi.

InTepec mpencraBmnsie Takoxk A0cBin modirpadiuHoi ramysi Kuraro, minnpuemcTBa sKoi NpUIIIAIOTH
3HA4Hy yBary MiJBUILEHHIO SKOCTi MPOAYKLil, BIPOBAMKYIOUM CUCTEMY YIpaBJliHHS SKICTIO MPOAYKUIil cepil

ISO 9001i BnacHi cucTeMH yNpaBiliHHS SKICTIO MPOAYKIT. A B 00’ €HAHHIX MIiAMPUEMCTB 3IHCHIOETHCS
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MOCWJIGHUI KOHTPOJIb SIKOCTi, CYTHICTh WOro Toyisrae B TOMY, IO [0 (YHKIIO BUKOHYIOTH 1 (axiBiii
OKpeMHX MiAnpUeMCTB i (haxiBIli IEHTpaIbHOTO oOpraHy o0 e€mHaHHS. AJanTailis [bOTO JOCBIAY AJis
BEPTUKAIbHO IHTErpoBaHUX 00 €qHaHb Yy BHUAABHUUO-NONIrpadiyHOMy KOMIUIeKci YKpaiHu mofsrae y
3aJTy4eHHI TEXHOJIOTIB MnoJiirpadivHoro BUPOOHUIITBA HA eTarli MPOSKTYBaHHS BUIAHb.

KopucHumu ni1st Yikpainu € Takok e(peKTUBHUN TOCBiJ 3 pealtizauii mporpaM Aep>kaBHOI MiATPUMKH
rany3i B Pociiicbkiii @enepauii. Tak, Minkom3B' s13Ky pa3om 3 [lowmroro Pocii 3a06e3neuytoTh 10OBrocTpoKoBY
MiJIBTOBY TepeAryiaTHY KaMIlaHilo Ha JApPyKOBaHI 3acoOM MacoBoi iHQopmaiii, I0AaTKOBI MiJIbIH
BCTaHOBJIIOIOTHCS MO MEpeArnIaTi perioHabHUX BUJAHb.

MixHapoHU# OCBiN HEOOXiqHO BWUBYATH i BIPOBA/KYBATH 3 ypaXyBaHHSM ajanTalii J0 YMOB
(byHKLIOHYBaHHS NoNirpadivYHUAX MiANMPUEMCTB B YKpaiHi.

BucnoBok. Ha ocHOBi aHanizy cTtaHy i TeHIEHLIH PO3BUTKY MOJirpadiuHUX MiANPUEMCTB BU3HAUEHO,
110 7151 MiABUILEHHS €eKTUBHOCTI 1X AiSJbHOCTI AOLTEHO BIPOBAKYBATH TaKi 3aX0H, SIK iHBECTYBaHHS y
MOJIEpHi3alif0 BUPOOHUIITBA, CTBOPEHHS 00 €HAHb MiANPUEMCTB, BHUBYECHHS MIDKHAPOJIHOTO JOCBIAdY.
VYnpaBniHHS MiANPUEMCTBAMHM Ha OCHOBI LIMX HampsMiB 3a0e3MeUMTb 3pOCTaHHs 1X KOHKYPEHTO3JaTHOCTI,
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TEOPETUYHI OCHOBHU ITIPABOBOI'O PEI'YJIIOBAHHS IHBECTULIHHOI
JISJIBHOCTI B XAPYOBIM TIPOMUCJIOBOCTI

Pezyniosanna ineecmuyitnoi 0iAlbHOCMI € CKI1A006010 HYACMUHOIO 0€PHCAGHO20
Pe2YNI06AHHA eKOHOMIKU, OOHUM I3 HAUGANCIUGIUIUX THCMPYMEHMIE 0ePHCAGHOI NIOMPUMKU
iHgecmuUiliHOi 0iANbHOCMI MA IHCMPYMEHMOM peanizauii iHgeCmUUIiHOT NONIMUKU 0epiHCcasU.
Jepacagi Ak 3a2anom y 6cbomy 20cn00apCbKOMYy KOMNJIEKCI, MakK i OKpemo 6 xXxap4oeiii 2aay3i, uje
He goanoca chopmysamu eheKmueHuIl OP2AHI3AUINHO-EKOHOMIYHUI MEXAHI3M IH8eCMUUIIH020
Pe2YNI06AHHA, a4 Oil0YUIl HENOBHOI0 MIpPOI0 8I0N0GI0AE CYHUACHUM eumozam. Bascnusicmo uiei
npoonemamuku 014 HAWIOHANbHOI €KOHOMIKU RIOCUNIOEMbCA MAKONMC | AKMUGI3AUIEI0
iHmezpauiuHux I 2100anBAUINHUX npouecie y  CGimi, WO GUMA2AE  NOOATbUIUX
MIHCOUCUUNTITHAPHUX OOCTI0MNCeHb. Y UbOMYy KOHmMEKcHmi Cy4acHUIl CMaH i nepcneKmueu
PO36UMKY iH8ecmUUiliHOI chepu ¢ YKpaini HeoOXiOHO po32iadamu Kpizb RPU3MY 3AKOHOOA8Y020
3a0e3neueHHA it hyHKUIOHYBAHHA.

Knwuosi cnosa. exonomixa, 3axonooaécmeo, ineecmuyis, ineecmuyitina OislbHiCMb,
iHeecmuyitiHa NOAIMUKA, NPOMUCILOBICb.

TEOPETUYECKHUE OCHOBBI IPABOBOI'O PET'YJIMPOBAHUS
UHBECTUIIMOHHOM JESTEJBHOCTH B MUIIEBOM MPOMBIIIJIEHHOCTH
Bekauu B. A.
Pecynuposeanue uHeeCmuUUUOHHOU O0eAMENbHOCMU AGNAEMCA COCHMAGHOU YACHIbIO
20CY0apCmMEEeHH020 pPe2yIUPOGAHUA IKOHOMUKU, OOHUM U3 GANCHEUWIUX UHCMPYMEHMOE
20CYO0apPCMEEeHHOU  NOOOEPHCKU  UHGECHUUUOHHOU  O0eAmeIbHOCMmU U UHCHPYMEHMOM
peanusayuu UHEECMUUUOHHOU noaumuku zocyoapcmea. I'ocyoapcmey Kaxk 6 ueaom 60 écem
XO03AUCMBEEHHOM KOMNJIEKce, MAK U OmOeIbHO 6 NUWe60l Oompaciu, euie He y0anoch
chopmuposamp Ihhekmuenoiil OpP2AHU3AUUOHHO-IKOHOMUYECKUL MEXAHUIM
UHGECMUUUOHHO20 peZyIUPOGAHUA, a OeliCMmEYIOUWUll He 6 HNOJHOU Mepe omeeuaem
COBPEMEHHbIM  mpebosanuam. Badxcnocms 3moii npobaemamuku 014 HAUUOHATLHOU
IKOHOMUKU YCUTUGAECMCA MAKMCe U AKMUGU3AUUE UHMEZPAUUOHHDBIX U 27100a1U3AUUOHHBIX
npoueccoé 6 mupe, mpedyem OANbHEUUIUX MEHCOUCUUNTUHAPHDBIX UCC/1e008aHUll. B smom
KOHMeKcHe CO6PEMEHHOe COCMOAHUE U NEPCNEeKMUEbl PA36UMUA UHEECMUWWOHHOU cepbl 6
Ykpaune neobxooumo paccmampuseamv cK603b npusmy 3aKOHOO0AMENbHO20 00ecnedeHusn ee
dyuKkuyuonuposanua.
Kniouegvie cnoea. skoHOMUKA, 3AKOHOOAMENbCMEO, UHEECMUYUU, UHBECMUYUOHHAS

aeﬂmeﬂbHOCWlb, UHBECMUYUOHHAA NOJUMUKA, NPOMBIULIIEHHOCMb.
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THEORETICAL BASISOF LEGAL REGULATION OF INVESTMENT
ACTIVITIESIN THE FOOD INDUSTRY
Veklych V.

Regulation of the investment activities is parttbie state regulation of the economy, one of
the most important instruments of state supportinfestment activity and the tool to implement
the investment policy. Modern state in the wholeeomic complex, and particularly in the food
industry, has not managed to form effective orgaatibnal and economic mechanism of
investment regulation, as implemented actions doed fully meet modern requirements. The
importance of this issue for the national economy increasing as intensifies integration and
globalization in the world that requires further ierdisciplinary researches. In this context,
modern prospects of development of investment seictdJkraine should be considered in the
view of legislative support of it's operations. @hoptions for evolution of events beyond the
legal strategy of the regulation of investment aaties in the food industry and in a whole
national industry will not be acceptable. They wiixcess administrative efforts, resources and
time. In the present situation it may not be allowelue to the rapid accumulation of national
economic growth and financial capacity.

Keywords:economics, law, investment, investment, investpadialy, industry.

IlocranoBka mnpo6Gaemu. OCHOBOIO [IJII PO3BUTKY EKOHOMIKM YKpainw, 3abe3nedeHHs
MOXJIMBOCTI 1i 1HTerparmii B €BpOMEHCHKUH COIIaThbHO-€KOHOMIYHHANW MPOCTIP, ITABUIICHHS
KOHKYPEHTOCIIPOMOXKHOCTI BITUM3HSHUX MiJMIPHEMCTB Ha CYy4acCHOMY eTali BHCTymHae e()eKTHBHE
3MIMCHEHHS 1HBECTHIIIHHOT TISUTHHOCTI Ha BCIX PIBHAX: J€pKaBa — PETiOH — rajly3b — MiIMIPUEMCTBO.
Jlnst migBUINEHHS 1HBECTUIIMHOI aKTHBHOCTI BITYM3HSHUX MIINPHEMCTB Ha JIEP)KaBHOMY piBHI
MalOTh BHUKOHYBATUCSl BaXKJIMBI YMOBH: ()OpPMYBaHHS Ta peai3allis BUBAXXEHOI 1HBECTHILIHHOL
MOTITHKH, 3a0€3MeYeHHs] CIPUSATINBOTO JITOBOTO KJIIMATy B KpaiHi, PO3BUTOK 1HBECTHUIIIMHOTO Ta
iH(ppacTPyKTYpHOTO 3a0e3MeueHHs 1HBECTHIIIHHUX TpoIieciB Tommo. Ha piBHI perioHiB Ta OKpeMHX
ramy3eil eKOHOMIKH e()eKTUBHOMY 3iCHEHHIO iHBECTHIIINHOI MisUTHOCTI Ma€ CIPHUSITH PO3poOKa
Ta peaiizallis perioHaJbHUX 1 Tady3eBUX MPOrpaM IHBECTHI[IHHOTO PO3BUTKY B MeXaxX SKUX
HEOOX1JTHO 3aCTOCOBYBATH JII€EBY CHCTEMY YIPABIIHHS 1HBECTHUIIIWHOIO JISIIBHICTIO, 31HCHIOBATH
KOMILJIEKCHY OLIIHKY 11 €(peKTUBHOCTI Ta 3alpoBaHKyBaTH 3aX0/IH, COPSIMOBAHI Ha 11 i IBUIIECHHS.

[aBecTuIiitHa cdepa He crpoMokHa e(PEeKTHBHO PO3BHBATHUCS 32 PAXyHOK CaMOPETYIIOI0UNX
MexaHi3MiB. HeoOxigHe BIpoBaKeHHS BIiIMOBITHUX aJCKBAaTHUX Ba)XENIB JEP)KaBHOTO BILIHBY,
COpsIMOBAaHMX HaA TMOKpAIleHHS IHBECTHUIIMHOTO KIIMary 1 WiJABUIICHHS e(QEeKTUBHOCTI
iHBeCTYBaHHSI. MeETO0 JIep)KaBHOTO PETYJIOBaHHS IHBECTHIIIMHUX TIPOIECIB Mae OyTH
3a0e3medyeHHsT peajizalii COllaIbHUX, €KOHOMIYHHMX, HAyKOBO-TEXHIUYHUX IMPOTpaM pPO3BUTKY Ta
JIep>KaBHUN 3aXUCT 1 MiATPUMKA 1HBECTHIIIH.

AHami3 ocTaHHIX XocaiTKeHb 1 myOaikamiid. J[ocTiDKeHHIO HAyKOBOI IMPOOJIEMAaTHKH,
OB’ s13aHOI 13 TPaBOBUM PETYJIOBAaHHSM TOCIOAAPCHKO-IHBECTHUINIMHOI MIsUTBHOCTI B YKpaiHi,
MPHUCBSYEHO OaraTo Mmpaib BiJOMHUX BITYM3HSHUX BUEHUX, Cepel SKUX i €KOHOMICTH, 1 MPaBHUKH,
30kpeMa: M. borycnascekuit [1], K. I'ymenna [2], C. I'yrkeBuu [3], B. Koccak [4], O. Casnyk [6],
B. Yerumenko [7], A. SIpemko [8] Ta inmm. HuMu Harosmoryerscst — CydacHUAR CTaH €KOHOMIYHOTO
PO3BUTKY KpaiHM BHMAara€ HEBIAKIAJHOTO TIHMOOKOTO 1 BCeOIYHOTO YAOCKOHATICHHS YUHHOTO
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IHBECTHIIIITHOTO 3aKOHOJABCTBO YKpaiHu. Takoxk 3a0e3medeHHS CTaOUTBHOCTI HOPMATHBHO-
mpaBoBOi 0a3W MIOAO 3aydeHHsI Ta PEryJIOBaHHS iHBECTHI € OJHUM 3 OCHOBHUX YHHHUKIB
dbopMyBaHHS  CHPHUATIMBOIO  IHBECTHIIIHHOTO  KJIiMaTy, CHPSIMOBAaHOTO Ha  IIiJIBHINCHHS
IHBECTHINIITHOT TNpUBAaOIMBOCTI  YKpaiHW, 30UIBIICHHS OOCSTIB  1HBECTHIIIH, peatizallito
1HBECTHIIIITHOTO MOTEHINIATY Ta 3HUKEHHS 1HBECTHIIIHHUX PU3HKIB.

Mera crarri. Ha mifgcraBi asamizy iCHYIOUOi CHCTEMH MPaBOBOTO PETYJIOBaHHS
IHBECTHUIIHHOT AISUTBHOCTI, HEOOX1THO BCTAHOBUTH OCOOIUBOCTI (DYHKITIOHYBAHHS ITi€] CUCTEMH Ta,
BpaxOBYIOYHM 3apyOiXKHI 3pa3Kd 1 JIOCBiJl, BHU3HAYWTH IIPABOBI IIISXH ITOKpAIEHHS YMOB
TOCIOJIApIOBaHHS Ul 1HO3EMHOTO iHBECTOpa 1 Il XapyoBHUX IMiJMPHUEMCTB YKpaiHH B SIKHUX
3JIIACHIOETHCS IHO3EMHE 1HBECTYBAHHS.

OcHoBHI pe3yabTaTn aocaimkenns. «[IpaBoBe perymoBanus» (Big jar. regulare c
CIIPSIMOBYBAaTH, BIIOPSIKOBYBaTH) — II€ OJWH i3 3aco0iB Jep)KaBHOTO BIUIMBY Ha CYCIiJIbHI
BIJTHOCHHM 3 METOIO0 iX BIOpPSJIKYBaHHS B iHTepecax JIOJUHH, CYCHUILCTBAa Ta nepkaBu [9)].
MexaHi3M TIPaBOBOTO PEryJIIOBaHHS — II€ y35Ta B €IHOCTI CHCTEMa IPAaBOBHX 3ac00iB, CITOCOOIB i
¢dopM, 3a JONOMOTrOI0 SIKHX HOPMATHBHICTH IIpaBa MEPEBOAUTHCS B YIOPSJIKOBAHICTh CYCIIIBHUX
BITHOCHH, 3a/I0BOJIBHSIIOTHCS 1HTEpPEeCH CyO €KTIB IpaBa, BCTAHOBIIOEThCS 1 3a0e3nedyeTbes
MPaBOBHI TOPSAOK. TOX, IMpaBOBEe pEryIOBaHHS I1HO3EMHHMX IHBECTHINIH — Iie 3JIHCHIOBaHE
JIep)KaBOIO 3a JIOMOMOTOI0 TpaBa (ramy3eil mpaBa) i CyKyIMHOCTI HOpPMAaTHBHO-TIPABOBUX 3acO0iB
YIOPSIKYBaHHSI CYCIIJIBHUX BIJIHOCHH, 00'€KTOM SIKMX € 1HO3eMHi I1HBECTHII, iX IOpUAMYHE
3aKpITUIEHHS, OXOPOHA 1 PO3BUTOK.

BaxuBuMm Ui HAImoro JOCHIPKEHHS € TAaKOoXX IMOHSTTS «MeXi MPaBOBOTO PEryJIIOBaHHS
iHO3eMHUX iHBecTHIi». Moro 3MicT ciij po3yMiTH SK CyKyIHICTh CYCIINEHMX BiTHOCHH, SKY
MOXHa 1 HEOOXIJIHO BIOPSJIKYBaTH 3a JOMOMOIOI0 IIpaBa 1 MHpaBOBHX 3aco0iB. ToOTo, 1e
ONITUMAJIbHA MIOBHOTA IOPUAMYHOTO BIOPSIKYBaHHS CycHinbHUX BigHOCHH [10].

3aKOHOJIAaBCTBO PO3BUHYTHX KpaiH MoOXe mepeadadyaTd OCOOJMBI YMOBH HPOBAKCHHS
IHBECTHUITIHOI Ta 1HIIOT TOCHOJMAPCHKOI MISUTBHOCTI IS HEPEe3WCHTIB, ajle BOHU BHKIIAJICHI, 5K
OpaBUJO, HE B CIHEIialbHUX a B 3arajgbHUX akraX. Hampukmax, y CIIA, Himeuuwsi,
BenukoOpuranii, ®@paniiii, B3aran HeMae CHeliaJbHUX 3aKOHIB 1po iHo3eMmHi iHBectumii [1]. o
iHO3eMHHUX BIJHOCHH 3aCTOCOBYIOTBCS 3arajbHi TIOJOXEHHS IHBUIPHOTO 3aKOHOJABCTBA YU
TOPTriBeJbHUX KojaekciB. OgHaK, Takuil HalllOHAJbHHUHA peXHUM Ja€ e(peKT TUIBKH B eKOHOMIYHO
PO3BHHEHUX Ta MOJITUYHO CTaOIIPHUX KpaiHaX. A B Cy4yaCHHMX YKPaiHCBKMX €KOHOMIYHHMX YMOBaXx
HaI[IOHAJTGHUN PEXHUM 3aTydeHHS 1HO3eMHHUX IHBECTHIIiH, 30KpeMa W y Taly3sX T'OCHOJapChKoro,
IUBUIBHOTO TIIpaBa, piBHO3ZHAUHHMM HECHPUSTIMBOMY IHBECTHILIMHOMY Kiimary. ToOTo s
1HO3eMHHX 1HBECTOpIB MOTpiOHa He “3piBHSUIIBKA”, a CHCTEMa CHEIalbHUX 3aXOMdiB II0JI0
CTHMYJIIOBaHHS Ta 3aXUCTY 1HO3EMHUX iHBECTHILH [4].

Ili Ta HM3Ka IHINUX TPHYAH CIIOHYKA€E JO OOOB'SI3KOBOCTI PO3MISAY ifel BIPOBAIKCHHS
JIEP’KaBOIO CITCMIAIbBHOIO CHUCTEMHOTO MEXaHi3My IIPaBOBOTO pEryJIlOBaHHS BIJHOCHH y cdepi
iHo3emMHux iHBectuIlid. Illol0 mpaBomipHOCTI Takoi i7ei TepeKoHye 1 JOCBiJI IPABOBOTO
peryJroBaHHSI 1HO3EMHOI'O iHBECTYBaHHS B 3aKOPJOHHUX KpaiHaX. SIkuil Hajgae 3Mory 3’scyBaTu
neBHi 3aranpHi npuHounu [1]. 3okpema, mortpeba y cremiaabHOMY 3aKOHOJABCTBI BHHHUKAE
HalfuacTilme y KpaiHax, IO pO3BHBAIOTHCA Ta Yy KpaiHaX 3 MepexiIHUMH eKOHOMiKaMM. IX ypsiam
IparHyTh CTBOPHUTHU IJIBIOBUI IHBECTHLIMHUI peXUM Ta NpUBAOJMBUIN IHBECTHLIMHUI KiiMmaTr 3
METOI0 aKTWBi3alii BiATBOPIOBAJIBHUX TPOLECIB, IO 3abe3neymsio O 3pOCTaHHS EKOHOMIKH
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nepxkaBu. lle cmocrepiramocs y Adpwuil, ne cBOro dacy NpuidManucs KOJEKCH 1HO3EMHUX
IHBECTHITI Ta IHII HOPMATHBHO-TIPABOBI aKkTH, B JIaTHHCBKIN AMepwuIli, e MpHiAMalIucs ray3eBi
3aKoHH. Benwky yBary 1bOMYy MHUTAHHIO MPHAUISIIOCH 3aKoHOMaBCTBOM Ipany, Iuaii, ®iminmi.
BinbIicTh KOMUIIHIX COLIATICTUYHMX KpaiH HNPUNHSUIM CHeliajbHI 3aKOHOJABYl aKTH B cdepi
iHO3eMHOr0 1HBECTYBaHHsS, SKi TepeAdadaid CTBOPEHHS IMPOTATOM IEPEXiTHOTO TEepioay
0COOJIMBOIO MPABOBOTO PEXHUMY Uil HEPEe3UAEHTIB. SIMOHIS B NEepIIMi MOBOEHHUH pIK yXBasuia
OKpeMi 3aKOHOJaBYi aKTH IPO 1HO3€MHE iHBECTYBaHH:, a 3T0JI0OM, Yy Mipy €KOHOMIYHOIO MOCTYIY,
cKacyBana ix.

VY KoXHi# KpaiHi CTBOPEHO CBilf peXXHUM peryJIIOBaHHs 1HBECTHIIIMHOT TisSTIBHOCTI, 110 BILIUBAE
Ha piBeHb 1HBECTHIIMHOI MPUBAOIMBOCTI KpaiHH 1 Traigy3edl MpoMucioBocTi. Jist cTUMyItOBaHHS
PO3BUTKY BHUKOPHCTOBYIOTH JKOPCTKI METOJIW pEeryJIOBaHHS JIsIBHOCTI IHBECTOpIB abo K
CTBOPIOIOThH JliOepaibHE 3aKOHOJABCTBO, IO CIpHsE€ MPHUTOKY Kamitalry. BaxiauBy poib y
(dbopMyBaHHI i1HBECTUIIIIfHOI TpPUBAaOIMBOCTI KpaiHM, OKpeMHUX Traiy3ed ii HpOMHCIOBOCTI, a
0COOMBO Xap4oBoi, pecypcHa 0a3a sKOi O€3MOCepeHbO 3aJICKUTH BIJT MOXKIUBOCTEH camMux
TEPUTOPIA, BIAIrpAIOTh OPraHW MICIIEBOTO CaMOBpPSIyBaHHs, CIelialli3oBaHI opraHizaiii, Ha SKi
MOKJIAZICHO TIOBHOBAKCHHS YNPABIIHHS I1HBECTHIIMHUMHU TpollecaMH y Traiy3i Ta perioni. Bin
JISUTBHOCTI IIUX OPTraHiB Ta CTPYKTYP 3aJE€KHUTh €(PeKTUBHICTH MMPABOBOTO PETYJIIOBAHHS Ta PiBEHb
IHBECTHLIHHOT MPUBAOIMBOCTI rally3i XapyoBOi IPOMUCIIOBOCTI Y KpaiHu.

OpaHIry3pKi MiCIeBI IpoMaJl KOPHUCTYIOTHCS BEITUKOIO CaMOCTIMHICTIO, TIPO IO CBiAYUTH
BeJIMKa YacTKa MICIIEBHX ITOJIATKIB Y iX (PiHAHCOBHX pecypcax, rito0ai3alis JepKaBHUX CyOCH il 1
3HayHa cB00O/JAa y BHKOpPUCTaHHI No3WK. HamaHHs mneBHOI CBOOOAM OpraHaM MiCIIEBOTO
CaMOBpsIIyBaHHSI CIPHUsIE MiJIBUIICHHIO iHBecTUIiitHOI puBabauBocTi. Ha micuieBomy piBHI Biasia
Mae OLTbITIe MOYKITABOCTEH OIIIHUTH HAIPSIMKHU TOCIIOAAPCHKOI JAiSUTBHOCTI TEPUTOPIl Y MOETHAHI 13
3arajibHOJICPKaBHUMHU 1HTepecaMu Ta COpPMYBATH CTPATETi0 PO3BUTKY HAa OCHOBI OTpUMaHHMX
pe3ynbTaTiB.

B Vkpaini nponec ii Tpanchopmarii 10 TeMOKpaTHIHOI, COIIaTbHOI PABOBOI JEpIKaBU SIK
KOHIIETITYyaJIbHOI OCHOBH p030Y/Z0BH PO3BUTKY HEBHUIIPAB/IAHO 3arajibMyBaBcs. 3MiHa TUITY 1 popMu
JIep’KaBH, TMOJITUYHOTO ¥ €KOHOMIYHOTO JIaJy, CBITOTJISIY YKPaiHCBKOTO CYCIIJIBCTBA 3YMOBIIOE
HEOOXiHICTh KPHUTHYHOTO TIEPEeriisily HayKOBOI JIePXKaBHO-TIPABOBOI CHAAIIMHU B IJIOMY,
OCKUIBKM OYEBHJIHUM CTaB PO3PUB MK TpaJWIiHHMMU BU3HAUEHHSIMM KJIIOUOBUX KaTeropii, 3
OJTHOTO OOKY, 1 THMHU JAep)KaBHO-IPABOBUMH peallisiMH, sIKi XapaKTepH3yIOTh CTaH 1 PO3BHTOK
CyCHIBCTBA, — 3 1HIOT0. OCOOIHMBO 1€ BIIOOPAKAETHCS HA MISUTBHOCTI JEP>KaBH MO0 TIPABOBOTO
perytoBaHHS iHBECTHIIITHOT NisUTbHOCTI (y OJTHOMY i3 HAWITPUBAOIMBIIINX CEKTOPIB 1T eKOHOMIKH —
XapuoBiil ramysi). Y KkpaiHi HaraJdbHUM € (OpPMYBaHHS JCPKABHHUIBKOTO MiAXOIY JO TaKoi
JUSTBHOCTI, BU3HAYEHHS i1 CTpaTerivHO Ba)KJIMBOIO, PO3poOKa BiAMOBIIHOT ()YHKITIOHATEHOT MOJIEi
VIOpaBIiHHS, MOKIAJACHHS BIANOBIIATBFHOCTI Ha yci TUIKM BIAAM 3a BXHUTTS 3aXOJiB IMIOAO 11
peaiizariii, 3a0e3MeUeHHs 3a Y4acTIO I'POMAJSTHCHKOIO CYCIIJIBCTBA MPO30POTr0 KOHTPOIIO, METOIO
SKOTO Ma€ CTaTH CTBOPEHHS €QEeKTHBHOIO MEXaHi3My BHKOPHCTaHHS IIepeBar iHO3EMHOTO
Karritainy.

it Oyab-SKOro 1HO3EMHOIO iHBECTOpa BAXKJIMBOIO € CTAOUIBbHICTh 3aKOHOJABCTBA, SKe
peryjroe Horo MisIbHICTH B KpaiHi, o mpuitmMae iHBecTHIlli. Takox mpwiimaroua nepikaBa 3
PEryJSTHBHOIO METOIO TOBHHHA 3aJMIIUTH 3a COOOI0 MOXIMBOCTI JUI TEBHOI THYYKOCTI
3aKOHOJIAaBCTBA. 3ale3neueHHs] OajlaHCy iHTEepeciB Jep)KaBU Ta IHBECTOpa MOJKIMBE IUIIXOM
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BBEJICHHS 3araJlbHUX HOPM PO iHBECTHUIli, TOOTO TakMX HOPM, siKi O He BHMarajiu KOpekKIlii B
KOPOTKOCTPOKOBIH TEPCIICKTHBI.

XapuoBa MPOMHUCIIOBICTh € OJHIEIO 3 IHBECTUIIIMHO HAUPUBaOIMBIIINX rany3eil yKpaiHChbKOL
IPOMHCIIOBOCTI, IO TOSICHIOETHCS IIBUAKOIO OKYIHICTIO 1HBECTHIIil, HAsBHICTIO IIUPOKOi 0a3u
arpapHoi CHPOBHHH JUTsI BUPOOHHMIITBA Xap4yOBOi MPOJYKIIil, a TAKOXK ICHYBaHHSIM MiCTKHUX PUHKIB
30yTy. BupoOGHHIITBA ramy3i XapakTepu3yIOThCSl 3HAUHO MEHIIOIO0 MOPIBHSIHO 3 IHIIMMHU Tally3siMU
3aJIeKHICTIO BiJl KOH'IOHKTYPHMX 3MiH Ha 30BHIIIHIX pHHKaX 3aBAsSKH 3HAYHIA €MHOCTI
BHYTPIIIHBOTO PHUHKY Ta HU3bKIM €IAaCTHYHOCTI TONHWTY Ha MPOAOBOIBUY Hpoxykmito. lle
HiATBEPKYETHCS 1 POCTOM YaCTKHM XapyoBOi rayysi y CTPyKTYpl HAKOMUYEHUX HMPSIMUX 1HOZEMHHUX
iHBecTHIIii y mpomucioBocti Ykpainu 3a 2008-2013p.(3 13,5 %y 2008p. no 18,2 %y 2013p.).
Are, Topsii 3 UM, MAaEMO KOHCTaTyBaTH, IO B CTPYKTYpi OCHOBHHUX JKepenl (iHaHCYBaHHS
iHBecTHLIN y XapuoBiit mpomucioBocTi y 2010-2012pp. yacTka KOIITIB iHO3eMHUX 1HBECTOPIB HE
nepesBumryBaia 3,3 BijicoTka. OCTaHHE € CBITUEHHSIM 30€peeHHs B YKpaiHi TEeHAEHI] OCTaHHIX
JIBOX JIECATHIIITh HE3aJIOBLILHOTO 1HBECTHINIHHOTO KiiMary. OKpiM ITbOro, HEOOXITHO 3ayBayKUTH,
10 TIO3UTUBHI (DiHAHCOBI pe3yJIbTaTH JiSUIBHOCTI JEMOHCTPYIOTh HNEPEeBaXKHO BEJIMKI Ta CepeniHi
i ITPUEMCTBA.

VY IlIseitmapii He iCHYy€e CIeIiaTi3oBaHOT0 3aKOHOJIABCTBA Ta CIIEIiaTi30BaHUX IHCTHTYTIB JUIS
peryJiroBaHHS 1HBECTHIIMHOT nisuibHOCTI. HanaHHS KOHCYJNBTAIifHOI JOMOMOTH 1HBECTOpaM
3JIIACHIOETHCS. BCiMa BeIMKUMU OaHKamu KpaiHu. OcHoBHUM oOMmesxkeHHsM y IlIBefimapii ctocoBHO
IHBECTHIII € 3a00pOHA CIPUSHHIO MPHUILIMBY (DIHAHCOBUX KOINTIB i3-3a KOPJIOHY, SKi IOMAIAI0Th
IiJ BU3HAYEHHS <BTeva KariTaiay», TOOTO Ti, SKI HE3aKOHHO BHBO3STHCS 3 KpaiHH IXHBOTO
cTBopeHHst (3rimHO 3 yromoro 1977 p. wmix IlIBelinapchkuM HamioOHaTbHUM OaHKOM i
MIBEHIIAPCHKAMI KOMEpHiiHUME OaHKamM). Y JepKaBi He JOIYCKAa€ThCs BiJIMHBAHHS I'POIICH Ta
IPUXOBYBaHHS OCOOM BJAacHUKAa OaHKIBCBKOTO paxyHKy. HamaHHsM miner npu 31iHCHEHHI
IHBECTHUIIHHOT MiSTTPHOCTI Ha JIepKaBHOMY Ta perioHaimpbHoMy piBHI y IlIBeitmapii 3aiiMaroThbes
benepanbHUA ypsia Ta aqMiHiCTpallii KaHTOHIB [6].

B cBiTOBi# mpakTUIli € MpUKIaad OpUHHATTS iHBecTHIliiiHOro koaekcy. Cepen KpaiH, sKi
NEepUIMMU TIPUHHSIN 1HBecTUIiHMI konekc, Oymu Aspkup, [abon, I'Bines, Mapoxkko, Hirep,
Cowmauti, Cenerair, Tommo. B Ykpaini Oyia cripo6a mpaiHSTTS Takoro kKojaekcy. 7 motoro 2002p., Ha
posrisin BepxoBuoi Pagu napomuum gemyratom Ykpainu O. Ilyxkamom Oyino BHECEHO MpPOEKT
[aBectuniitnoro Koxmekcy Ykpainum Ne 9048, po3pobnennit Komiterom 3 muTaHb €KOHOMIUHOL
MTOJIITUKH, OJTHAK BiH TaK 1 3JTANIIMBCS TUTLKH ITPOSKTOM.

BaxnuBuMm MexaHI3MOM JiepXKaBHOI 1HBECTHUILIHHOI MOJITHKH Yy XapyoBill IPOMHCIOBOCTI
VkpaiHu 3 MiATPUMKHU peantizailii iHBECTUI[IHMX IMPOEKTIB y raiy3i NMOBHHEH CTaTH MEXaHi3M,
3ampoOBa/DKEHHS SIKOTO TepeadadeHo 3akoHoMm Ykpaiam Bix 6.09.2012p. Ne 5205-VI dlIpo
CTHMYJIFOBAHHS IHBECTULIHHOT ISUTBHOCTI y MPIOPUTETHUX TaTy3sX €KOHOMIKH 3 METOIO CTBOPEHHS
HOBHX pobounx micupb». 3rigHo Posnopsmxenus Kabinety MinictpiB Ykpainu Big 14.08.2013p.
Ne 843p «IIpo 3aTBep/IKEeHHS IMEPeliKy NMPIOPUTETHHX Taly3edl eKOHOMIKH» arpolpOMHUCIOBHIMA
KOMIUIeKC (32 HampsMaMu <«BHPOOHHIITBO, 30€piraHHs XapyoBUX IIPOAYKTIB, y TOMY YHCII
JUTSYOTO XapuyBaHHs, BAPOOHUIITBO OiomaliiBa 3 OpiEHTAIII€I0 HA IMITOPTO3aMillleHHS») BiIHECEHO
JIO TIPIOPUTETHHUX Tally3el eKoHOMIKH. [le moBHHHO 3a0e3neunTr cy0’ €KTaM TOCIOapIOBaHHS, K1
pearizyloTh 1HBECTHIIiHI MPOEKTH Y XapyoBiii MPOMHUCIOBOCTI, HU3KY MOJATKOBUX MUIBT, Y TOMY
YHCIII HYJIBOBY CTaBKY MOAATKy Ha mpuOyTok no kinms 2017p. (3 01.01.2018&. no 31.12.202%.
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BKIIFOUHO — 8 %;3 01.01.2023. — 16 %),a Takox MpUCKOpeHy amopTu3aiito. [Ipore BincyTHICTH
Ha 3aKOHOJIaBYOMY PiBHI BU3HAYCHHS MPIOPUTETHHUX raxy3ell eKOHOMIKH HE rapaHTye 30epesKeHHs
JIOBrOCTPOKOBOT MiITPUMKH IIHX HATIPSIMIB.

B anmanoriuni curtyarii pociiicekuii exkonomict C. 0. Bitte me B maiekoMy MUHYIOMY,
MPUKIAIAI0YN YUMalli 3yCHIUIS 3 HaJaro/UKEHHS JIEPKaBHUIIBKOTO MeXaHi3My HaKOIMYCHHS
KamiTtainy B KpaiHi, He 0e3MiJCTaBHO BBaXaB, IO TOJIOBHOI YMOBOIO YCIIIXY € <BIAMOBITHE POCTY
MPOMUCIIOBO1 JIISITFHOCTI 1 aKIIOHEPHOMY 3aCHYBaHHIO 3aKOHOJIABCTBO, 1[0 HE CTPUMYE CTBOPEHHS
i IIPUEMCTB, ajie 3a0e3Iedye iHTepeCH YYaCHHKIB, sIKe HaJla€ iM MOXKIIMBOCTI 3aKOHHOTO 3aXUCTY
CBOIX TIpaB», TOOTO «3aKOHO/aBYe yOe3NeueHHs MpaB 0coOH, mo po3mimye» [5]. V Ham dvac e
o3Hayae HaOpaTHcsl MOJNITUYHOI BOJII Ta JOMOITHCS MIMCHHUX 3MiH Y HOPMATHBHO-TIPABOBOMY
peryJItoBaHHi, SIKi MarOTh Iepe0adaTH:

— pO3poOKYy 1 yXBaJeHHS HOPMATHBHUX aKTiB, 30KpeMa, PO Pojib IEHTPATHLHUX Ta MiCIIEBUX
OpraHiB BHKOHABUOi BJaJ{, OpPraHiB MiCIIEBOIO CaMOBpPSAyBaHHS Y IIiJIBUIIEHHI Tally3eBo-
TEPUTOPIAILHOI 1HBECTHIIMHOI TPHUBAOIMBOCTI, TPO OIIHKY isUTBHOCTI OpraHiB BIaaW Ta
MICIIEBOTO CAaMOBPSITyBaHHS Uyepe3 3MiHY MOKa3HHUKIB IHBECTUIIIHHOT JIiSTTHHOCTI;

— BHECEHHsI JIOTIOBHEHb 710 3akoHiB Ykpainu «IIpo miciieBe caMOBpsiIyBaHHS B YKpaiHi» Ta
«[Ipo MicieBi Jaep)kaBHI aJMiHICTpaIlii» CTOCOBHO PO3IIUPEHHS IpaB 1 3000B’s3aHb MiCIIEBHX
OprafiB MO PeryIIOBAHHIO IHBECTHUININHOI JisSUTBHOCTI,

— 3aIPOBAJKEHHS JIIEBOTO MEXaHI3MY TIOTPUMaHHS HOPMATHUBHO-TIPABOBHX aKTiB.

BucnoBok. Ha mifcraBi peaiizamii 3a3Ha4eHOro, K 1 3319 HOTO BTUICHHS I JTisUTBHICTD
JIep’)KaBd MOXe JOCITIDKYBaTHCh SIK CTpaTeriyHO BakiuBa (YHKIiSI JAepiKaBH, IO MPEIMETHO
CTPYKTYPYEThCSI Y HAMpPSMKY KOHKPETHOTO IIJIECHPSIMYBaHHS, Ma€ HOPMAaTUBHO BHU3HAYEHI
oprasi3ariiini mpaBoBi i iHII (HOPMH, METOJIU i CITOCOOM BTLICHHS, a BiITaK MTO3UTHBHI Pe3y/IbTaTH
OynyTh HalOinpIn ovikyBanmmu. l[IpoTe, ¥ Hamami icHye HaraipHa MOTpeda y JIOCIITKEHHI
MPABOBOTO PETYyJIOBAaHHS 1HBECTHIIIMHOI MisUTBHOCTI Yy XapdoBilA TPOMHUCIOBOCTI, a TaKOX
BCTaHOBJICHHI 0COOJIMBOCTEH 1 IEPCIIEKTHB PO3BHUTKY .

[Hmi BapiaHTH pO3rOpTaHHS MOJIH, 1M03a TaKOI JEPKABHHUIIBKOIO IPABOBOIO CTPATETi€l0 3
peryJIroBaHHSIM 1HBECTUI[IHOI JiSUTBHOCTI y XapdyoBif rajiysi, sSIK 3arajoM i y Bciif BITUM3HSIHIN
MIPOMHUCIIOBOCTi, He OyIyTh NMpUHHSATHI. BOHM NpH3BemyTh JHINE 0 MEPEBUTPAT YIMPABIIHCHKUX
3ycWib, pecypciB 1 vacy. B cydacHili cuTyarii Anis CTpIMKOTO HAKOMHYEHHS HAI[iOHATBHOTO
€KOHOMIYHOTO Ta (DiHAHCOBOTO MOTEHITATY I03BOJIHUTH [[LOTO MU HE MOKEMO.
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INVESTMENT STRATEGY OF AGRARIAN SECTOR

The analysis of agro-industrial production of evidee of the need for scientific
justification for the designation of the main dir¢ions of its progressive development, the
development of the market environment, entering thgrarian sector of the economy of Ukraine
in the global market communities. Since the poskthiof agrarian enterprises define the level of
its profitability and the volume of economic actiyiwas carried us correlation and regression
analysis. Flexible and strategic dynamism set, ortake account of changes in external and
internal environment that takes place in the chargya priorities and content, and the transition
to the backup strategies if necessary. The diretsi@f development strategy of agrarian sector of
economy, including the investment strategy are Highted. The purpose of the investment
strategic development is to ensure stable and &ffit operation of agriculture that oriented to
meet domestic and export needs of the country's@gtural production.

Keywords: agriculture, investment, investment policy, agduistrial production, strategic
management, agriculture and food marketing, strategt, strategy.

IHBECTUIIMHA CTPATEI'ISI ATPAPHOI'O CEKTOPY
I'yrkeBnu C. O., 3aBaacbkux I'. M.
/lano ananiz eupodOHuuymea azponpomuciosoi npooyKuii 3 GUZHAYEHHAM HEO0OXIOHocmi
HAYK08020 0OIPYHMYBAHHA 8UX00Y A2APHO20 CEKMOPY YKpainu Ha 2100a1bHi punKu. Busnaueno
pieeHb npubymkoeocmi i 00cazu GUPOOHUUMEA RIONPUEMCIME AZPAPHOZ0 CEKMOpy 3
YPAXYBAHHAM 3MIH ) GHYMPIUIHbOMY MA 306HIUWIHLOMY CepedosuUni, AKI 6i000parcaromoca y
3MiHi cmpamezii. /lani Hanpamu cmpamezii po3eUmMKy A2apHO20 CEKMOpy eKOHOMIKU, 6 m.Y.
iHgecmuuiiinoi cmpamecii. Memoto iHeecmuyiniHo20 cmpameziuHo20 po36UMKY € 3a0e3ne4eHHA
cmadinbHozo0 ma egekmusnozo Qyukuionyeanna AIIK, 3opienmoeanozo Ha 3a0060.,1eHHA
GHYMPIWHIX MA eKCHOPMHUX ROmped KpaiHu 6 azpapHiil npooyKuii.
Knirouosi cnoea: acapnuii cekmop, ineecmuyii, ineecmuyiiina noaimukda, azpapHa npooyKyis,
cmpamezis, 6uou cmpame?ziil, Cmpame2ivHuil po36UmMoK.

NHBECTUIINOHHAS CTPATET'USA ATPAPHOI'O CEKTOPA
I'yrkeBnu C. A., 3aBaackux A. H.
Jan amanu3 npou3eoocmea  apoOnPOMbIULIEHHON RPOOYKUUU C  OnpedesleHuem
Heo0X00uMocmu HaAY4HO20 000CHOGAHUA 8bIX00A AZPAPHO20 CEKMOPA YKpPAuHvl HA 27100a1bHblE
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puiHku. Onpeoenen ypoeeHs nPUOBLILHOCHMU U 00beMbl RPOU3E00CMEA NPEONPUAMUIL AZPAPHO20
CeKmopa ¢ yuemom uzMeHeHUil 60 6HYMpeHHell U HEeUIHell cpede, KOMopble Ompax3caromca 6
U3MeHeHuu cmpamezuu. /laHbl HANPAGIEHUA CMPAMEUU DPA3GUMUA AZPAPHOZ0 CeKmopa
IKOHOMUKU, 6 mH4. UHEECMUUUOHHOU  cmpamezuu. ILlenvio  uHeeCMUUUOHHO20
CMpAmMezZu4ecKo20 pazeumusa A6NAemcA obecnedeHue CcmaduibHo20 U IPPHekmuenozo
dyukuyuonuposanua AIlIK, opuenmuposannozo Ha y0061emeopeHUe GHYMPEHHUX U
IKCHOPMHBIX HOMPEOHOCmETl CIPAHbL 8 AZPAPHOI NPOOYKUUU.

Knrwouesvie cnoea. acpapuviii cekmop, uHéecmuyui, UH8eCMUYUOHHASL NOJUMUKA, A2PAPHAS
NpoOYKYus, cmpamezus, 6UOblL cmpame2uil, Cmpame2uyecKoe paseumiue.

Problem statement. Nowadays production increase is the basic facter dgoonomic
development of a country which gives the foundafamintensification of investment activity. The
problem of investment policy is determining of st effective investment areas. Investor by
investing money takes into accounts his/her paéknprospective analyzing combination of
investments and expected incomes. Branches of tnyddsaving innovation potential and
production capital effectiveness stay in top-ptiofor investors.

For development of agrarian business the follovpngrities could be marked:

- economic reforms in agrarian business and agragator of a country;

- development of social and manufacturing villageasfructure;

- ecological problems;

- protection and regeneration of land resources;

- forming of a food market;

- creation of own raw material base for productiommieral fertilizers and other types of
chemical products;

- development of seed-grower and selection of animals

- human-resource management in an agroindustrial lexmp

These priorities could be explained by the insight amounts of capital investments in an
agroindustrial complex, social infrastructure oflage and its technical support. The state should
take measures for stabilization of economy, oveingnits crisis, providing of balance between
demand and supply at the food market, decreasee@étive socio-economic consequences of
reforms.

Analysis of recent researches. Foreign and national experience shows an incredse o
significance of business entities' economic seifitation factors, but at the same time the negessit
of purposeful influence of the state for econome&velopment of industries of agroindustrial
complex and regions is still kept. Investment pssc control on the macro level is related to
government control of economy, because supporthefdtate is important for activization of
agriculture of Ukraine. Under the current condisdhe volume of budgetary facilities in the lump
sum of investments had reduced and the state ihedtasic investor, but can significally influence
on it through the system of taxes, credits, deptimi, privileges and subsidies. The condition of
national economy and welfare of citizens is detagdiand depends on state institutions. The state
must become the main investor of national sciexdilfy-informative, cultural and educational
structures. Creation of the following public betefis its function and condition allowing to
provide a management investments: national saéztycation, favorable and safe environment,
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assured medical service, possibility of creativievag and other. Under the conditions of market
economy the basic subjects of investing are ecocadlyiindependent on the state investors. Their
activity is based on multioptional estimation ofttars and tendencies that determine the choice of
investment decision. The state when forming invesitnpolitics, takes into account priorities of
certain period. A public policy of bringing in abrieign investments is a component part of foreign-
policy activity of the state. According to the Ukman international agreements, projects targeted
on development of its economy are supported byal@ving international financial organizations:
International bank of reconstruction and developin&uropean Union, International Monetary
Fund. Under the market conditions the efficienayéase is possible only when system approach to
problems' solving is applied. Foreign and natianglerience shows an increase of significance of
business entities' economic self-regulation factous at the same time the necessity of purposeful
influence of the state for economic developmentinofustries of agroindustrial complex and
regions is still kept. Under conditions of markebnomic relations state investments, as a source
of investing, must be directed to the basic indestthat determine development of agrarian sector,
as well as on development of social sphere thatigiees terms for production development.

Purpose of the article. Based on the characteristics of the modern statsiment policy to
research the efficiency of directions of the inugst strategy of the agrarian sector development.

Main research results. Strategic management in an agrarian sector ieslaeévelopment of
strategies and basic methods of their implemematiceation and support of strategic concordance
between the aims of object of investing, and iteeptial possibilities in the entrepreneurial field.
Strategic management investment is related to enflte of investments on economic social
processes. The level of this influence largely delgeon the purpose of investments' use. All
economic processes are related to the economict.effen economic effect envisages introduction
of new machines and technology, improvement of gpcdn process' organization and work on an
enterprise that leads to economic effect as areaser of producing of products, improvement of
their quality, decrease of unit cost, which in tleads to increase of profit. Resource effect aan b
attributed to economic, but because of its sigaifo®, it is considered as a separate one. It mwikno
that technical progress leads to liberation of m@tdabor and financial resources at the entsepri
Mainly, it could be achieved due to industrial an&tion and implementation of resource-saving
machines and technologies. Technical effect meppgarance of new machines and technology,
inventions and technical innovations, now-how arideo innovations. An informative effect is
related to electronization and possibility to acalate and use information in productive and
administrative activity. Social effect can be bgbsitive and negative. The positive factors of
social effect could include: increase of materiatl a&ultural standard of living; more complete
satisfaction of people's necessities in commoddies services; improvement of terms and labor
accidents' prevention; reduction of hard hand warkrease of people's educational level. Social
and economic effects are closely related and pesjtinfluence on each other, but social effect
could be materialized only due to increase of petidu efficiency.

Analysis of the current state of the investment agg@ment in the agroindustrial complex of
Ukraine shows that presently the state centralzgutal investments do not play the key role in the
development of agrarian economy. Their volumes dtarally decrease as well as decrease the
state management area. An agrarian sector muskdraiged as part of national economy of a
country. Uneven distribution of investment resoarnet in favor agricultural production sector had
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leaded to disproportion in the levels of agricwtiand other branches of economy development.
The criteria of investment attractiveness are eelato insufficient of economic ground of
investment project. Based on criteria of attractess the following branches of economy of
Ukraine could be considered as the most imporstrdtegic (energy, agricultural sector, transport,
machine building); economic (food industry, tra@elucation, health protection); infrastructure
(social infrastructure, tourism) etc.

Determining the terms of implementation of the poj the criterion of circulating of capital
that is to say the profitability related to effiogy of investments should be taken into accouné Th
criterion characterizing an investment attractigsnaeeds the analysis of data obtained from the
sources of investing (own, loan, foreign) and vadsnof investments. A criterion of financial
firmness of the entity of investing is the finaric@amd economic state of recipient that provides a
normal productive process with a necessary amotuptadit. Investment projects have a certain
focus (for example production of goods of agricdtusector of certain type) and must be
implemented in regions, where the most favorablestment terms are created for this purpose.
For determination of their level the economic depetent of agar sector status should be analyzed.
Natural and geographical factors that influence ltheel of investment attractiveness of plant-
grower on the regions of Ukraine are taken intaaat at the evaluation of market of products that
includes: geographical limits of products' salenegal volume of output and sale of products;
dynamics of demand on the period of investmentgeity implementation; quality level of products
and possibility of its improvement. An investmemnbgess in agriculture depends on many factors.
External factors stipulated the crisis of investingrocess in agrarian industry. On this stage of
economic development the state does not have tiporiomity to support substantially the
commodity manufacturers and create terms for th@vatpnt exchange of products between
agriculture and industry. It is explained by viadat of requirements of economic laws.

Under the market conditions the state shall substhn influence the economy,
accomplishing the basic function: to protect a raafkom a monopolism. The unique economic
rules for all industries of agroindustrial complsitould be established that will conform to the
principle of exact distribution of economic resuitsthe system: production - maintenance - a
purchase-processing - sale, putting everybody mmaleterms. Strategic economic decisions on
agrarian reform should envisage such issues adogenent of the ownership market mechanism
including land; role and importance of village gebthanufacturers. Technical and technological
reconstruction of manufacture and processing oicaljural products shall be carried out on the
basis of complex ecological safe technologies. Beey of reforms in the agroindustrial sector of
national economy had created favorable terms ®irtiprovement of investment climate. With the
aim of intensification of investment activity stabterms for forming of favorable investment
climate should be created. A qualificatory roleenghould belong to the state that must involve the
wide spectrum of economic instruments and stinitdonomic methods of adjusting of investment
processes should be implemented more widely. Birsdll it touches the problems of the tax
system, revision of rates and taxation privilegesier and norms of depreciation decrees; systems
of financing, crediting and pricing; grants, sulss] budgetary loans; antimonopoly events,
systems of examination and control of investmeprisatizing and re-privatizing of state property;
customs policy. Development of valuable investmamaicess in an agroindustrial complex is an
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important national problem the decision of whicll assist the increase of food safety of the state
and overcoming of the crisis of agroindustrial pretibn and its social sphere.

Economy development projects fall into investmerd aystem ones. Investment projects are
targeted on development of separate industriesaatbrs of economy. They are developed taking
into account a general situation in a region thiawes defining the reference-points and priorities
for an investment process in the agrarian sectecohomy. The results of an analysis show that an
investment process in agriculture depends on macipifs laying beyond its limits and negatively
influencing the development of agriculture.

On the basis of the study we can state the numbproposals for increase of investment
activities of Ukraine efficiency. Among them coub@ named: support of national producers of
commodities and services and civilized expulsingrgdort, revival of business activity; acceptance
of the governmental program of the differentiategmort of small and medium business in the
productive area with allocation of purpose cree@gaurces. Establishment of favorable terms of
taxation; revision of the system of investment\aytis priorities; concentration on bank accounts
and purpose use of depreciation decrees with fleetefe system of penalties for violation of the
order of their use; development of the programmiestments' guarantees for the fixed assets,
especially in science-driven industries; improvemeh the mechanism of favorable taxation
system, including comparison of the investment mog and projects of actual results with
anticipated ones. If the results obtained are logrerisaged ones, the amount of tax remissions
should be reduced; establishment of custom priggefigr investors.

Analysis of agroindustrial production activity sh®whe necessity of scientific ground for
determination of basic directions of its gradualelepment, forming of market environment,
entering of Ukrainian agrarian sector to the wordarket community. Based on these
considerations upon an initiative of scientists phgect "Strategy of development of agroindustrial
complex of Ukraine" was prepared. Here the presiompivas that agricultural production is a
component of the uniform national economic compWithout industrial branches of this complex
— production of machines, machine building, cheinézal refining complex, production of other
materials — production, storage, processing ane shlthe end product is impossible. Strategy
should become the basic regulatory document oé seatel, according to which regulatory and
organizational support of agriculture and othemnaref agroindustrial complex should be formed.

The aim of the marked Strategy is providing of stable and effective functioning of the
agroindustrial complex, oriented on satisfactionndérnal and export necessities of the country in
agricultural products and its secondary producthiwithe forecasting period, social revival of
village, overcoming of poverty of the most part tteemers and its other habitants, gradual
approaching of their life and work standard to ldneel of the economically developed countries.
Achievement of an objective of an agro-industrimdmplex development and successful
implementation of its top-priority tasks requiredramatic increase of state and private investment
resources, raising of social, economic and ecaodgiffectiveness of their use and implementation
of effective mechanisms of investment activity’'semsification in all agricultural manufacturers of
all forms of ownership and involvement of investitseftom other branches and areas of economy
to agro-industrial complex, first of all to thgrarian area.

Since possibilities of agrarian enterprise are rdateed by the level of his profitability and
volumes of economic activity we carried out a crosgelation-regressive analysis. Results of
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cross-correlation-regressive analysis due to wivethad found the connection between profit on 1
hectare of grain-crops and by level of productiwtylha &), specific gravity of th area of grain-
crops in the structure of area of agricultural Brfc), production expenditures on 1 hectare of
grain-crops Xs), gross product on 1 hectare of grain-crop$, ale price of 1centner of graing)
cost of mineral fertilizers on 1 ha of grain crdps showed the following connection:

y=18,18+7,96x, +0,47x, — 0,06 x, —0,89x, +8114x, —7,52x,

It was established that here the correlation coefit is 0,532, that is to say close direct
connection exists between correlated factors. T2818% of income of 1 ha of the grain-crops
depends on above stated factor elements. Thusgevererease of productivity of grain-crops on 1
centner from 1 ha contributes to increase of inchro 1 ha on 7,96 UAH/ha, increase of grin-
crops’ specific gravity by 1% leads to increasenaiome on 0,47 UAH/ha, increase of operating
costs of 1ha on 1 UAH contributes to decrease adnme from 1 ha on 0,06 UAH, increase of gross
product form 1 ha on 1 UAH contributes to increabecome from 1 ha on 0,89 UAH, increase of
sales price of 1 centner of grain on 1 UAH conti@suto increase of income on 81,14 UAH,
increase of the cost of mineral fertilizers at Omal UAH contributes to decrease of income on
7,52 UAH.

Taking into account multidimensional activity ofetlenterprise a necessity of certain list of
correlated strategies presenting a so called &gratset” should be mentioned. Strategic set
represents the system of different strategies depeel by the enterprise for the definite time
segment reflecting the specifics of functioning adevelopment of the enterprise and the
probability of its key role within the outer envinment.

Conclusions. Research had showed that the requirements totridwegic set should be the
following:

- orientation on achievement of real mutually comexdlagoals;

- clearness of content and understanding of necesbitige certain strategic set (system)
implementation;

- hierarchic character since could be determined dbeeral strategy, product and
commodity strategies of separate sub-divisionsjcbasd secondary strategies (recourse and
functional) for each of scalar chain;

- reliability that envisages its comprehensive jisiion and reasonableness;

- reflection of economic processes taken and in nhetwaelation;

- flexibility and agility of strategic set that is ®&ay taking into account of changes within
inner and outer environment which are reflectedhianges in priorities and content and also when
necessary transfer to reserve strategies.

Strategic set is not a demonstration of generahimins but emphasis on basic characteristics
and peculiarities of certain enterprises. Therddcaot exist two equal strategic sets for companies
even if they work in the same branch. This couletkelained by conditions of functioning of each
enterprise: peculiarities of adaptation of innevinment to the requirements of the outer one and
by the level of management influence on forminduoictioning environment in general. There are
no similar enterprises, thus there should be ndairstrategic sets. Well-formed strategic sehis t
set that reflects the achieved level of developmeetuliarities and conditions of its further
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movement according to the strategies selected. dSstrategic set is the set that is correct for this
enterprise and which could be achieved due to ptepetential and certain efforts for its
transformation in order to provide a competitivecleover a long period.
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YK 330.32
Ipio K. A,
0.e.H., 0oyeHm, npogecop Kageopu MeHeONCMeHNTY,
Inemumym niocomosku kaopie depaicasHoi cyicou
saunamocmi Ykpainu, m. Kuie

IHBECTHUIIMHA CKJIAJTOBA YIIPABJIIHHS PO3BUTKOM
HIAITPUEMCTBA

B cmammi euznaueno micue i ponv iHgeCmuyiniHoi cK1a0060i 8 ynpagiiHHi PO36UMKOM
nionpuemcmea, 3anNPONOHOEAHO RIOX00U 00 hopmysanHa i peanizauii ineecmuuitinoi cmpamezii
2ocnooapiowdoz2o cyd’ ekma. OOIpyHmMoeanHo, wio iHeecmMuUUillHA cmpamezia RiONPpUEMCHEA
GU3HAYAE XapaKkmep 11020 iHEeCMUUINHOT JiAnbHOCMI, 00cA2U | HANPAMU 6KI1A0EHHA Kanimay,
dopmye cknao i cmpykmypy ineecmuuiiinozo nopmdena. Iloxkazano, w0 ineecmuuiiina
cmpamecia € (YHKUIOHAbHOIO YACMUHOI0 3A2A71bHOI KOPpROpamueHoi cmpamezii ma
CKadaemovca 3 HU3Ku npueamuux cmpameciii. Ilpueamni ineecmuuyinini cmpamecii, ¢ ceow
yepzy, € YYHKUIOHATbHUMU YACMUHAMU OKPeMUX Oi3Hec-cmpameziii 20Cn00ApCbKUX ce2MeHmie
nionpuemcmaa.

Kniowuosi cnoea:. ineecmuyii, yYnpaeniHusa, po36UMOK, NIONPUEMCMBO, CMpamelis,
iHgecmuyituHutl nopmaeis.

NHBECTULHHNOHHASA COCTABJIAIOHIASA YITPABJIEHUSA PA3BBUTUEM
HNPEAIIPUATUA
IIpud E. A.
B cmambe onpedeneno mecmo u ponv uHE6eCMUWUOHHOU COCMAGIAIOWLEN 6 YNPAGIeHUU
pazeumuem nPeOnpuUAmMUA, RNPEONIOHCEHbl NOOX00bl K (OPMUPOBAHUI0 U  peanu3auuu
UHEEeCMUWUOHHOI cmpamezuu xXo3aicmeyruiezo cyovekma. O00cHO6aAHO, YMO UHEECHUWUOHHAA
cmpamezua NPeONpUAMUA Onpeoensem Xapakmep e20 UHEECHUUUOHHOU OeamenbHOCmu,
00vemMbl U HANPAGIEHUA G/I0MCEHUA Kanumana, hopmupyem cocmag u CHMPYKHYPY
uneecmuyuonnozo nopmdena. Ilokazano, umo UHEECMUUUOHHAA CHMPAMEUA ACNACMCA
QPyHKUUOHANbHOU Yacmblo 00wiell KOpnoOpamueHoli CIMpamezuu U COCIOUm u3 pAaoa YacHHbIX
cmpamezuii. YacmHvle UHEECMUUUOHHbIE CMpaAmMeuu, 6 C60l0 o04epedb, AGNAIOMCA
QPYHKUUOHANbHBIMU  HACMAMU OMOENbHBIX OU3HEC-CIPAMeUil X03AUCMEEHHbIX Ce2ZNEeHMO8
npeonpuamus.
Knwoueevie cnoea. uneecmuyuu, ynpaeienue, pasgumue, npeonpusmue, Ccmpameus,
UHEeCMUYUOHHBLU NOPMed.

THE INVESTMENT COMPONENT OF ENTERPRISE DEVELOPMENT
MANAGEMENT
Prib K.
In the article the place and role of the investmenbmponent in the management of
enterprise development, proposed approaches tddhmation and implementation of investment
strategies entity. Proved that the investment st of the enterprise determines the nature of its
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investment, the volume and direction of investmeand forms the structure of the investment
portfolio. It is shown that the investment strategy a functional part of the overall corporate
strategy and consists of a number of private staés. Private investment strategies, in turn, is a
functional part of a larger business strategies lsss segments of the company. They are
interrelated, interdependent and complementary thdnemselves to attract investment and
allocation of resources. Direction of investmentrategies depend on the types of general and
business strategies are implemented now. The maljectives of the implementation of
investment strategies include: providing innovatioand investment development company;
optimize the weighted average cost of capital; nmaxim use of financial leverage effect;
optimization of the ownership structure; the levet capitalization; providing strong competitive
positions in the investment market; reduce investherisks; effective use of investment
resources; financial stabilization of the enterpasand so on.

Keywords: investment, management, development, enterprisaiegy, the investment
portfolio.

IMocranoBka mpodiemu. EdexkTuBHe ympaBimiHHS pPO3BUTKOM IMiJINPHEMCTBA B CYYaCHUX
yMOBax MOXKJIMBE JIMIIE HAa OCHOBHI PO3POOKH 1 peanizailii cTpaTeriqHoro IJiaHy, 1o OXOTUTIOE YCi
CTOPOHH KUTTENISTIBHOCTI TOCIIOJAPIOIOYOT0 CYy0' €KTa — MapKEeTUHI, BHUPOOHMIITBO, KaJpH,
¢inancu, iHHOBamii Tomo. IIpore, B OCHOBI cTparerii Mae jexaTu IHBECTHIIMHA CKJIaJ0Ba,
OCKIJIbKM caMe iHBECTHIlil YTBOPIOIOTh (PYHIAMEHT MailOyTHBROTO PO3BUTKY Ta BH3HAYAIOTH HOTO
3arajibHUM BekTOp. ToMy BU3HAUEHHS MICISl 1 poJli 1HBECTHIIMHOT cTpaTerii y 3arajibHiil cucteMi
YIpaBIiHHS PO3BUTKOM MiANPHEMCTBA, (OPMYBAaHHS MiAXOMAIB A0 il PO3POOKH 1 MPAaKTUUYHUX
MEXaHI3MIB peaii3allii 3aJIHIIacTbcs aKTYaTbHOIO MPOOJEMOI0 MEHEIKMEHTY TOCIIOIapPIOI0YNX
Cy0’ €KTIB.

AHaJi3 ocTaHHIX J0CTiIKeHb i my0ikamiii. 3acanu ynpaBiiHHS PO3BHUTKOM MiIPHEMCTBA,
y TOMY YHCJIl i Ha OCHOBI PO3pOOKH 1 peaiizallii cTpaTerivHoro miaHy, JOCUTh MTUPOKO BUCBITICHI
y HayKOBiil JjiTepaTypi Ta AaKTHBHO BHBYAIOTHCS BITYM3HSHMMHU 1 3apyOLKHUMH BYEHUMHU-
ekoHomictamu B. M. Annpienkom, C. @. bonsmenko, JI. O. ['openosuwm, 1. 3. JlomkancekuM, 1. M.
Srarokom Ta iHmmmu [1-3]. 3HauHa yBara MNPHIIISETHCS OOIPYHTYBAHHIO IIAXOIB [0
3abe3neueHHs] e(EeKTUBHOCTI IHBECTHIIIMHOI MISTIBHOCTI Ta BTIJICHHIO IHBECTHLIMHUX CTpaTerii
po3BUTKY. 30Kkpema, y podotax T. €. Boponkosoi, O.M. Tpunina, B. I'. ®engopenka, O. I1. Hluma
Ta iHmuX [4—6] BU3HAYEHI 3a7a4i Ta CYTHICTh iHBECTHIINHOI ifeosiorii, oOIpyHTOBaHa CHCTEMa
JIOBrOCTPOKOBUX IIiJIeH IHBECTYBaHHSI, 3aIIPOMIOHOBAH1 HAHOLIBIN e()eKTUBHI IIJISIXU 1X JTOCSATHEHHS,
po3po0iieHi MiAXOaM MO0 3a0e3NeueHHs] 1HHOBALIMHOTO HampsMy IHBECTHIIHHOI MisTIBHOCTI
TOIIIO.

Boanouac, y HaykoBiii miTepaTypi 3AeOLTBIIOTO MaHye MiAXiJ, 3a SKOTO I1HBECTHIIHHY
CTpaTerilo pO3IJISAAI0Th SIK BIIOKPEMIJIEHUH €J1eMEHT B YIPaBIiHHI PO3BUTKOM MiANPHEMCTBA, IPU
IbOMY 11 3B'SI30K 3 3arajlbHOI0 KOPIIOPATHBHOKO CTPATETi€l0 TOCHOMapIorYoro cyd ekta abo 3
Oi3HEeC-CTpaTerisIMU BiJIOKPEMJIEHUX CETMEHTIB YK HAIpPsMIB JiSUIbHOCTI HE BHCBITIIOETHCS a00
MOKa3y€eThCsl TOBEPXHEBO. B MpakTWUYHOMY IUTaHI O3HAUYEHUH MiAXil YCKIAIHIOE peaizalliio
3arajbHOI CTpaTerii TOCHOJAPIOIOYOro cy0'€KTa, 3HIKYE e(QEeKTHBHICTH IHBECTYBaHHS Ta
YHEMOJKJIMBIIIOE TIOBHOIIIHHUH PO3BUTOK HiANPHEMCTBA.

Buxonsun 3 BUINEBUKIAICHOTO, METOI0 JIOCTI/KEHHSI CTaJll0 BU3HAYEHHS Micus 1 poii
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IHBECTHILIHHOI CKJIAZIOBOI B yNpaBJliHHI PO3BUTKOM MiANPHEMCTBA Ta OOTPYHTYBaHHI MiJXOiB JI0
PO3pOOKH 1 peaizallii iHBECTHIIIIHOI cTpaTerii IK YaCTUHHU 3araJIbHOTO CTPATETIgHOTO IIaHYy.

OcHOBHI pe3yJbTaTH 0CTiLKeHHA. PO3BUTOK MiJIpUEMCTBA B CY4YacHOMY CBITI
BIIOyBa€ThCs HUIIXOM peanizanii BU3HaueHoi cTpaterii. CaMm TepMiH «CTpareris» B €KOHOMIiuHi
HayK{d 3allO3MYeHH 3 BIMCHKOBOI cmpaBu. BiH o3Hayae BIMCHKOBE MUCTEITBO, IO BHUBYAE
3aKOHOMIPHOCTI BilfHM Ta XapakTep ii mepe0iry, GpopMyIitoe TEOpeTUYHI MiJIBJIMHU Ta MPaKTUYHI
3acajyl TUIaHyBaHHS, MATOTOBKH 1 MPOBEJICHHS MACIITAOHMX BIMCHKOBHX OTepalliil i3 3a3galeriib
c(OpMYITHOBAaHUMH CTPATETiYHUMH 3aBJaHHSM. BUXOISMYM 3 BHINEBUKIAJCHOTO CTpaTeTidHe
YIpaBIiHHS MiJIPUEMCTBOM MOXHA PO3TJSIATH K MUCTENTBO, IO BHMBYAE 3aKOHOMIPHOCTI
PO3BHUTKY €KOHOMIKHM ¥ XapakTep Inepeliry couiajbHO-eKOHOMIUHHX IPOLECIB Ta YMOXIUBIIOE
e(eKTUBHE BUKOPUCTAHHS CYKYIMHOCTI HAyKOBHX 3HaHb I (OPMYBaHHS ITOBEIIHKA
TOCMOJIAPIOIOYOr0 Cy0 €KTa Ha PHHKY, sKa JO3BOJUTH JOCATHYTH HOTO  3a3/ajerilib
c(OpMYJIbOBAaHUX CTPATETIUHUX ITiTCH.

OCHOBHOIO METOIO CTpATEeTiYHOTO YIPABIIHHS MiIIPHEMCTBOM € pPO3poOKa 1 peasizamii
ctpaterii. IllupokoBXuBaHUI TepMiH cTpaTerisi i Joci HE Mae€ OJHO3HAYHOIO TPAKTyBaHHSI.
3ne0iIbIIoro oro po3risinaroTh [1-3] sk: 1) meBHy crcTeMy opraHizaiiifHo-eKOHOMIYHHX 3aXO0JIiB,
CHPSIMOBAHUX Ha JIOCSITHEHHS IEPCIEKTUBHUX OPIEHTHPIB AiSUTHHOCTI Ta BUKOHAHHS CTPATETiqHIX
JIOBFOCTPOKOBHX IiJIeH, 3 ypaXyBaHHIM MOTEHUIIHHUX MOXKJIMBOCTEH IMiIIPUEMCTBA Ta TEHJIEHIIIH
3MIHM 30BHIIIHBOTO CEPEJOBHUINA; 2) TeHEepPaIbHUM HANPAMOK PO3BUTKY MiANPHEMCTBA; 3)
e(eKTUBHY JIOBY KOHIIEIINIO JOCITHEHHS KOHKYPEHTHHX IepeBar roCIoaaprodoro cyo’ ekra; 4)
IUTaH Jiff, 10 BU3HAYa€ MPIOPUTETH PO3B’sI3aHHs MpoOieM 1 pecypcu ISl JOCATHEHHS OCHOBHOL
CTpaTeriuHol METH.

V3aranpHIOIOUM BKa3aHI MIiAXOJM ITiJT CTPATEri€l0 MiAMPUEMCTBA JAOIIIBHO PO3YyMITH
CHUCTEMaTHYHUH IIaH HOro MOTEHLIHHOI MOBEIiHKM B yMOBaX JIMHAMIYHOTO CEpelOBHINA, IO
BKJIIOYa€ BH3HAYEHHS MicCii Ta JOBrOCTPOKOBUX IIiyIeH, (OpPMYJIIOBaHHS KIIOYOBUX IIpaBUII
OPUWHATTS. YIPABIIHCHKUX PIMIEHb ISl HAWOIIBII MOBHOTO BHKOPHCTAHHS CHIJIBHUX CTOPIH 1
nepeBar, yCyHEHHs CJIa0KUX CTOpiH Ta YHUKHEHHS 3arpo3 30BHIIIHBOTO CEpEIOBHINA, a TaKOX
e(eKTUBHOIO BUKOPUCTAHHS PECYpPCiB 3 METOI0 JIOCSITHEHHS Yy MEepCIeKTUBI ONTUMAIbHOTO
MIOJIOKEHHSI HA PUHKY Ta 3a0e3MeYeHHs KJIFOYOBUX 1HIUKATOPIB PO3BUTKY.

Beck mpormec dopmyBaHHs 1 peanmizamii cTparerii MmiJMpHEMCTBA MOXHA MPEICTABUTH Y
BUTJISIJII TIOCITITOBHOCTI HACTYITHUX €TaliB:

1 eran. ®opmyIrOBaHHS Micii Ta BU3HAUSHHS ITUIeH JisSUTBHOCTI TiIMPUEMCTBA;

2 eran. AHali3 CTaHy 30BHIIIHBOIO 1 BHYTPIIIHBOIO CEpPEJOBHUING, OIliHKA MOTEHIIATy
CErMEHTIB PHHKY Ta TOBapOBHPOOHUKA,

3 eran. BusHaueHHsI MEPCIEKTUBHUX Oi3HEC-CTpATEriii O OKPEeMHX CETMEHTax MIisIbHOCTI
(mpoaykTax 4u BUJaX BUPOOHUIITB);

4 eran. AHami3 aJbTepHATHBHUX Oi3Hec-cTparerii Ta BuUOIp HAWOUIBII ONTUMAIBHOI JUIS
KOXKHOTO Oi3HEC-CerMEHTY;

5 eran. ®opmyBaHHS 3arajbHOI KOPIOpPATHBHOI cCTpaTerii, BHJIJICHHS BIJOKpEMJIEHUX
(byHKIIOHABHUX 1 ONEpaIlifHuX cTpaTerii, HiAroToBKa y3arajJbHEHOTO CTPATEriyHOro IIIaHy;

6 eran. Peamizariis 3arajbHOI cTpaTerii, y TOMy 4YHCIi W B po3pi3i BiJIOKpeMIIeHUX Oi3Hec-
cTpareriii Ta GyHKI[IOHATBHUX CKJIAJIOBHX;

7 eran. KoHTponps 3a peaiizalii€to crparerii, MOTOYHE OIHIOBaHHS ii €(EKTUBHOCTI, 3a
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MOTpedu — MOJaNIbIIa ONITUMI3AIlisl.

dopmyBaHHS 1 peaizallisi cTpaTerii MiAMpUEMCTBA 3TIHCHIOETHCSA Y PO3Pi3i BUMIB JisTIBHOCTI
(cerMeHTIB pHMHKY) Ha Pi3HHX PIBHSAX YOpaBIiHHS. 3 IUX MPHYMH B CTPATETiYHOMY YIpaBIiHHI
OPUAHATO PO3PI3HATH YOTUPHU KIFOUYOBHX THIIA CTpATeriii: 3aranpHa (KOpropaTuBHa, MOpTQebHa),
Oiznec-cTparerii (KOHKypeHTHi, AUOBI cTpaterii), (yHKIiOHANBHI, onepariiiui. IIpore, ocranHi
3a3BHYail UIIe KOHKPETU3YIOTh MOTOYHI 3aBJaHHs (PyHKIIOHANBHUX Ta Oi3Hec-cTpaTteriif, HOCATh
olepaniiHui XapakTep 1 He BiIIrpaloTh BUPIIAIBHOI CTpaTeriyHoi poJi.

3aranpHa CTpaTeris SBIsSIE COOOKO CTpATerilo TOBEMIHKH TOCIOAApIO0Uoro cyd’ekTa B
30BHIIIHBOMY OTOYEHHI, BHCBITJIIOE Y3arajbHIOIOYMHA HampsM HOro po3BUTKY. Y pasi, Koiu
HiANPUEMCTBO TEPEBAXKHO 3alfMA€ThCs OJHUM BHJOM JIiSUIBHOCTI HOro 3arajibHa CTpaTeris Mae
IIJIKOM 30iratucs i3 Oi3Hec-CTpaTeriero €IWMHOTO BHIY JisiIbHOCTI. BojHowac, y pasi, Koy
MiIPUEMCTBO  3IIMCHIOE JIeKiTbKa BHJIB JISJIBHOCTI B HMOrO KOPIOPATHUBHIM cTparterii
y3arajJlbHIOIOTHCS 1 Y3TOJUKYIOTBCSI OCHOBHI HAIIPSIMH PO3BHUTKY, (POPMH TOBEIIHKH Ha PI3HUX
CerMEHTaX pHHKY Ta IpaBWia TNPUHHATTS YNPAaBIIHCHKAX pIlIeHb 110 PI3HUX HampsMax
rOCIOJAPCHKOT iSUTBHOCTI, 1110 BMIIIEHI B OKpeMUX Oi3HEC-CTpaTerisx.

B cBorw uepry 6i3Hec-cTpaTeris — Ie CTpareris TisJIbHOCTI B OKpeMOMY Oi3HEec-CerMeHTI
(HampsiMy 9M BUAY JSUTBHOCTI) MiANPUEMCTBA, siIKa (OPMYEThCS BUXOISMYM 3 HEPCHEKTUBHHX
MOJKJIMBOCTe HOro PO3BHUTKY, IO YTBOPIOIOTHCS 30BHIIIHIM CEpEeIOBHUINEM, Ta CIIPOMOXKHOCTI
JIOCATHYTH KJIFOUYOBHUX TIapaMeTpiB TAaKOTO PO3BUTKY, BUXOISYM 3 MOTEHIIATy BHYTPIIIHBOTO
cepesloBHIIA. 3BaKAlOYM HA T€, IO OKPEMi CErMEHTH PHHKY 3a3BHYai XapaKTepH3YIOThCS PI3HUMH,
a mjayac i MPOTUJICKHUMM TEHJAEHIISIMHM, €MHICTIO 1 TMOTeHIialioM, Oi3Hec-cTparerii MOXYThb
CYTTEBO BIAPI3HATHUCS MIX COOOI0 1 IPYHTYBAaTHCS Ha DPI3HHX, Y TOMY YHCII ¥ HPOTHIEKHUX,
BEKTOpaxX KOMEPIIiHOI MOBEIIHKH TOCIOIApIOI0Y0ro ¢y’ €KTa, a OTXe U Miaxojax JI0 peaizarii
1HBECTYBaHHSI.

Heo6xigHo 3a3HaunTtH, 1m0 Oi3Hec-cTparerii y 3arajibHiii CHCTeMi CTpaTeriii miAnpueMcTBa
3a3BHYall  PO3POOJISIOTBCS  MEPITUMHU. 3roJIoM iX 00 €IHYIOTh Yy 3arajbHy CTpaTerito
rocrojiaprorouoro cy0’exra. BogHouac, y Mexax KOXKHOI Oi3Hec-CTparerii BUAUISIOTH OKpeMi
¢GyHKIIOHABHI acnieKTH (MapKEeTHHTOBI ITUTAaHHS, BUPOOHWYI, (piHaHCOBI ToIO). L]i acnekTn pizHUX
Oi3Hec-cTpaTerii MOEMHYIOTh Y (YHKITIOHATBHI cTparerii, ki B CBOIO Yepry TakoX (OPMYIOTh
3arajbHy CTpaTerito TOBApOBHUPOOHUKA.

3 BUINEBUKIIAJCHOTO 3pO3yMLNIO, IO (YHKI[IOHANBHI CTpaTerii — 1e CKJIaJI0Bi 3arajibHOI Ta
Oi3Hec-CTpaTerii, sIKi BUCBITIIOIOTH OKPEMi CTOPOHH iX peatizaiii Ta po3poOIITFOTECS AT KOXKHOTO
(GYHKIIOHAIBHOTO  MiPO3AUTY MiANpHEMCTBA. BOHM BH3HAYalOTh CTpaTeriyHy Opi€HTAIlI0
(GYyHKIIOHATBHUX M1ICUCTEM YIPABIiHHS.

Cepen OoCHOBHHMX (DYHKITIOHIBHHUX CTpATeTid IMiJIIPHEMCTB pPIi3HUX cdep eKOHOMIYHOI
JUSTTFHOCTI 3a3BUYall BUIUSIFOTE MApKETUHTOBY, BUPOOHHMYY, (DIHAHCOBY, iHHOBAIilHY, KaJpoOBY,
MOJICKOJIM — €KOJIOTIUHY, COIiajbHy, CTpATeriro opraHizamidHoro po3BUTKy # inmn [1-3]. 3Hauna
KOTOpTa HAYKOBIIIB Yy I[bOMY II€pPEIIKy HE BiJOKPEMIIIOIOTH I1HBECTHIIHHY (YHKI[IOHATIBHY
CTpaTerilo, BBKAIOUM i1 YaCTHHOIO TO (hiHAHCOBOI, TO iHHOBaliHOI cTpareriif. Ha Hamry mymky
Takuil miaxig aOCOJIOTHO HEBUIpPABIaHMU. AJKe came I1HBECTUIIHHI HpoOjeMH € KIFOYOBUM
aCIeKTOM SIK JUTS 3arajibHOI cTpaTerii ImiIMPHEMCTBA, TaK 1 JUIS BiJOKpEeMJICHHX Oi3Hec-CTpaTerii.
Tomy nouinpHO He JHINE BUAUIATH IHBECTUIIHHY CTpAaTeriio sIK BiJJOKpeMJIeHY (DYHKIIOHAJIBHY
CTpaTerilo, a e i BiIBOAUTH iif 0coOIMBE MiCIle y CHCTEMi CTpaTeriil minprueMcTBa Ta KIIOUOBY
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pOJIb B iX peaizariii.
OnTuMambHAN CKJIAJ] 3araJIbHOI CTpaTeTii MiAMPUEMCTBA Ta BHYTPIITHI B3aEMO3B’ I3KHA MIXK 11
OKpPEeMHMH CKJIQJOBUMHU HABEJICHO Ha puc. 1.

3arajgpHa cTpaTerisi miAnpueMcTBa
Y
[ Posnooin 3acanvroi cmpamesii na cknaoosi 3a KomepyitiHum NPUHYUNOM
< biznec-cmpamezii >
biznec- biznec- biznec-
cTpaTerist cTpaTerist ... cTpaTerist
MEPIIOTO JPYToro n —ro
CETMEHTY CETMEHTY CETMEHTY
A \ i \
A A 1\ T
Mapke-| | Bupo6- | | ®inan- InBectn- [HHOBa- | | Kampo- Exono- | | Coui-
THUHIOBa HUYa CoBA 4 5| WiliHA |g LiiHa Ba riyHa aJlbHa
Ocnosni [ Jooamxosi ]
< DvuKuiona bHi cmpamezii >
A

A

Po3snooin 3acanvnoi cmpamecii na cknaoosi 3a yHKyioHanbHUM NPUHYUNOM

Puc. 1. Ckaaj 3arajibHoi cTpaTerii mianpueMcTBa Ta Micle B Hill iHBecTHIIIHHOT
crparerii

[uBectumiiina crpareris y ckianl (QYHKIIOHAJBHUX CTpaTeriii miImpueMcTBa TICHO
B3A€EMOTIOB sl3aHa 3 yciMa IHIIAMH CTPATETisIMU, MPOTE OCOOIMBO MIIHUM II€H 3B'SI30K € IS
(iHaHCOBOI Ta IHHOBAIIIMHOT CTpaTerii, ajyke OKpeMi MUTaHHS Y HUX B3a€EMOY3TO/UKYIOThCS. SIKIIO
B IHBECTHUIIMHIN cTpaTerii BMIIIYIOTbCS JaHi PO BKJIAJAEHHS KOILITIB y PO3BUTOK HOBHUX IPOEKTIB,
MOJIEpHI3allif0, TEepPeOoCHAIICHHS, PEeKOHCTPYKIID 1 KamiTalbHUW PEMOHT BHPOOHHYHMX
MOTY>KHOCTEH, 3aloyaTKyBaHHSI HOBUX 1 PO3MIMPEHHS yXK€ ICHYIOUMX HamNpsMiB TOCIOAAPCHKOL
JUSTBHOCTI, HABOJATHCSA JaHI TpO JDKepelia I1HBECTHINM, yMOBH iX 3allydeHHsS, OYiKyBaHY
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e(EeKTUBHICTh BUKOPUCTAHHS TOIIO, TO (iHAHCOBA CTpaTeris 37eOiIbIIOr0 PO3KpUBAE MUTAHHS
3arajJlbHOTO PyXy TPOINOBHX IOTOKIB SK Ha JIOBIOCTPOKOBI, TaK i Ha OINEpaIiiHi I, MJIaHH-
rpadiky mIaTexis, 00CIyroByBaHHs (piHAHCOBUX omeparliil ToIo.

B cBoro yepry inHOBaliliHa cTpaTeriii BUCBITIIIOE ()OPMU 1 HAIPSIMU BIIPOBAKEHHSI HOBITHIX
TEXHIKH 1 TEXHOJIOTiH, 3aCTOCYBaHHS HOY-Xay, IPOTPECUBHUX i1H()OpPMAIIMHKUX, YIIPaBIiHCHKHX M
KOMYHIKaI[ifHIX CHCTEM Ta 3arajoM yciei CyKyImHOCTI iHHOBaIliif, TOAl SIK iHBECTHUIIII{HA CTpaTeris
BijoOpakae 3araiibHi 0OCSATH HEOOXiTHHMX Ha IIi I[IJTl pecypciB, KOHKPETU3YE JKepena Ta YMOBH X
3aJTydeHHs, BapTiCTh, OYiKyBaHy €()eKTHBHICTH TOIIIO.

[aBecTuIiiiHi cTpaterii okpeMux Oi3HeC-CerMEHTIB BH3HAUYaIOTh OOCSTH, CKJIaJ 1 CTPYKTYpY
IHBECTHIIIH B OKpeMi BHUJIi TOCMOAPCHKOT JiSTTBHOCTI, MPOIYKTH, BiTOKpeMIIeHI TiApo3aimm. SKimo
B CTPYKTYpi 3arajgpbHOi KOPIIOPATHBHOI cTpaTerii IiIIIPHEMCTBA BHOKpEMJICHA €KOJIOTidHa
¢dyHKIIOHABHA CTpaTeris, y Hii HeoOXiIHO BH3HAYUTH OCHOBHI 3aX0JW 3 OXOPOHHU
HABKOJIMIIIHBOTO HPUPOAHOTO CEPEJOBUINA, 3aXUCTy 3eMejb, OyMiBHHITBA, PEKOHCTPYKIIIi,
MOJIEpHi3allii Y KarmiTaTbHOTO PEMOHTY OYHCHHUX CHOPY, YIIOCKOHAJICHHS CHCTEMH CKJIalyBaHHS
BIJIXOJIIB UM PO3BUTKY BHPOOHHMIITB, IO 0a3ylOThcsl Ha iX mepepoOdiri, Tomo. Y IhOMYy pasi B
IHBECTHLINHHIN cTparerii HeoOXiJIHO BUCBITJIUTH Yy3arajJbHEHHUU OOCIT KOIITIB, SKi HEOOXiIHO
3QIyYATH Ha peajizaimiio eKOJOTIYHUX 3axOJiB, JUKepela iX TOKPHTTS, B3aEMO3B’S30K 3
IHBECTHUIIISIMA Y BUPOOHWYI iHBECTHUIIIHI MPOEKTH, MOKa3aTH OYiKyBaHY Bijjady Tommo. Y pasi
BUOKPEMJIEHHS COLIabHOI cTparterii B Hiff HEOOXiHO BHCBITIUTH 3aXOJU 3 PO3BUTKY COIiaIbHOL
chepu, iHQPACTPYKTYPH, KOPIOPATHBHOI KYyJbTypH IJIMPHEMCTBA TOIO, a JaHi IIOJ0
IHBeCTUIIHHUX TOoTped Ha IX peaiizallito, JpKepenaa i YMOBH 3allyueHHsS KOINTIB, CIiBBIIHOIICHHS
COLlIaTbHUX IHBECTHIIMHUX MPOEKTIB 3 BUPOOHMYMUMH, MApKETHHTOBHUMH 1 KaJpOBUMH TOIIO,
MOTPIOHO BHECTH JIO iHBECTHINIIHOT (DYHKITIOHAIBHOT CTpaTerii.

Takum uMHOM, IHBECTHIIiHAa CTpaTeris MIANPUEMCTBA BHM3HA4Ya€ XapakTep Horo
IHBECTHLIHHOI JISUTBHOCTI, OOCSTH 1 HANpsSMHU BKJIAQJEHHs Kamitalxy, GpopMmye CKIag i CTPYKTypy
iHBecTHIliitHOrO TOpTdens. 3aralbHa iHBECTHIlifHA CTpaTeris CKIAJAaEThbCsl 3 HU3KH MPHUBATHHX
CTpaTeriéf, SKi OJHOYACHO € (YHKIIOHAJBPHUMU 4YacTUHAMH OKpeMHX Oi3Hec-cTpareriit
rOCIOJApChKUX CEerMEHTIB mifmpueMctBa. IIpote, 1i mnpuBaTHi iHBECTHIIiHI cTpaTerii €
B3AEMOTIOB’ SI3aHUMH, B3a€EMO3AJICKHUMHU Ta B3a€MOJIOMOBHIOIOUUMH IOJI0 3ATyYECHHS 1 PO3MOALTY
IHBECTHLIIHHUX PecypciB.

Hampapnenicte  iHBECTHIIMHOT —cTparerii, a TakoX OOCSATH, CTPYKTypa, JDKepena
(diHaHCYBaHHS 1HBECTHIIIH 3ajleXaTh BiJl TOTO, SAKi camMe BHJU 3arajbHOi Ta Oi3Hec-cTpaTeriii
pearizyroThbes MiIPUEMCTBOM.

Tak, ocHoBHEMU BuaaMu Oi3Hec-cTparTeriil €: a) JiaepcTBO 3a BUTpaTamu; 0) audepeHIriais
TOBapy 4Yd PUHKY, B) (OKycyBaHHsS (KOHIIEHTpaIliss Ha mneBHOMY cermenTti) [1-2]. Ilepmy 3
O3HAUEHMX CTpaTeriil miANMPHEMCTBO MOXKE peallizyBaTH y BUIAJIKaX, KOJU BOHO 3/1HCHIOE MacoBe
BUPOOHHUIITBO 1 MPOJIaXK CTaHAPTHOTO MPOAYKTY 3a I[IHAMHU, HUKYUMH BiJl I[iH KOHKYpeHTiB. [lpu
IOMY JDKEpEJIOM I[IHOBHMX IepeBar MaroTh OYTH MOPIBHSIHO HUXYI BUTPATH BHPOOHHUIITBA i 00Iry
i3-32 Kpamux yMOB rocmojaproBaHHsi. Peamizarist ctparerii jijgepcTBa 3a BUTpaTaMH MOXE He
noTpeOyBaTu JOAATKOBUX IHBECTHIINM y pa3i, KOJU 3HUKEHHS BUTpPAT € pPEe3yJIbTaTOM BIUIMBY
MPUPOJTHUX YUHHUKIB, a00 HaBIAaKW — TOTpeOyBaTH BKIIQJICHHS KOIITIB B YTBOPEHHS YMOB
BUCOKOE(EKTUBHOIO BUPOOHMIITBA y THX BUIIAJKaX, KOJM BIUIMBY MPUPOTHUX YMHHUKIB 3amalio.
Crparerisa qudepenmnianii peanri3yeTbCs HUITXOM 3MiHH OKPEMHX CIIOKUBYMX SIKOCTEH TOBapy, II0
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poOHUTH HOro BiJIMIHHMM BiJl aHAJOTIYHUX TOBAPIB MiANPHEMCTB-KOHKYpEHTIB. Sk mpaBumio, il
peaitizaris moTpedye iHBECTHINIH, a ToeKoM i iHHOBaIiid. Ctpateris (OKyCyBaHHS Tepeadadae
BY3bKY CIlelliani3alilo BUPOOHHUIITBA HA OKPEMOMY CETMEHTI PHUHKY, Ipymi HOKyHIiB abo Tpyrmi
OPOAYKTIB. Y pa3i, KOJIM BKa3aHI CETMEHTH 1 TPyHU MNOTPeOYIOTh MPOJIYKTY 3 OCOOJIMBUMHU
SKOCTSIMHA, BUHHUKA€ HEOOXITHICTh B IHBECTHIAX. Y IIbOMY pa3i Oi3Hec-cTpaTeris MiCTHTHME
BIZINOBITHY (YHKIIIOHAJIBHY CKJIAJIOBY.

[Tomexkonmu Oi3Hec-cTpareriii AUQEpeHIlIOIThCS IHIUM YHHOM Ta BHUAUISIOTH. CTpaTerii
Jijepa, deeHKepa, MOCTiIOBHUKA 1 GaxiBis. [Ipy MboMy mimpHeMCTBa, 0 3aiMarOTh JTiIUPYIOUi
MO3MIII{ Ha PUHKY YM HOTO CerMEHTax, 3aJIe)KHO BiJl BIACHOTO MOTEHIIATy i KOHKYpEHIIii Ha pHHKY
MOXYTh 3aCTOCOBYBAaTH JIEKiIbKa OCHOBHHUX pPI3HOBH[IB CTpaTeriii jijgepa 1mo0O 30epertu cBOe
MIOJIOKEHHSI — PO3IIMPEHHSI TIEPBUHHOTO TOMUTY, OOOpPOHHY, HACTYHNAJIbHY CTpaTerifo 4d
nemapkeTur. Crpareris po3IMIMPEHHS TEPBHHHOTO TOMUTY MOJKE 3aCTOCOBYBATUCS THMH
HiANPUEMCTBAMH, SIKi 3alI0YaTKOBYIOTh BUPOOHHIITBO 1 peaizallito HeTpaJuIlifHUX JUIsl CIIO’KUBava
MPOJYKTIB, i TOTpeOye 3HAYHOI iIHBECTUIIIHHOT MATPUMKH HA BHPOOHMYI ITiJIi, TIPUI0AHHS TEXHIKH
1 TEXHOJIOTiH, PO3BUTOK peKJIaMH 1 3arajoM MapKeTHHTYy, MiArOTOBKY KaJpiB TOIO. Tomy
iHBecTHIIHA (DyHKIIIOHAIIbHA CTpATETis Y IbOMY BHIIQKy Mae OyTH BaroMolo CKJIaJ0BOIO Oi3Hec-
cTparerii Jiijepa.

OO0opoHHA CTpaTerisi 3aCTOCOBYETHCS 3 METOIO 30epeKeHHS YXKe 3aBOHOBAaHOI YAaCTKH PHHKY
BiJl aTaKk KOHKYPEHTIB. 33yl IbOro HeOoOXi/IHI 1HBECTHIII] y BIPOBA/KEHHS 1HHOBAIlil Ta TEXHIKO-
TEXHOJIOTIYHE YJIOCKOHAJICHHS BHPOOHWYHMX IWPOIECIB 3 METOI 3a0e3IledYeHHS BHCOKOI SIKOCTI
TOBApiB, PO3IMIMPEHHSI ACOPTUMEHTY Ta 3HM)KEHHS I[iH 3a/UUIs1 CTBOPEHHS HepeIKo KOHKYpEeHTaM.
OTxe, pearizallisi Takoi CTpaTerii Takox nepeadayae JOBOJI PO3MIUPEHY IHBECTUIIIHHY CKIIQJ0BY.

Ha BimMiHY Bijx cTpaTeriii po3mMpeHHs MEePBUHHOTO IOMHUTY Ta 0OOPOHHOI, HACcTymallbHA
CTpaTeriss Mo)ke He MoTpeOyBaTH 3HAUYHUX 3a OOCSTaMU IHBECTHIM, ajpke IPYHTYETbCS Ha
peaunizarii yxe chopMOBaHUX y MiAMPHEMCTBA KOHKYPEHTHHUX IepeBarax, 30kpeMa Ha 301IbIIeHH]
00csTiB BUPOOHMIITBA Ha paHIIlle BIIPOBADKEHUX MOTYKHOCTSIX, PO3IIUPEHHI YaCTKA PUHKY Ha
OCHOBI BUKOPHUCTaHHS «€(EeKTY JOCBIAY>» Ta JIiJAEPCTBA y BUTpATaX.

Crpareris JeMapKeTHHIY TaKOXX He HOoTpeOye iHBECTHIIH, ajke 3a YMOBH i peasizamii
i IIPUEMCTBO-JIIZIEp CKOPOUYY€e CBOIO YacTKy PHHKY dYepe3 3HIKEHHS OOCSTIB BHPOOHHUIITBA 1
IpoAaXy TOBapy, MiJABHINEHHS I[iHM, CKOpOUYEHHsS pekjamu ToImo. [IpoTe, y Takux BHIajKax
YacTHWHA paHillie BKJIAJICHOTO Y MISUTBHICTE MiIPUEMCTBA KaliTaly MOXe TOCTYIIOBO BUBUILHSITHCS
1 BUHHMKae motpeba y albTepHATUBHUX IHBECTHINSNX. Tak cTpareris JeMapKEeTUHTY Ha OJHOMY
CErMEHTI PUHKY CYNPOBOKYETHCS CTPATETisIMA PO3IIUPEHHS AISIIBHOCTI HA IHIIMX CErMEHTaX, a iX
peatizartist moTpeOye 3anpoBaXKEHHS IHBECTUIIIHIX (DYHKITIOHATEHUX KOMIIOHEHTIB.

Crpareris 4eneH)Xepa XapakTepHa JUIsl THUX MIiJINMPHUEMCTB, SIKi HAMaratoTbCs IOCSTHYTH
NEPUIOCTI Ha PUHKY, YCYHYBIIM IpPU IbOMY PUHKOBOTO Jifepa. 3a3Budyail ii peasizaris nmorpeOye
3HAYHUX IHBECTHULIH y pO3BUTOK BUPOOHHUIITBA, MApPKETHHTY, KaJpiB ¥ IHIIMX CTOpIH
KHUTTESIBHOCTI TIMPUEMCTBA, TOMY IHBECTHIIIHHA CKJIaJIoBa TaKoi cTparerii Mae OyTH JTOCHTH
€MHOIO.

Crpareris TOCHIJJOBHHKA IpUTaAMaHHAa THUM arpapHUM HiANPHEMCTBaM, SKi 3aiMaroTh
BIJIHOCHO HEBEJIMKY YaCTKy PHHKY 1 3MYIIEHI amamnTyBaTHUCSA JO YMOB i IpaBHJI IOBEIIHKH, SKi
YTBOPIOIOTBCS Ta JTUKTYIOTHCS HA PUHKY OCHOBHUMH KOHKYpeHTaMH. ToMmy iHBecTHIIlHA CKJIa0Ba
cTparerii MOCTiJOBHUKA 3a3BHYail 3HAYHO MEHINA, HIX JiJilepa Yi YeJIeHKEepiB, Ta MEeBHOIO MipOIo
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O0OYMOBIIIOETECSI 1HBECTHUIIMHOIO TOBEAIHKOIO OCTaHHIX. T00TO, SKIIO OCHOBHI KOHKYpPEHTH,
0COOJIMBO Ti, IO TOCIIAIOTh TO3MINI PHHKOBHX JIiJIEPiB, aKTUBHO BKJIAJAIOTh KOINTH Y PO3BHTOK
BUPOOHMIITBA, BIIPOBA/KEHHSI 1HHOBAIlil, BAKOPUCTAHHs MPOTPECUBHUX TEXHOJOTIH Tomo, To U
MOCTIIIOBHUK 3MYIIEHUH BKJIaJaTH KOIITH 110 TaKUX K€ HAIpsMaX pO3BHUTKY. SIKIIO K KOHKYPEHTH
HEe BKJIQJIAlOTh KOIITH Y PO3BUTOK T'OCTOJIAPCHKOI JiSITLHOCTI, TO W MOCIHIIOBHUKY HEMa€e MOTpeOn
IIOTO POOUTH.

Crpareria ¢axiBis, sk 1 cTpaTerisi (OKyCyBaHHS, IPYHTYEThCS Ha BY3bKill creriamizamnii
MiIIPAEMCTBA 1 MOYKEe BHMaraTH 3HAYHHX IHBECTHIlIH y pa3i, KOJIM Ha 0OpaHUX CerMEHTaX PHHKY
BUHUKAE MOTpeda B 0COOIMBUX SIKOCTSX TOBApY.

[HBecTHINIHI CKIaOBI yciX HaBeJeHUX BHINE Oi3HEC-CTpaTerii CTOCYIOThCS BHKIFOYHO
BIJIOKpEMJICHUX BHPOOHHUIITB YW HANpPSIMIB JISIBHOCTI TiANpUeEMCTBA. ToMy y 3arajibHii
KOPIIOpaTHBHIM cTpareriid Ta 11 ¢pyHKIIOHATBHIN 1HBECTHIIIMHIA YacTUHI Ma€e 3iHCHIOBATHUCS iXHE
Y3TOJKEHHsI 3a 00csaraMy iHBECTHUIIIH, TepMiHaAMHU peastizallii IHBeCTUIIIHHUX MPOEKTIB, HKepeIaMu
3aJTydeHHs KOIITIB, €()eKTHBHICTIO TOIIIO.

[lopsin 3 TuM, yci 3arajbHi KOPHIOpPATHBHI CTpaTerii MiANpHEMCTB JIOUUIBHO MOAUISTH Ha
cTparerii: 3pocTaHHs, cTa0imizamii (0OMEXEHOro 3pOoCTaHHsS); CKOPOYEHHS; KOMOIHOBaHY.
Haiioinpm po3mmpeHoo i 3HAaYMMOIO 1HBECTHIIMHA (QYHKIIIOHATBHA CTpaTeriss Mae OyTH B THX
HiANpUEMCTBAX, SKi OOpalM 3arajibHy KOPHOpPATHBHY CTpaTerilo 3pocTaHHs. AJDKe peaizaiis
OCTaHHBOI TOTpedye BKIJIAJCHHS KOINTIB B 1HTEHCH(IKAIilO iSUIBHOCTI, PO3IIMPEHHS OO0CSTiB
MPOJaXy, VYJIOCKOHAJICHHS TOBapiB, a TAaKOXX MOXe IepeadadaTd IHTErpamifo 3 IHIIMMH
TOCHOJAPCHKUMH  CTPYKTYpaMU SIK Ha BEpTUKaIbHIA, Tak 1 Ha TOPU30HTAIbHIA OCHOBI,
JuBepcudiKaIliio TOBapy, PUHKY YK HAmpsMiB AISUIBHOCTI TOBapoBHpOOHWKA ToIo. Peamizamis
cTpaterii crabimizamii 3a3BHuYail MOTpeOye I1HBECTHINIM 3HAYHO MEHIIOK MIpo0, ajpkKe
3aMpOBAKY€ETHCS JUIS MIITPUMYBAHHS TUX OOCSTiB BUPOOHHMIITBA 1 peaitizaiii, siki OyiaM JOCSIrHyTI
y momepeaHix nepionax. B cBoro yepry, He moTpeOye IHBECTHIIiMl cTparerist BH)KMBaHHS, IIO
pealti3yeThCsl B yMOBax (hiHAHCOBO-CKOHOMIUYHUX KpH3, HECTAOLIBPHOCTI Ha PHHKY 1 B COIiyMi Ta
MOJKe TepenoadaTi ab0 yTpUMaHHS 3aiHTOT MMiIIPUEMCTBOM YaCTKH PHHKY a0o0 ii CKopoueHHS.

CrpsiMOBaHICTh 1HBECTHIIIMHOT CTpaTerii 3aIeXHTh BiJl 0COOIMBOCTEN IHHOBALIKHOI cTpaTerii
HiANPUEMCTBA, SIKY MOXKHA IOJUIMTH Ha HACTyNAIbHY, 3aXHCHY, TPOHUKHEHHS, KOHIJIOMEpPATHY,
cTparerito peakiii. B ymoBax peamizarmii HacTymajapbHOI CTpaTerii iHBECTHIN] 3AIHCHIOIOTH Y
PO3pOOKY HITKOM HOBHUX TEXHIYHMX 1 TEXHOJOTIYHHMX pIlIEHb IOJI0 BUPOOHMIITBA MPOIYKTIB.
3axucHa IHHOBAIlifHA cTparteris MmoTpedye BKIAJACHb y TEXHIKO-TEXHOJIOTIUHI pIillleHHS, AKi O
3abe3neumn 30epekeHHs] MiANPUEMCTBOM paHillle JOCSITHYTUX PUHKOBUX mo3uliii. Ctpateris
IPOHUKHEHHS BHMAara€ BKJIQJE€Hb y BHUPOOHHUIITBO MPOAYKTY 3 TaKUMM XapaKTepUCTUKAMH YU
BJIACTHBOCTSAMH, sIKi O 3abe3nmedmiii HOMY BHXiJ] Ha HOBI pHHKH. Peaiizariss KOHTJIOMepaTHOL
iHHOBalIHOI cTpaTerii moTpedye KOMIUIEKCHUX 1HBECTHIIIH, a CTpaTeris peakiii — BKJIaJeHb Ha
MOBTOPEHHS ICTOTHOTO T€XHOJIOTIYHOTO IIPOPUBY KOHKYPEHTIB.

OcHOBHI TIiJTi, SKIi MOXe TIepeciiayBaTd WiAMPUEMCTBO Yy TpOIeci peamizallii BIacHOT
IHBECTHLIHHOI cTpaTerii, MOXKYTh MOJIATaTH Y HACTYITHOMY:

- 3a0e3mneueHHs IHHOBAIlITHO-1HBECTHUIIITHOTO PO3BUTKY MiIMIPHEMCTBA,;

- ONTUMI3AIliS CePeTHhO3BAYKEHOT BAPTOCTI KAITiTAIY;

- MaKCUMaJIbHE BUKOPUCTAHHS e(peKTy (iHAHCOBOro Baxenss 3 METOI0 3POCTaHHS
npuOYTKOBOCTI TOBAPOBUPOOHUKA;
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- YIOCKOHAJIEHHS! MAaifHOBUX BiJJHOCHH BJIACHOCTI, 3a0€3MeUeHHs cTablIbHUX BHUILIAT JI0XOJIiB
BJIACHUKIB;

- 3MII[HEHHS TIO3HIIiH BIACHUKIB, MiBUIICHHS iX 10Opo0OyTY B pe3yiabTaTi po3BUTKY Oi3HECY;

- M1IBUILIEHHS PiBHSI KamiTali3ailii,

- 3a0e3MeueHHs] BHUCOKMX KOHKYPEHTHHX TIO3WINH Ha IHBECTHIIIHHOMY Ta 3arajoM
(iHaHCOBOMY pUHKAX;

- 3HIKEHHS PiBHS IHBECTHIIMHUX 1 ()iIHAHCOBUX PU3MKIB AISTIBHOCTI MiIPUEMCTBA,

- 3a0e31eUeHHs MaKCUMaIbHO e()eKTHBHOTO BUKOPHCTAHHS IHBECTUIIHHUX PECYPCIB,;

- (inancoBa ctabimizailisi cTaHy MiJIPUEMCTBA Ta YHUKHEHHS 3arpo3u OaHKPYTCTBA TOIIIO.

3Bakaroud Ha PO3MAITTS Oi3HECy, po3raiy)XeHy CTPYKTYpy HalllOHAJIBHOTO TOCHOJapCTBa,
cnenudiky (QYHKIIOHYBaHHS HOTO OKpEMHX CEeTrMEHTIB NPaKTHYHI acleKTH peajizarii
IHBECTULIHHUX CTpaTeriil JIsl KOHKPETHUX FOCHOAApIOIOUYNX CY0’ €KTIiB MOXKYTh ICTOTHO PiI3HUTHCS.

BucHoBok. [HBecTHIiifHa cTpaTerisi MiIPUEMCTBA BU3HAYAE XapaKTep HOro iHBECTHINIHOI
JUSTBHOCTI, 0OCSTH 1 HampsMU BKJIQJICHHS KamiTary, GopMye CKJIaJI i CTPYKTYpPY IHBECTHIIIHHOTO
noptdenss. Bona € ¢QyHKIIOHATbHOIO YAaCTHHOIO 3arajlbHOi KOPIOPAaTHBHOI cTparterii Ta
CKJIQA€ThCS 3 HU3KU TMPUBATHUX CTpATETiH, sIKi B CBOIO Uepry € (hyHKIIOHATHbHHUMH YaCTHHAMU
OKpeMHX Oi3Hec-cTpaTerii  TOCIOJApChKAX  CETMEHTIB  IIiJIPUEMCTBA, B3AEMOIIOB’ s13aHi,
B3a€MO3aJIe)KHI Ta B3aEMOJONOBHIOIOUI HIXK COOOI0 MO0 3aJTyYEHHS 1 PO3MOJUTY 1HBECTHLIMHUX
pecypciB. HampaBieHicTh iHBECTHIIIHOI CTpaTerii 3alexarhb BiJl TOTO, SKi caMe BUIHU 3arajbHoi Ta
Oi3Hec-CTpaTerii peali3yroThCs i IITPHEMCTBOM.

[lepcriekTHBY TOMANBIIAX HAYKOBUX PO3BIIOK y JaHOMY HaIMpsMKY TOJSTalOTh B
HEOOXIHOCTI ajganTamii Ta yJOCKOHAJIIEHHS METOAWYHUX MiXOMIB IIOJ0 BU3HAYEHHS OOCATIB
IHBECTHIIIH, onTHMI3aIlil CTPOKIB IX peaiizalii Ta jpkepel (iHaHCYBaHHS B YMOBAxX BIIPOBAKECHHS
PI3HUX KOPIIOPAaTUBHUX Ta Oi3HEC-CTpaTerii MmiIpueEMCTB.
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YK 330.322.01
Axumuyk T. B.,
acucmenm Kagheopu mMeneoHcMeHmy,
Hayionanvnuii ynieepcumem xapuosux mexnonozii, m. Kuis

METOJJUYHHUN OIAXLI 10 OIITHKA 'OTOBHOCTI NIJINPUEMCTBA 10
PEAJIIBAIIII IHBECTHIIMHOI CTPATEI'T

Y cmammi npeocmaeneno memoouunuii nioxio 00 ouiHKu 20moeHocmi nionpuemMcmea 00
peanizauii ineecmuuitinoi cmpamezii. MemoouuHuil nioxio rPyHMyEMbCcA HA CHRIGCMAGNEHHI
pe3yibmamie  eupooOHuuoi, (pinancoeoi ma ineecmuuiiinoi diAnbHOCmMell 2any3i  ma
nionpuemcmea. Po3paxogyiombca iHmezpanbHi NOKA3HUKU, AKI 00360]1A10mMb NOPIGHAMU
oocmamuicme  GHympIiUWiHb0i 20mMoOeHOCMI nionpuemcmea 00 peanizauii iHeecmuUUiliHOT
cmpamecii i 6uMo2u 306HIUIHBbO20 cepedosulia. 3anPONOHOBAHUIL MeMOOUYHUIL NIOXI0 cnpuae
RIOGUWIEHHIO eheKmUGHOCMI YRPAGIIHHA IHEECMUUITIHOI0 CIPAMEZIEN0 NIONPUEMCIEA WAXOM
GUAG/ICHHA MA YCYHEHHA HEOOIKIg ) 11020 20CN00APCHKIll OiAbHOCHI.

Knrwwuosi cnoea. insecmuyiiina cmpameeis, oyinka, ¢pinancoea CcK1a006d, 6upoOHUYA
CK1A0084, YNPABIIHCOKA CKIA008d, PYHKYIOHATbHA CIMpame?ist, YNpasiHHsL.

METOJJAYECKHAI MTOJXO0/I K ONEHKE TOTOBHOCTH NPEAIIPUATHS K
PEAJIN3AIIMA HHBECTUIIMOHHOMN CTPATEI'MA
SAxumuyk T. B.
B cmampve npeocmaeien memoouueckuii N00OX00 K OUEeHKe 20MOGHOCMU RPEONPUAMUA K
peanusayuu uHeeCMUUUOHHOU cmpamezuu. Memoouueckuil nooxo0 OCHO6bl6AeMCA HA
COnocmaeieHuu  pe3ynbmamos npou3600CMEEHHOU, (QUHAHCO60I U  UHEECHUUUOHHOU
deamenbHOCmell ompacau u npeonpuamus. Paccuumpvlearomcea unmezpaivHvle nokazameinu,
Komopble no360.1410m CpPAGHUmMb 00CMAMOYHOCHb 6HYMPEHHEl 20MOEHOCMU NPEeOnpUAmMuUA K
peanusayuu UHEECMUUUOHHOU cmpamezuu u mpedosanus eHeutHell cpeovl. IlIpednorcennoiii
Memoou4ecKuil. nooxo0 cnocoocmeyem nOGblUICHUW  Ihpekmuenocmu  ynpaeieHus
UHEECMUWUOHHOU cmpamezueii RPeOnPUAMUA NYMeM 6blA61eHUA U YCMPAHEHUA He00CMAMKO8
6 €20 X03AUCMEEHHOU 0eAmelbHOCmU.
Knwouegvie cnoea. uneecmuyuonnas cmpameus, OyeHKd, (UHAHCOBAS COCMAGIAIOWASL,
NPOU3BOOCMEEHHAS.  COCMABNAIOWAs, — YNPAGLEHYecKds — cOCMasnaowds,  @QYHKYUOHATbHAA
cmpamezusi, ynpasienue.

METHODICAL APPROACH TO ASSESSMENT OF THE ENTERPRISE 'S
READINESS TO IMPLEMENT AN INVESTMENT STRATEGY
Yakymchuk T.

A methodical approach of assessment of the entes@s readiness to implement an
investment strategy was presented in the articlee Thethodical approach is based on comparing
the results of the production, financing and inveséent activities of the enterprise and industry.
Types of activities take into account the interrean between the investment and other
functional strategies. The integral indicators arealculated and it allows comparing the
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adequacy of internal enterprise's readiness to implent the investment strategy and
requirements of the environment. After calculatiomeaknesses of the enterprise can be identified
and the management decisions can be offered to ioverthe selection and implementation of
investment projects. The methodical approach cobtites to improve the efficiency of the
investment strategy management by identifying dieficies and taking remedial action in the
economic activities of the enterprises.

Keywords:investment strategy, assessment, financial conmponmenufacturing component,
administrative component, functional strategy, ngeraent.

IMoctanoBka mnpo6aemu. [linecnpsiMoBaHe yHpaBIiHHSA BUPOOHHUYOIO 1HBECTULIHHOIO
CTpaTeTi€l0 € IOCUThH CKJIAIHAM 3aBJIaHHSM Y 3B’ 513Ky 3 MIHJIUBICTIO 30BHIIITHBLOTO CEPEIOBUIIA TA Y
3B’ 3Ky 3 HU3bKUM piBHEM THYYKOCTI pealbHUX 1HBECTHIIIMHUX MPOEKTIB, K1 € MepeBakalOuUNMHU Y
CKJIaJli 1HBECTUIIHOI cTpaTerii MPOMHUCIOBUX MiANPHEMCTB. Tak SK JOCTOBIPHO CIIPOTHO3YBAaTH
3MiHHM 30BHIITHIX YMOB TOCIOJIAPIOBaHHS ITiIMIPHEMCTB HEMOXKJIMBO, TO aKIEHT B CTPATETiYHOMY
yIpaBliHHI HEOOXiTHO pPOOUTH Ha pPO3pOOKY Ta BUKOPUCTAHHS METOAWYHMX IiJIXOMIB, SIKi
JIO3BOJIATH BHOCUTH CBO€YAacHI KOPEKTHUBH y CHOpPMOBAHI IHBECTHIIiIHI cTpaTerii BiAMOBITHO IO
BAMOT' 30BHIIIHBOTO CEPEJIOBHING, 3 YpaxyBaHHIM BHYTPIIIHIX (AKTOpiB Ta OCOOIUBOCTEH
JUSTTBHOCTI TiAIPUEMCTB.

Jlo dakTopiB BHYTPIIIHBROTO CEPEIOBUINA, SIKI BIUTMBAIOTh Ha 3aIlUTaHOBaHY €(EKTHUBHICTH
peaitizarii iHBECTHIIMHOI cTparterii, BapTo BiTHECTH: OOIPYHTOBAHICTH BHOOPY IHBECTHIIHHUX
IPOEKTIB Ta MPUUHATHX YNPaBIIHCBKUX DIlIEHb B IpoIleci peani3amii iHBECTUIIHHOI cTparerii,
IIBUJIKICTh Ta 3/1aTHICTh KE€PIBHUIITBA MiANPUEMCTBA pearyBaTd Ha 3MIHM YMOB TOCIIO/IapIOBaHHS,
JIOCSITHYTHI PIBEHb CTPATEriYHOTO YIPABIIIHHS HA ITIMPUEMCTBI, HasBHI IHBeCTHUITIHHI pecypcu. Lli
(dakTopy HEOOXiTHO BpPaxOBYBaTH B IPOILECi TNEPCIEKTUBHOTO YIPaBIiHHS I1HBECTUIIIHOIO
JUSUTBHICTIO MIJIPUEMCTBA Ta Il HOTO HMOJANIBIIONO yI0OCKOHAIEHHS, 110 HA CHOTOIHIIIHIN eHb €
aKTyaJbHHUM 3aBJIaHHSIM TEOPil Ta MPaKTUKH.

AHaJIi3 ocTaHHIX AociailKeHb Ta myOJikaniii. [IutanHsM, moB si3aHMMH 3 BHOOpPOM Ta
e(peKTUBHOIO peallizalli€ro IHBECTHIIN Oy MPUCBSYEH] JOCITIKEHHS BITYM3HSIHUX Ta 3apyOiKHUX
HayKoBIiB, cepen skux bmank 1.0., ®enopenko B.I'., Maptunenko M.M. Ta IrnareeBa [.A.,
[lepecana A.A., MaiiopoBa T.B., €poxin C.A. [5], Xpym H.A. [8], baparens I'.B., IlIsens K.O.,
Jlepuenko B.B. [1], ®posnosa T.O., Scrpemcrka O.M. Bueni gocipKyBaiiv i TUTaHHS, TIOB’ si3aHi 3
VIIPaBIIiHHSAM 1HBECTHIIHOIO CTpaTeTi€ro. Y CBOIX HAYKOBHX poOOTaX JOCHITHUKHA B OLTBIIH Mipi
po3Tsaaiy NuTaHHs GOPMYBaHHS iIHBECTHUIIINHOI cTpaTerii, aHi’k po3pOOKH METOAMYHUX MiIXO/iB
JI0 migBUINEHHs edekTuBHOCTI ii pearnizarii. ToMy, HUHI TPOMHUCIIOBI MiIPUEMCTBA HEAOCTATHHO
3a0e3neveri JIleBUMH HAyKOBO OOTPYHTOBAaHMMH METOJAMHU Ta 1HCTPYMEHTAMH MEPCHEKTUBHOTO
yIpaBIIiHHS IHBECTULISIMH.

Mera crarri. [IpencraBut MeToAWYHMN TiAXiA O OIIHKK TOTOBHOCTI MiANPUEMCTBA 0
peaimizamii 1HBECTHINIHOI cTpaTerii, sSkwid OyB poO3poOJIeHUH 3 ypaXyBaHHSM B3aEMO3B’S3KY
IHBEeCTUIIHHOT 3 IHIMUMU (YHKIIOHATGHUMHU CTpaTerissMH Ta HEOOXIIHOCTI BH3HAYCHHS
BiJIMOBIHOCTI BHYTPIIIHBOTO CEPEIOBHUIIA 30BHIITHIM YMOBaX BEJCHHS rOCIOAAPChKOT MisITbHOCTI
M ITPHEMCTBA.

OcHOBHI pe3yJIbTaTH JOCTIGKEHHA. Y CyJacHill HayKOBIiH JiTepaTypi BUKOPHCTOBYBAIHUCH
TaKi CJIOBOCIIOJIyYCHHsI SIK <TOTOBHICTH MiJMPHEMCTBA JIO CTpATEriuHUX 3MiH» [6], «OTOBHICTH

-87 -



IHBECTHI[IHHO-IHHOBAI[IHHA JIA/IbHICTH Inmenexm XX Ne 1 ‘2015

HiAMPUEMCTBA JI0 MPOBENEHHS PEiHKUHIPHHTY Oi3Hec-TporeciB» [4], «COTOBHICTH IiIPHUEMCTBA
JI0 peaizarii iHHOBaIliiHOI cTpaTerii» [7] Tomo. JIOCHTh YacTo y IUX BHITAAKaX ITiJ] TOTOBHICTIO
MiIPUEMCTBA HAYKOBIII PO3YMIIOTh HASBHICTH MOTEHINANY Ta OTOTOXKHIOIOTH IIi JIBA MOHSTTS.
BpaxoByroun, 0 CYTHICTh HOHSTTS <IIOTEHIIa» € JOCHTh CYNEpPewIMBUM MUTAHHIM 1
TIIyMauuThCcsl HEOAHO3HAYHO BYCHWMH Ta JOCITIJHUKAMH, TO MH BBaXAEMO 3a JONUIBHE IS
YHUKHEHHSI HEIIOPO3yMiHb Y TPAaKTyBaHHI pe3yJIbTaTiB HAIIIOIO HAYKOBOTO JIOCII/IKEHHS 3a3HAUUTH
HaCTYTIHE.

ITi1 OIIHKOFO TOTOBHOCTI ITiIMTPHEMCTBA JI0 pealTi3allil iHBECTHUIIIHOT cTpaTerii MU po3yMieMO
chopMOBaHy B pe3ysibTaTi MOMEPeIHbOI MiSUTBHOCTI MiJIPUEMCTBA 3JaTHICTH (CIPOMOYKHICTB)
JUSITH B ICHYIOUOMY 30BHIITHBOMY CEPEJIOBHINI TAKUM YMHOM, 1100 Yepe3 BU3HAYECHUH Yac JOCATTH
MIOCTABIICHUX CTPATETIYHUX IHBECTHINMHMX IIJICH IIIAXOM pealtizaiii oOpaHHX y JaHy CTpaTeriro
iHBecTuIiiHUX MpoekTiB. Ha puc. 1 mpencraBnenuit po3podiieHnit METOAMYHUAN TiAXI 0 OIIHKH
TOTOBHOCTI MiANPHEMCTBA JI0 peaji3allil iHBeCTUIlifHOI cTpaTerii.

Jlist po3poOKH BHIIE BKA3aHOTO METOJUYHOIO IJIXO0Jy TOIEpPeTHbO Oyio Kiacu(pikoBaHO
(GyHKIIOHAIBHI CTpaTerii 3a OCHOBHUMHM BHJIAaMH AISTIBHOCTI, SIKI HiAJSATalOTh OyXralTepChKOMY
00iKy. 3rilHo 3 BKa3aHOIO KJIAacU(iKaI[iifHOIO O3HAKOIO JOIIBHO BHOKPEMIIIOBATH, KpIM
iHBecTHIIIHOT, (iHAHCOBY Ta BHPOOHHYY BHYTpimmHi (Ti, IO CHIPSIMOBaHI Ha PO3BUTOK 00’ €KTIB
BHYTPIIIHBOTO CepeIOoBHINA) (YHKIIOHANBHI cTpaterii. BoHM MoBMHHI HpuiiMaTHCs 10 yBaru y
mpoleci yIpaBlliHHS 1HBECTHIIMHOIO cTpareri€fo. 3 ypaxyBaHHSM BHJIUJICHUX CTpaTeriii Oyio
PO3pO0IIEHO METOAMYHHUM TTiJIX1JT IO OI[IHKA TOTOBHOCTI ITiIMMPHEMCTBA JIO peai3allii iIHBeCTUIIIHHOT
cTparerii.

BinmoBigHO, OIliHKa TOTOBHOCTI MiJIMPHEMCTBA CKIAJAEThCSl 3 TPHhOX CKIAJIOBUX:
YIPaBIHCHKOI (<BEPTUKAIBHOI»), BUPOOHMUOI Ta (piHaHCOBOI (<COPU3OHTATBHHUX»). JIJI1 KOXKHOT
CKJIaJIOBOI HEOOX1/IHO po3paxyBaTH MOKAa3HUKH JUIsL KOKHOI rpynH, BKa3zaHoi Ha puc. 1.Iloka3Huku
IIUX TPYI, HA JIyMKY aBTOpa, HAUHOLIBII MOBHO XapaKTEePU3YIOTh Ty UM iHIIY CKJIaJ0BY T'OTOBHOCTI
T IIPUEMCTBA JIO peaizallii iIHBeCTHIIIHHOT cTpaTerii.

[loka3HUKH KOXKHOI TpymH pO3PaxOBYIOTbCS 3a II' AITUPIYHMNA T1epiof st OyJb-sIKOTO
JOCJIIJPKYBAHOTO MIJIPHUEMCTBA, a B TOAANBIIOMY — MOBHHHI OyTm HOopMmamizoBaHi [3]. Barosi
KoeiI[ieHTH 3aIpOIIOHOBAHO PO3paxOBYBATH 3a JOMOMOror koedirienty Bapiatii [2]. Ha ocHoBi
HOPMAJTi30BaHUX 3HAYCHb Ta BAroBUX KOEQIII€HTIB BU3HAYAIOTHCS IHTErPalTbHI MOKA3HHUKH JIS
KOKHOI cki1a0Boi (Big O 1o 1), siki B CyKYMHOCTI I03BOJISIFOTH MOPaxyBaTH BHYTPILITHIO TOTOBHICTh
T IIPUEMCTBA JIO peati3allii iIHBeCTUIIIHHOT cTpaTerii.

[[{o6 mepeBipuTH JOCTATHICTH I[i€l TOTOBHOCTI BHMOTaM 30BHIIIHBOTO CEpeOBHINA, OYyIU
[OpaxoBaHi IOKa3HUKH, MOKpAIIEHHS 3HA4YeHb SKHX € OCHOBHOIO IIJUTI0O OCHOBHUX BHJIIB
JUsUTBHOCTI mignpueMctBa (GiHaHCOBOT, BUPOOHUYOI, iIHBECTHIIIHOT). BiAmoBiaHO, 1715 BU3HAYCHHS
aJIeKBaTHOCTI BHYTPIIIHBOI T'OTOBHOCTI CKJIQJ0BUX MiJIPUEMCTBA JI0 peaji3amii iHBECTHLIHHOL
CTpaTerii y iCHYIOUMX PUHKOBUX yMOBaxX HamMH Oy oOpaHi HACTYIHI MOKa3HUKU:

- IJIs1 YIIPABIIIHCHKO1 CKIIAJIOBOT — TEMITA POCTY 1HBECTHIIIM B OCHOBHHH KaIliTal,

- U BAPOOHUYOI CKJIaJOBOT — TEMITU POCTY 00CATIB BUPOOHHUIITBA B TajTy3i;

- U1s1 iHAHCOBOI CKJIaI0BOT — PeHTA0ENbHICTh OMepaIlifHol isTTbHOCTI.

Ha ocHOBI cCHiBCTaBJIICHHS BHYTPIIIHBOI TOTOBHOCTI JIOCIIJKYBAaHOTO ITiIIPHEMCTBA 3
BUMOTaMH 30BHIIIHHOTO CEpEIOBHINA MOXHA BHU3HAYUTH OCHOBHI HANpsIMH YJAOCKOHAJIEHHS
yIpaBIIiHHS IHBECTULIIHHOIO CTPATETIi€r0 MiATPUEMCTBA.
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Or11iHKa TOKa3HUKIB OCHOBHUX BHUJIIB JISTEHOCTI TiIIPHEMCTBA
* A 4 +
Dinancosa disnvHicms Ineecmuyiiina oisinenicmes Bupobnuua
(dpinancoBa ckiraoBa) (ympaniiHCBKa CKIJIa10Ba) f)iﬂflbfficmb
|
v v v v
KinbkicHi moka3HUKM: KinbkicHi
KinbkicHi AxicHi MOKA3ZHUKU.
MOKA3HHKH: MOKA3HHKH. - MIOKA3HUKM PiBHS
BUTPAT Ha YNPABIIHCHKY - MOKa3HUKHU
- TIOKAa3HUKHU - TOTOBHICTD TISUTBHICTD e()eKTUBHOCTI
(iHaHCOBOTO CTaHy MpalliBHUKIB HiINpUEMCTBA OCHOBHOT
iITPUEMCTBA MiITPUEMCTBA JI0 - MMOKA3HUKH TMSUTBHOCTI
- MOKA3HUKH, IO CTpaTeriyHux 3MiH || edeKkTuBHOCTI HiIpHEMCTBA
XapaKTepu3yrTh - 31aTHICTh AiSABHOCTI - HOKa3HUKHA
HasIBHICTH KOUITIB KEepiBHHIITBA Hi_IlHPmMCTBa, MO’ si3aHi CTaHy OCHOBHHX
Ta JIKBIAHICTH 3MIHCHIOBATH 3 IHBECTYBaHHSIM eJIEMEHTIB
mimpreMcTBa cTpaTerivHi 3MiHK - NMOKa3sHWKN BHPOOHUYOTO
.C(l)eKTI/IBHOCTl nporecy
iHBeCTyBaHHs

v

BuszHaveHHs1 BHYTPilIHBOT TOTOBHOCTI MIANPHEMCTBA
10 peaJizamnii iHBecTHLIHOT cTpaTerii

A 4

Bu3HaueHHs BUMOTJIMBOCTI 30BHIIIHBOIO cepeI0BUIIA

A0 iHBeCTyBaHHS

Ouinka 2z0moeHocmi
nionpuemcmea 00
peanizauii ineecmuyiiinoi

cmpameczii

y

A 4

Dinancoesa
OlanvHicmb

Ineecmuyiiini

OlanvHicmb

T

A

| OOrpyHTyBaHHs HanpsiMiB

yIOCKOHAJICHHS
Bupobnuua yrpaBiHHS
OisiibHicmb IHBECTHULIIIHOIO JiSJIBHICTIO
T MiANPUEMCTBA

Bu3HaueHHs BiIMOBIAHOCTI YMOB 30BHIIITHHOTO CEPEIOBHUINA HAWBATOMIIITUM I[LISIM OCHOBHHUX

BUJIIB JiSUILHOCTI HIJITPHEMCTB

Puc 1. MeToaumuHuii miaxia 10 OiHKH rOTOBHOCTI MiAMPHEMCTBA

10 peaJizamii iHBecTHLIHOT cTpaTerii

oicepeno: pospobreno asmopom
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VYrpasiniHchbKa
CKJIaJI0Ba

MaxkcuManbHO MOXKIIUBA
BHYTPILIHA TOTOBHICTb
MiATPUEMCTBA 10 peastizawil
IHBECTHLIHHOI cTpaTerii

MakcumasnbHa BUMOTJIUBICTh|30BHIIIHBOTO CEPEOBUIIIA JI0 SOBHIIIHBOTO
IHBECTlyBaHHS CEpeoBUIIA 10
1 I iHBECTYBaHHA

|
|
|
|
|
|
|
|
1 BHYTPILIHA FTOTOBHICTH
! HIIHPUEMCTRA 0 peastizaiil .
Bupobruta ! IHBECTHILIHHOI CTpaTerii Pinarncosa
CKJIagoBa 1 : 1 CKJIa0oBa
T T i
1 I
Temmn I . : I PenraGenbHicTh
pocty 1 _ Pisens rorosuocri I omepariisol
BUPOOHUIITE ! el : ; :
1 IHBECTHIIHOT CTpATEril [ HIATIBHOCTI
1 I
I -_| |
I \|\
1 | DaKkTHYHA
: I BAMOTJIUBICTh
|
|

Temnu pocty
1HBECTHUIINA B
OCHOBHUM KaIriTal

Puc. 2.I'padivune 3006paskeHHs TOTOBHOCTI MiAMPUEMCTBA /10 peastizamii
inBecTHiiiHOT cTpaTerii
IDicepeno: pospobneno i nobyoosano asmopom

Ha puc. 2 mpencraBieHo piBeHb TOTOBHOCTI MIANPHUEMCTBA JO peajizarii 1HBECTHIIHHOI
cTparterii, SKA MOXHa HE TUIBKMA TMOpaxyBaTH y BIJICOTKOBOMY BHUpaKeHHI, aie i 300pazuth
rpagivHo.

BucHoBok. Pe3ynpTaTé OIIIHKH TOTOBHOCTI MIANPHEMCTBA 0 peaiizallii 1HBECTHIIIHHOI
cTparerii JO3BOJIAIOTh BU3HAYUTH CIPOMOJKHICTH INANPHEMCTBA 3IHCHIOBATH e()EKTHBHY
IHBECTULIIHHY MiSUIBHICTH B JIOBTOCTPOKOBOMY I€piOJli B iICHYIOUMX YMOBAaX Ha OCHOBI IE€pEBIpKU
BIIMOBITHOCTI Pe3yNbTaTIB ii MOMEepeHbOI TISITbHOCTI BUMOTaM 30BHIIIHBOTO CEPEOBHIIA.

Po3poOsieHa omiHKa J03BOJISE BHUSBUTH HEJOJIKA Y OCHOBHHX cdepax ToCIo aprOBaHHS
HOiNPUEMCTBA, YCYHEHHS  SIKUX  CIPHSITHME  MiJBUINEHHIO  e()eKTUBHOCTI  yIpaBJIiHHA
IHBECTHIIIITHOIO cTpaTerielo. Moxe OyTH BUKOpHUCTAaHA TAKOX JUIsl OOTPYHTYBAaHHS YIPaBIiHCHKUX
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pilleHb IIOJI0 BHOOPY I1HBECTHI[IMHMX MPOEKTIB Ta Ui BHU3HAYCHHsS e(QEeKTHBHOCTI peaizamii
IHBECTHIIIHOI cTparTerii.

HanpsimoM mojanbliMX JOCHIJUKEHb CTa€ pO3pOOJIEHHS MPAKTUYHUX peKOMeHamii
BIJIMOBIHO JIO OTPUMAHUX PE3YIbTATIB OIIHIOBAHHS MIiAMPUEMCTB PI3HUX Taily3edl HapOIHOTO
rOCTOJIapCTBA.
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BIIJIMB HAYKOBO-TEXHIYHOI'O ITPOTPECY HA PO3BUTOK PUHKY IIPAILT

Y cmammi npoananizoeano ennue HaA06aHb HAYKOBO-MEXHIYHO20 npozpecy Ha
dopmyeanna cyvacHux meHOeHUill po3eumkKy puHKy npaui. Po3znadaemvca eniue Hoeux
MexHOoN02iil Ha MPaHcopmauito 6i0N0BIOHO20 COUIATbHO-EKOHOMIYHO20 cepedosunia, npouecie
GUPOOHUUMEA, CaAMUX RPOOYKMI6 ma poui J00CbKOi npaui AK Qakmopy eupooHuumea.
3anpononosano HaAyK08O-nPAKMUYHI PeKOMEHOAUIT U000 MAKCUMIZAUIT NO3UMUBHO20 eheKmy
6i0 32a0aHUX 3MIH 0714 (PYHKUIOHYBAHHA PUHKY RPAUi ma MIHIMI3auil 6i0n0BIOHUX PUSUKIE.

Knwuoei cnosa:. pumox npayi, npooykmuenicme npayi, 6e3pobimms, 2addlcemusayis,
e/leKmpoHHe NIONPUEMHUYMBO, eKOHOMIKA CRIIbHO20 KOPUCHTYBAHHSL.

BJIUSHUE HAYYHO-TEXHUYECKOTI'O ITPOI'PECCA HA PABBUTHUE
PBIHKA TPYJA
Cunopenko I1. A.
B cmamve npoananuzupoeano enuanue npooykmos HAy4HO-MeEXHU4eCK020 npozpecca Ha
Qopmuposanue coepemeHHbIX MEHOeHUUIl pazeumusa pviHKa mpyoa. Paccmampueaemca
GIUAHUE HOGBIX MEXHOI02UIl HA MpAHchopmayuo coomeemcmeyruieil.  CoOyUaIbHO-
IKOHOMUYECKOU Cpedbl, NPOU3BOOCHIGEHHDBIX NPOUECCO8, NPOOYKMOG U PONU Hel08e4ecKo20
mpyoa Kak ¢paxkmopa npouseoocmea. Ilpednoicenvt HayuHo-npaKmuuecKue peKoMeHoauuu no
MaKcumu3auyuu nO3UMmMUGHbIX IPPeKnmoe paccmompeHHbIX USMEHEHU 01 )YHKUUOHUPOBAHUA
PYIHKG mpyoa u MUHUMU3AYUU COOMBEMCHEYIOUUX PDUCKOE.
Kntuesvie cnoea: pvinox mpyoa, npooykmusHocms mpyod, de3pabomuya, 2a0lcemusayust,
9/IeKMPOHHOE NPEeONPUHUMAMETILCBO, IKOHOMUKA 00We20 NONb308AHUSL.

THE INFLUENCE OF TECHNOLOGICAL CHANGE ON LABOUR MARKET
Sydorenko P.

The author analyzes the influence of technologicathange on the current labour market
trends. Namely, the effects of new technology oe #ocial and economic environment, processes
of production, products and labour as a factor ofrguuction. New information and
communication technologies considerably influencentemporary business models - i.e. fuel
weightless companies and sharing economy - as wadl general social and economic
environment — i.e. automation, equipment and toatsprovement promote productivity growth,
etc. Extremely dynamic, challenging, and stressfwlork environment can reduce internal
motivation and aggravate the problem of voluntarynemployment. Technological change
promotes a constant professional development afeldng learning, but a low-skilled labour is
still a matter of concern, as well as the gap bedéweproductivity and compensation growth.
Although numerous online courses, distant employnieand development of e-entrepreneurship
can contribute to resolution of these issues, a tamsized policy is required. This policy should
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take into account the role of the private sectorR&D, encouraging innovation and growth. But
further technological development should not be lied to the gadgetization, although it's
impossible to eliminate commercial drivers of inraion in a mid-term period. Based on the
results of this research, the author suggests a b practical recommendations aimed at the
maximization of positive effects of the above-men&d changes on the labour markets and
mitigation of relevant risks. Interesting fields durther research are a phenomenon of labour
intensity decrease in the information economy, dagtween compensations and skills, etc.

Keywords labour market, labour productivity, unemploymentadgetization, e-
enterpreneurship, sharing economy

IMocTaHoBKa npo6ieMu. 3BIIHHUBIIH JIFOJICTBO 3 MalbTy3iaHCchKoi macTku (Malthusian trap),
sKa CTpUMyBajla HOro coliagbHO-€KOHOMIYHHM PO3BUTOK MPOTITOM JIEKIIBKOX THCSYOIITH [0
nmovarky mepinoi IlpomucimoBoi peBoromii, HambaHHS HAYKOBO-TEXHIYHOTO IIOCTYIY CTalOTh
KIIIOYOBUMH  (pakTopaMH MOAAJIBIIOTO PO3BUTKY CYCHIIbCTBA. BIOCKOHAJIEHHS TEXHOJOTIH
BUPOOHMYMX TNPOIECiB, TOBApiB, METOMAIB YMPABIIHHSI Ta KOHTPOJIO SKOCTI JIaJid HOILITOBX [0
paguKabHOI 3MIHM €KOHOMIYHOTO CEPEIOBHINA B IIJIOMY Ta KOXKHOI HOTO CKIJIAQTOBOI OKpPEMO.
3ragani TpanchopMalliliHi MPoIecH 3HAYHOKO MipOIO MO3HAYIIINACH 1 Ha JIOACHKIN Mpalli sSIK OJTHOMY
3 KJIIOYOBHX (akTOpiB BHUpPOOHUIITBA, 30KpeMa Ha 11 HPOAYKTUBHOCTI, KBamiikarii,
CITIBBITHOIICHH] BIAMOBIIHOTO TIOMHUTY Ta WPOIO3HWINi, SK 1 3arajdbHIA poi B EKOHOMIII.
JlocmiJUKeHHsT BIUIMBY HAyKOBO-TE€XHIYHOI'O TPOrpecy Ha pO3BUTOK PHUHKY Ipami HaOyBae
HaQ/I3BUYAHOI aKTyaJdbHOCTI 3a JOOM EKOHOMIKM 3HaHb, KOJIM 3pOCTa€ 3HAUYEHHS came
IHTEJIEKTYaJIbHOT'O KalliTaly Ta TOJIOBHOTI'O HOro BIaCHUKA — JIFOJIUHH.

AHaJIi3 ocTaHHIX JociailkeHb i myOuikamiii. JlocmipkeHHIO TpoOjeM BIUIMBY HAyKOBO-
TEXHIYHOTO MOCTYIY Ha Pi3HI aCIEeKTH KUTTEISUIBHOCTI CyCIiJIbCTBA, 30KpeMa TeH ICHIIIT pO3BUTKY
PUHKY TIpaili, epeKTUBHOCTI IiJTOTOBKH Ta BUKOPUCTAHHS TPYJAOBHX PECYpCiB, MPHUIICHO yBary B
Ipalsx TaKuX YKpaiHChKUX HayKoBIiB, sk ['eenp B.M., I'anpumncbkmii A.C., I'yrkeBuu C.O.,
Kicrepcpkuit JIJI., Mynrisu B.1., HoBunpkuit B.€., [TaxomoB FO.M., €pmomenko M.M., SIkoBeHko
JLI. Ta iami. Cepen 3apyOi>KHUX BUSHUX BApTO Bi3HAYUTH BHECOK Yy JIOCIIKEHHS TPOOJIEM PHHKY
mpali Ta yrnpaBliHHS TPYJOBHMH pecypcaMu 3a yMOB iH(opMariiiHoi 1o0M TakMX HAyKOBIIB, SIK
A.baprens, T.bpecnaxam, E.bpinoitondcon, I'.Biomanre, I1.Jlpykep, II.[laiimonn, H.3ixepman,
JI.Kapabap6onic, I1.Kpacemr, P.Manyemri, /[.Moptencen, b.Haiiman, K.ITiccapinec, E.Toddmnep,
P.®Opimen, A.Xopumrait, JL.XiTT Ta iHmi. 30Kpema, 3HM)KEHHS YacTKM 3apoOiTHOI IUIaTH B
3araJlbHOMY po3Mipi jnoxoniB B exoHomini JI.KapaGap6onic Ta b.Haiiman moB’s3yroTh, 3HaYHOIO
MipOIO, 31 3MEHINEHHSM BIJIHOCHOI I[IHM 3ac00iB BHPOOHHIITBA, IO CTAJIO0 MOKJIMBHUM BHACTIIOK
PO3BUTKY KOMIT FOTEPHOI TeXHIKU Ta iH(popMariitnux texHoiorii [1]. A.Xoprmrait, [1.Kpacemn,
I'.BionanTe HaroyjomyoTh Ha TOMY, IO CIPSIMOBAHICTh TEXHOJIOTIYHOTO pO3BUTKY Ha
BJIOCKOHAJICHHs, B TIEpIIy uepry, 3acobiB BupoOHuirtBa (Capital-embodied)npussomuts 10
HOTIpIIeHHS CTAaHOBHUINA poOOUOi CHIIM, HEPIBHOMIPHOTO PO3MOJLTY 3apoOiTHOI IUIATH Ta iHIIUX
HACJIJIKIB TOpYyIeHHs e()eKTUBHOCTI (YHKIIOHYBaHHS pUHKY mpami [2]. A.DpimeH anamizye
MIEPEBaKHO MO3UTHBHI HACTIIKH BILIMBY PO3BUTKY iH(GOPMAIITHIX TEXHOJIOTIH Ha YMOBH TIpalli Ta
MEXaHI3MH BpPIBHOB&)XYBaHHsS BiJIOBIHOrO momuty Ta mponosumii [3]. B mimomy, OiibIIicTh
JIOCTiDKeHb 00paHoi MpoOJieMaTUKH JOCUTh IPYHTOBHO AaHANI3YIOTh MO3UTHBHI Ta HETraTHUBHI
HACJIIJIKK BILTUBY HAyKOBO-TEXHIYHOTO MpOrpecy Ha (yHKIIOHYBAaHHS PHHKY TIpalli, ajie po3podKa
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HAyKOBO-TIPAKTHYHUX PEKOMEHJAIlI 100 MiHiMi3arii aii BIIMOBIAHUX JECTPYKTUBHUX a0o
onTUMi3allii BIUIMBY MPOAYKTUBHUX (DAaKTOpPIiB 3aJMINAETHCS TMEPCIEKTHUBHUM  HANpPSIMKOM
JIOCTIJIKSHHS.

Mertoro cTaTTi € aHAJI3 BIUITMBY HAYKOBO-TEXHIYHOI'O MPOrpecy Ha 3HAYCHHS poOOYO0l CHIIH
SK OJHOTrO 3 (paKTOpiB BUPOOHMIITBA B Cy4YacHI eKOHOMIll Ta po3poOKa HAayKOBO-TIPAKTHUYHUX
peKoMeHAalii 00 MaKCUMi3allil HO3UTUBHUX €(EeKTiB BiJl IUX 3MiH JUII PYHKIIOHYBaHHS PUHKY
Tparri Ta MiHiMi3aIii BiAMMOBITHAX PHU3UKIB.

OcHOBHI pe3yJbTaTH JOCTiIsKeHH:A. BIUIMB HayKOBO-TEXHIYHOIO IOCTYIYy Ha Ipalio SK
(daxTop BUPOOHUIITBA Ta TEHJICHIII PO3BUTKY PUHKY Ipalli BiIOYBA€TbCs HUIIXOM TpaHchopmartii
COIIaThHO-€KOHOMIYHOTO CEpEJIOBHINA, B SIKOMY JIFOJAMHA JKABE Ta 3aiiMaeThecs MpodeciitHoo
TUSTBHICTIO, TEXHOJIOTIH TMpOIleciB BUPOOHMIITBA Ta MPOJYKTIB, Ta 0€3MOCEpPeIHbOTO BILTUBY Ha
3rajlaHuil akTop BUPOOHUIITBA. YCi mepepaxoBaHi Kareropii 3MiH MPU3BOJAATH, Pa30M 3 IHIIMMHU
¢dakropamu, 10 GopMyBaHHS BIJIOBIIHAX TEHJCHIIIN PO3BUTKY PUHKY IIpaili. AHATI3yIOUYH BILIUB
TpbOX XBWJIb [IpomMHcI0BOI peBoONii HA CTaH PUHKY Hpalli pi3HUX KpaiH MOKHA BUJIIJIMTH HU3KY
3arajlbHUX HACJHIJKIB. 3HIKEHHS IONMUTY Ha poOOYy CHIIy 3 HHU3bKUM Ta CepelHIM piBHEM
kBasidikariii (4epe3 aBTOMATH3AII0 BUPOOHHUYUX IPOIIECIB) Ta 3MEHIICHHS CEPEIHBOTO PO3MIPY
3apo0iTHOT IJIaTH BiJMOBITHUX KaTeropil NMpaliBHUKIB, 3HAYHE BiJCTaBaHHsS TEMIIIB 3POCTAHHS
piBHS 3apruiaTHi BiJ MiABUINECHHS MNPOAYKTHBHOCTI TMpalli, MO0 CTaJI0 MOXIUBUM 3aBJISKH
BJIOCKOHAJICHHIO TEXHOJIOTi BHpPOOHHWIITBA Ta OpraHizamii mparli; mepepo3noAil poOOYHX MicIb
yepe3 3MiHy Oi3Hec-Mojieni BUPOOHHUITBA TPAAMLIHHUX TOBApiB Ta HaJaHHs MOCIYT, HAPUKIIAJ,
KOHKYPEHIIisl Mi’K TAKCUCTaMU Ta BOisIMU KomraHii «Uber».

BrockoHaneHHs 3ac001B KOMYHIKAIIil Ta Iepeadvi JaHuX MiX KpaiHaMH Ta KOHTHHCHTaMHU He
JMINEe CTUMYJIOBAJIO PO3BUTOK MIKHApOJHOI TOPriBIi Ta IHBECTHLIWHOI IisUIbHOCTI, aje M
npu3Beno 10 (opMyBaHHS HOBOTO HIiAXOMY 10 BeJeHHs Oi3Hecy, JUIS SIKOTO BHCIIB «dac — Ie
TpOIIi» Ma€e KJIF0YOBe 3Ha4YeHHs. HamOaHHsS HAyKOBO-TEXHIYHOTO MPOTpecy CHpUsIH (OPMYBaHHIO
HOBOTO, HAJ3BUYaHO JMHAMIYHOTO  COILIAJbHO-€KOHOMIYHOIO  CEpelOBHINA, B  SKOMY
KYJIbTUBY€ETHCSI MIPUHLIUI 3MarajibHOCTi, pyHHYBaHHs IIAOJOHIB Ta NPUNAHATTS DIllIeHb B PEXUMI
peampHOrO Hacy. llepepaxoBaHi YWHHHWKH TpU3BETH 10 (OpMyBaHHS OCOOIHMBHX BHMOT [0
IpaliBHUKIB CyYaCHMX KOMIIAHIM: 34aTHICTH 1O HaBYaHHS 1 MOCTiHOTO mnpodeciitHoro Ta
0COOMCTICHOTO BIOCKOHAJICHHS (IOIIMPIOETHCS KOHIICTIiS HABYAHHS MPOTATOM YCHOTO JKHTTS);
JUHAMIYHAA XapakTep EKOHOMIYHOI JTisUTBHOCTI Ta BIIHNOBIJIHOTO OTOYYIOUOTO CEpeIOBHUINA
noTpedye 3MaTHOCTI MpPUHAMATH pIlIEHHS 3a yYMOB HEBH3HAYEHOCTI Ta OOMEXKEHOCTI y daci.
3pocTarounii pUTM XKHUTTS, BUCOKAa KOHKYpEHIlis Ha PUHKY Ta B cepeuHl poOOYMX KOJEKTHBIB,
IMUPOKUN CIIEKTP 3aBJlaHb, 3HAYHI POOOYI HABAHTAKEHHS 1 ITOB S3aHI 3 ITUM IIOCTIHHI CTpecH,
3pOCTaHHSI COLIAIbHO HANpYXXKeHHS Yepe3 NEepioUYHy MOSIBY KPU30BUX SIBHII B €KOHOMIIIl Ta iHIII
JIECTPYKTUBHI (aKTOpH NPHU3BOJAATH HE JHINE 10 MOPAIBHOTO 1 ()I3UYHOTO BHUCHAXKECHHS
MpAIiBHUKIB Ta TaJiHHA I1X BHYTPIIIHBOI MOTHBAIll, aje W OUIBII BaroMuxX HACHIJIKIB IS
€KOHOMIKM Ta CycHiibcTBa B wioMy. B kpainax €Bponu Ta IliBHIYHOI AMEpUKH IITUPOKOTO
nomupeHHs: Halyja MpakTUKa JOBFOCTPOKOBHMX BIAIMYCTOK 3 METOK BIJHOBJIEHHS poOOYOi
motuBarii (downshifting),mpote Take pimeHHs € JHIIIE TAMYACOBUM 1 TOBEPXHEBUM, OCKIIBKH TSI
mpobiieMa TOB's3aHa 31 CHENU(IKO (PYHKIIIOHYBAHHS CYYacHOTO COI[iaIbHO-€KOHOMIYHOTO
cepenoBuina. CtypOoBaHiCTh (haxiBIliB BUKJIMKAE HE JIAIIE 3POCTAHHS B CBITI piBHS 0€3poOITTS
cepen mosoxai (y Bimi Bim 15 mo 24 pokiB), skuii y 2014 p. carays 13%, o BTpudYi MEepEBHUILYE
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piBeHBb 0e3pOoOITTS cepel JOpPOCIOro HaceaeHHs, aje W BHXiJ mpare3fgatHol mMonomi (Ta iHImmmx
BIKOBHX KaTeropiii) 3 puHKY Ipalli uepe3 BTpaTy HaJeKHOT MOTHBAIII] ITi]] BIUTMBOM IepepaXxoBaHUX
Buie Qakropis [4].

Po3BuToK 3ac00iB KOMYHIKaIlii Ta mepenadi JaHUX CTBOPUB MEPEIyMOBH I (GOPMyBaHHS
HOBOI MOJIeJli BeZIeHHs Oi3Hecy, s sIKO1 KUTBKICTh MPHUKPIMIICHUX JI0 poOOYOro MICIs MpaIliBHUKIB
Ta BApTICTh AKTUBIB KOMIIaHIi HE € KIIOYOBHUM (DaKTOpOM OIIIHKM ii PHUHKOBOI BapTOCTi Ta
KOHKYpeHTHHX  TepeBar. Hampukiaa, po3poOKol0 — mporpamMHOro — 3a0e3ledyeHHs, IO
PO3IOBCIOJKYEThCSL Uepe3 BipTyanbHUi MarasuH kommanii «Apple»y 2013 p. mume y CHIA
3aiimamuck Oinst 750 Tuc. oci6 [5]. Ceorogni Mu crmocTepiraeMo ApPYry XBHIIKO ITiTHECECHHS
«koMIaHii 6e3 Baru» (weightless companiesyje Bapto mam’ siTatH, 10 MepIa XBUJIS 3aKiHIAIACh
«kpm3oto notkomiB» (Dot-Com Bubble).1li kommanii MOXyTh 3alydaTH 3HA4YHY KiJIbKICTh
IpalliBHUKIB Ha JUCTAHIIMHIA OCHOBI, CIIpHsIOUM (POPMYBAHHIO BIJMOBITHUX TEHAEHIIH HA PHHKY
mpaitii. bisbine Toro, po3BUTOK «eKOHOMIKH CIILIBHOTO KOpHCTYBaHHM» (Sharing economyj}pkpema
3pOCTaHHS KITBKOCTI KOPHCTYBayiB TaKMX OHJAiH-cepBiciB, sk «Airbnb», «Lyft» ta «Uber»
(ampTepHaTMBa TOTENSM 1 CIIy)KOaM Takci) OOYMOBIIOE€ aKTYalbHICTH MPOOJIEMH 3MEHIICHHS
MOMKUTY Ha pobOody cHily 3 OOKYy KOMITaHii, IO HAJAIOTh AHAJOTIYHI IMOCIYTH TPaJIHIliHHAM
nuisixoM. [lomanbimii HAyKOBO-TEXHIYHUM PO3BUTOK MOXE MPU3BECTH JIO MOBHOTO HMPUIUHEHHS
IPOMHCIIOBOTO BHPOOHHUIITBA OKPEMHX TOBapiB Ta CKOPOYEHHS BIJMOBITHUX pOOOUYUX MICIIb,
HAIPHUKIIAJ, IMICIs 3HWKCHHS BapTOCTI Ta eKcIutyararidHux komTiB 3D-mpuHTepiB. 3 orsty Ha
BUIII€3a3HAuCHE, JOCUTh WMOBIpHUM BuUTsAae HaOmkeHHs 1o onucaHoi E.Toddrepom moneni

Po3BUTOK «eJIEKTPOHHOTO MiANMpUEMHHUIITBA» (€-enterpreneurship)imo miaATpUMYy€EThCS
3pOCTAIOYMMU 00CSTaMH BEHUYPHOTO (hiHAaHCYBaHHS, HE JIUIIE CIPHUSE BiIIOBITHUM CTPYKTYPHHUM
3MiHaM B €KOHOMIIli PO3BUHEHMX KpaiH, aje i mpu3BOAUTH J10 TpaHchopmallii TpaauIiitHoi Mojeni
MpalleBIaITYBaHHS . KBaTi(ikoBaHi, aMOITHI Ta TAJJAHOBHUTI IPAIliIBHUKY 3 IIKaBUMHU Oi3HEC-11esIMH
00’ €THYIOTBCS. B HEBENIUKI KOMaHAW JJIsi PO3POOKH BJIACHUX MPOAYKTIB Ta MOCIYT, 3aMicTh
npanesnamryBanHs B THK 3 diTkoro iepapxi€ro Ta 4acTo 3aHaATO OIOPOKPATH30BAHUM IPOIECOM
NPUAHATTS pilneHb. besymMmoBHO, NUIlle HE3HAYHA YacTKa MiAMPHUEMITIB HOBOI T0OH JTOCsTae TaKoro
KOMEPIIIHOTO YCIIiXy, SIK 3aCHOBHHMKH KoMmIaHiii «Apple», «Googlesa in. Ille MeHmmi# KibKoCTI
BJIA€THCS 3pOOUTH BaroMHil BHECOK Yy PO3BUTOK HAYKOBO-TEXHIYHOTO MPOTPecy, OCKIUIbKU
OLTBIIICTH HOBUX MPOJYKTIB Ta MOCIYT, IO 3’ ABISIOTHCS Ha PUHKY HE BHXOJSTH 32 MEXIi IIPOIECY
«aJDKeTU3alli» CyCHiIbCTBA, MiJ] SIKAM MH PO3YMIEMO TOIIUPEHHs OaraTo(yHKI1OHATIBHUX
eIeKTPOHHUX TIPUCTPOiB Ta iH(poOpMAaTH3alil0 omepalid, M0 paHillle BHUKOHYBAIUCH 3
BUKOPHUCTAHHSIM «TBEPJMX>» HOCIIB iH(popMarlii Ta pydHoi mparli. Xoda Ied IMpoIec CIPOIIYyeE
3HAUHY KIUTBKICTh HAIUX IIOJIEHHUX OIeparlii, B r1odalbHOMY MaciTadi Il MpUCTPOl, HA HAIIy
JQYMKY, HE MalOTh TakOro BaromMoro BIUIMBY Ha PO3BUTOK IUBiNi3alii, SK CBOrO yacy HapOBHH
JBUTYH, ejekTpudikamis tomo. [IpoTe, Ge33amepedynrM € MO3UTHBHUMN BIUIMB 3TaJJaHUX IPOIIECIB
Ha MOIIMPEHHS 1/1eT IHHOBAI[ifHOTO PO3BUTKY €KOHOMIKHU Ta CYCIiIbCTBA B ILIIOMY.

He nuBnsunce Ha ’XBaBUU iHTepec iHBECTOPIB O MOJIOJUX KOMIAHIHM, M0 3aiMaroThCs
PO3pPOOKOI0 HOBHX TMPOAYKTIB Ta IOCIYT, KIIOYOBHM CyO €KTOM CTHUMYJIFOBaHHS HAyKOBO-
TEXHIYHOTO PO3BUTKY B Ppi3HUX Talny3ax exkoHoMiku 3amumatotbest THK. 3aroctpenns
KOHKYpeHTHOI OOpOTbOM Ha OCHOBI HOBITHIX TEXHOJIOTiH Mi)K BHUPOOHHMKAMH TOBapiB Ta
MOCTaYaJIbHUKaMU TIOCIYT € HEBIT eMHUM aTtpuOyToM cydacHoi maoo6u. Hampuknan, y CIIA
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pUBaTHHIA cekTop (inaHcye Oinbime 60% BuTpaT Ha HAYKOBI JOCTIDKECHHS Ta pPO3pPOOKH. 3a
nporHozamu ekcreptiB kommanii «Battelle» 465mmpn. mon. CIIIA ouikyBanux y 2014 p.
BIJIMOBIHUX 1HBECTHI Maau CTBOPUTH 2,7 MIH. HOBUX poOOYMX Miclbh Ta 3a0e3MmedyuTd
JIOJIATKOBOIO POoOOTOI0 6 MJIH. BXKe ICHYHOYMX. B3arami, KpaiHM 3 pPO3BHHEHOK EKOHOMIKOIO
BuULIOTE Ol 3% BBII Ha ¢inancyBaHHS HAyKOBHX JOCTIIKEHb Ta po3pobok, 30kpema Kopes
BUTpaTHIa Ha BianoBiaHi nmpoektn y 2013p. 3,6%BBII, fAnownis — 3,4%,CIIIA ta Himeyunna — o
2,8% Kwurait — 1,9%, [Toxpma — 0,8%) [7]. CTymiHb BHKOPHCTAHHS HOBITHIX TEXHOJIOTIH y
BUPOOHMIITBI TOBApiB Ta MOCIYr BU3HA4Yae BUMOTH A0 KBajidikarii poOodoi CUM, BILUIUBAE Ha
piBeHb 3apoOITHOI IIATH Ta 0e3pOOITTS.

3riiHO 3 pe3ysbTaTaMu JOCHTIDKeHHS (axiBimiB Opranizallii eKOHOMIYHOTO CITiBpOOITHHIITBA
Ta PO3BUTKY, BIPOBA/KCHHS HOBITHIX TEXHOJOTIM B INPOMHUCIOBOCTI JO3BOJIMJIO HE JIMIIE
MOKPAIIUTH SIKICHI XapaKTepUCTUKUA MPOAYKTIB Ta MiJBUIIMTU €QEeKTHUBHICTb BUPOOHUUYMX
MPOIIECiB, aje i 3MEHINUTH PiBeHb iX MpaneeMHOCTI. [{e mpu3Beno 10 3HWKEHHS YacTKH JIOXO/IIB
BJIACHUKIB TPYJOBUX PECYpCiB B CTPYKTYpi HaIliOHAJIBHOIO J0Xoay Oinbmmocti kpaid: 3 50,1% o
47,5%y Hopgerii (oauH 3 HalBUIIUX y CBITI piBHIB 3apriarHi), 3 73,8% 10 63,6%y Kopei Ta 3
41,2%n0 29,7%38 Typeuunni, mporsrom 1995-2011pp. [8]. Takox, 3ramani mporecu IpU3BENH,
pa3oM 3 iHIUMHU (pakTopamu, 70 BiJCTaBaHHS TEMIIB 3pOCTaHHS pO3Mipy 3apoOiTHOI IJIaTH Bif
TEMIIIB TTiIBUIIEHHS TPOyKTUBHOCTI Tipati (puc. 1).
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Puc. 1. Cepeanbopiune 3pocTaHHsI MPOTYKTHBHOCTI TA 3ap006iTHOT IJI1aTH
B MMPOMHCJIOBOMY ceKkTopi kpain, 1991-2011 pp.
IDicepeno: cknadeno asmopom 3a oanumu [9].

3ranmani (akTopH, Ha HAIIYy JYMKY, MAaTUMYTh BarOMHil BIUIMB Ha 3MiHY CTPYKTYpH poOoUOi
CHJIM 3a piBHEM KBaJiikarlii: BiTOyBaTUMEThCS 3HUKEHHS YaCTKH MPAIliBHUKIB 3 CEpe/IHIM piBHEM
KkBamiikarii dYepe3 TOMMpPEHHS aBTOMATH3amii iX QYHKIIH abo mpHeTHAHHS JO OLIBII
KBaTipikoBaHOI KaTeropii MparliBHUKIB, WMOBIPHHM € TaKOX 3pPOCTAaHHS B CEPEIHBOCTPOKOBIN
MEPCHEeKTHBI YacTKU poOodol CHIM 3 BITHOCHO HU3BKOIO KBai(hiKaIli€lo, OCKIIbKH HE KOXEH
MpaIiBHUK 3MOXE IiABHINATHA PiBEHb CBO€l KBamidikamii 0 HeoOXiJHOTo piBHSA ad0 IIBHJIKO
3HAWTH BIAMOBIMTHY poOOTY, BPaxOBYIOUM CYYacHI TEHJEHIlI pPO3BUTKY CBITOBOI €KOHOMIKH;
CYTTEBE CKOPOUYEHHS YaCTKH TMpalliBHUKIB 3 HU3BKMM Ta CepeqHiM piBHeM KBauigikamii B
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JIOBIOCTPOKOBIH MEPCIIEKTHBI, 32 BUKITIOUCHHSM Ipodeciit Ta BUAIB 3aHSTH, IO HE HiISraTUMYTh
aBTOMAaTH3aIlil.

OxpiM omocepeaKOBaHOTO BIUIUBY Ha TMpaIfo SK (akTop BUPOOHUITBA Ta Ha TEHACHIT
PO3BUTKY PHHKY TIpalli, HAYKOBO-TEXHIYHUN IMPOrpec TAKOXK 3IMCHIOE BaroMuili Oe3mocepeaHii
BIUIMB Ha Ii Kareropii Ta mporecu. Sk 3a3Ha4yagoch BHINE, 3aMicTh TpaAMLiHHOI Mojeni
IpaleBIalTyBaHHs 1HIYCTpialbHOI TOOM B HAIll Yac MpAIiBHUKHA MAIOTh IMUPOKI MOXIUBOCTI
JIUCTAHIIIHOTO MpareBIalTyBaHHS Ta CaMO3aiHATOCTI. 3HAYHOTO MOIIMPEHHS HAa0YBalOTh OCBITHI
IHTepHET-IIPOrpaMH, sIKi TO3BOJISIIOTH IiIBUIIIUTH CBiHl KBamiikamiifHuii piBeHb a00 OTpUMAaTH HOBI
3HaHHA Oe3 BIJPUBY BiJ BHPOOHUIITBA, 30KpeMa OCBITHIMH MOCIyramu Iiatpopm «edX»,
«Courserarra «Udacity»sxe ckopucramuch 0img 12 miH. oci0, aume 50% 3 SKkux — 11e JKuTei
PO3BHHEHUX KpaiH. PO3BUTOK KOMIT IOTEpHUX Ta TEJIEKOMYHIKAIMHUX TEXHOJIOTIH MPU3BIB 10
3MmiEE  TpedepeHIiit roxel He swmme y BuOopi ManOyTHix mpodecii, ame # ramysi
mpareBIamTyBaHas. Kommanil «Twitter», «Facebook»ra «Google» nangexars 10 meperiky
HaiO1bI 6akaHuXx podoronasiiB CIIIA; npoTsrom 3-X OCTaHHIX JECATUIITH YacTKa BUITYCKHHUKIB
["apBapzacbkoi Oi3HeC-IIKOIIH, IO MpaleBIallTOBYBAIUCH y (hiHAHCOBiH ramysi ckopotuiack 3 44%
1o 27% [5].

ComnianbHO-eKOHOMIYHUM PO3BUTOK CYCHIUJIBCTBA 3HAYHOIO MIpOIO 3aJIeKUTh BiJ JOCATHEHb
HAYKOBO-TEXHIYHOTO IpOrpecy, MpoTe HOro pe3ylbTaTH B KOPOTKO- Ta CEPEIHHOCTPOKOBOMY
mepioJi MOXYTh MaTH 1 IE€BHI JCCTPYKTHUBHI HACTIJAKH, 30KpeMa ]I CTaHy PHHKY IIpalli.
301IbIIEeHHS] HEBIAMOBIIHOCTI MK HIOPIYHUM 3pOCTaHHSM KUTBKOCTI Mpale3JaTHOTO HaceJIeHHs Ta
CTBOPEHHSIM POOOYMX MICIlh, 3arOCTPEHHS MPOOJIEeMH JOBTOTPUBAIOro 0e3po0iTTS Ta 6e3podiTTs
cepeJl MOJIOJ, BIICYTHICTh HAJIGKHOTO PiBHS COIIATBPHOIO 3aXHCTY Ta JIOXOMIB Y 3HAYHOT YaCTKH
IPAIIOIOYOr0 HACENeHHs, BIJCTaBaHHS TEMIIB 3pOCTaHHS 3apoOiTHOI IJIATH BIJ TEMIIB
iIBUIIICHHS] TPOYKTHUBHOCTI Tpalli Ta iHIII HEeTaTUBHI TEHJIEHIII1, IO CIIOCTEPIraloThCsl HA PHUHKY
mparii 0araTboX KpaiH CBITY OOYMOBIIOIOTH aKTYaJbHICTh JOCIIKEHHS 3TaIaHUX BHIIE MPOOIEM
Kpi3b IPU3MY aHali3y BIUIMBY HaJ0aHb-HAYKOBO-TEXHIYHOTO IOCTYILy Ha PO3BHTOK €KOHOMIKH Ta
CYCHLIBbCTBA B LILJIOMY.

BucnoBok. Bpaxaemo, mo B TemepimHii dYac BUKOPHCTaHHS pe3yibTaTiB HAayKOBO-
TEXHIYHOTO PO3BUTKY Yy AISTIBHOCTI JIIOJMHHE MOXHA Ha3BaTH MPOLECOM raJKeTh3allii CycliibCTBa,
HiJi SKAM pO3YMIE€TbCS TMOIIMPEHHs OararoyHKI[IOHATbHUX €JIEeKTPOHHUX MPHCTPOiB Ta
iHpopMaTH3amio ormepariii, IO paHille BUKOHYBAJIUCh 3 BHKOPUCTAHHIM <TBEPIMX>» HOCIIB
iHpopmarii Ta pyuHoi mparii. BpaxoByroun neit ¢akrop, BapTo HmeperisHyTH HiAXiA Aep:KaBU 0
ydacTi y (iHaHCyBaHHI HAayKOBUX PO3pOOOK Ta JOCHIKEHb, OCKUIbKM HPUBATHHHA CEKTOp, IO
3MIIWCHIOE OUTBINICTh BIJMOBITHUX IHBECTHUIIIA CHOTOJIHI, POOMTH AKIIEHT caMe Ha KOMEpPIIHHIH
CKJIQJIOBIH KOXKHOTO IPOEKTY, a HE JIOBTOCTPOKOBOMY BIUIMBI iX pe3yNbTaTiB Ha PO3BUTOK JIFOJICTBA.
[lintpumku 3 OOKy JepkaBH MOTpeOye pO3BUTOK HOBUX MOJENe mpaleBlalTyBaHHs Ta
oprasizarii BUpOOHHYHNX IPOIECIB, 3 METOI IOOJaHHS IpoOiieMu 0e3po0iTTs, OiTHOCTI cepes
MPALIOI0YOr0 HACEJIEHHS, Mirpaii Ta 3a0X04YeHHS MiIIPUEMHHIIBKOT ISUTBHOCTI 3 HAroJIocoM Ha ii
iHHOBallIHY cKJIafoBy. EQeKkTrBHE BUKOPHUCTAHHS MOKIMBOCTEH JIUCTAHLIKHOI OCBITH JTO3BOJIHUTH
BHUPIIIATA HU3KY TpoOJIeM, TOB's3aHWX 3 HU3BKUM pIBHEM ab0 HEBIIIMOBIIHICTIO KBawmidikarii
IpalliBHUKIB MOTpedaM pUHKY Ipalli. 3HauHOI yBaru npu po3poodili coriaibHOl MOMITUKY OTpedye
HEOOXITHICTh BUPIIIECHHS TPOOJIEeMH 3HUKEHHS BHYTPIIIHBOI MOTUBAIII] palliBHUKIB.
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[TomaneIioro JociipkeHHS oTpeOye (eHOMEH 3MEHIICHHS IPaleeMHOCTI BUPOOHMIITBA 3a
00N €KOHOMIKM 3HaHb Ta KOT0 COLIaJIbHO-€KOHOMIYHI HACHIIKHU, MpobieMa HEBIAMOBITHOCTI MiX
piBHEM 3apo0iTHOI IJIaTH Ta HAYKOEMHOCTI BHPOOHMIITBA Ta HHU3KA IHIIMX MPOOJIEM PO3BUTKY
PHHKY TIpart.
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E IIIKABO

Misicnapoonuii meneosxcmenm . [niopyun.] | C.

O. I'ymxesuu, I'. B. J[mumpenxo, 1. I'. Oniwenxo, 1O.

M. Cagponos; 3a peo. o0.e.n., npog. C. O. I ymxeguu.

MDKHAPO D‘Hmﬂ — K. Kacpeopa, 2015. — 528
MEHE!DKMEI:[[

Buxinm Ha 30BHIMHIA PHHOK YKPaiHCHKHX
MIIIPAEMCTB, BXOJDKCHHS 1HO3eMHUX (ipM Ha
HaIllOHAIGHUH PHHOK TOBApiB Ta IOCIYT Bijipa3y
BUSBIUIM  OaraTo TpoOiieM, IO paHile He
3yCTpidamcs B TOCIOapChKiil mpakThili. OYeBUIHO,
mo B YKpaiHi He BHCTA4Ya€ CIEIaNicTiB, SKi O
BOJIOJIITT HEOOXITHUMHU TEOPETUYHUMH 3HAHHSMH Ta
MPaKTHYHAMH HaBUKaMHU I pOOOTH B yMOBax

3a pegakuieto C. O. yTkeBuY .
PHUHKY, 0CO0JIUBO MIXXKHapOaHOTO.

Jlns  yemimeOT  1podeciiiHol  MiSTTBHOCTI B

YMOBaX PUHKOBOI €KOHOMIKH CIICIaJliCT MOBHHEH OyTH J0Ope mpoiHdopMoBaHUM, TpodeciiiHO
KOMITETEHTHHM, BMITH THYYKO pearyBaTH Ha 3MiHM B €KOHOMili. BiH TOBHHEH MaTH JOCTaTHi
JITOBI HABUYKW Ta BMIHHS, PO3BHHYTI NMpodeciifHi SKOCTi, MO Tak HEOOXIJHO IMpH IO0JIaHHI
TPYJHOIIB, BU3HAYCHHI Ta BHPIIMICHHI TOJOBHHX IpoOJieM, ITOB SI3aHUX 3 CTAHOBIICHHSAM W
po3BUTKOM (hipMH. 3a3HAUCHI BHINE aKTyallbHI MATAHHS JOKJIATHO BUCBITIICHO B IMIJIPYIHHUKY, KU
BIJIPI3HSETBCSA B IHIIUX CTPYKTYpPOIO BHKIJAQJCHHS MaTepialy, JIOTIYHOK IMOCIIIOBHICTIO,
MIEPEX0JI0M BiJ] 3araJIbHUX OCHOB MEHE/DKMEHTY JI0 IMPOIIECiB Mi’XKHAPOTHOTO YIIPABIIiHHS.

Martepianu 3 Mi>KHApOJTHOTO MEHE/DKMEHTY BHKJIaAeHI B 19 po3ainax, mo chopMyIboBaHi Ha
OCHOBI OCBITHRO-TIpO(ECifHOT IMpOoTpamMu Ta CTPYKTYPHO-JIOTIYHOI CXEMH ITiITOTOBKH (DaxiBIIiB.

ABTOpaMH apryMeHTOBAaHO PO3KPUTO CYTHICTH MIXXKHAPOJHOTO MEHEDKMEHTY Ha OCHOBI
KJIACHYHOTO MEHE[KMEHTY, IIPUBEJICHI ICTOPHYHI €Talld CTAHOBJICHHS 1 PO3BUTKY MEHEKMEHTY,
JaHa XapaKTepPHCTHKA MDKHApOJHOI Mirpamii, MOTHBAIliIMHUX Ta KOMYHIKAaI[iIfHUX IPOIECIB,
OCHOBHUX (PYHKIIIH, TPOIIeCY MPUHHATTS YIPABIIHCHKHUX PIlllEeHb MiXKHAPOIHOT TisTHHOCTI.

Brano po3pobiieHa KOHIICMINS IMMAPYYHUKA, JO3BOJISE MOETHATH TEOPETHYHI Ta MPAKTHYHI
MPOOJIeMH, SKi TOCTAIOTh B MIDKHAPOIHOMY YIIPABIIiHHI Oi3HECOM.

B migpydHuKy mOCTaBHIIM 3a METY HajaTH MalOyTHIM (axXiBIIM 3HAHHS, BHIIPOOOBYBaHI B

PUHKOBHX T'OCHOJAPCTBAX MPOBIMHUX KpaiH cBiTy. OCHOBHA TEpMiHOJIOTIS BHKIJIQJEHA B TIIocapii
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BIJIMOBIZIa€ 3arajlbHO MPUUHATAM KpPUTEPisiIM, a 3a 3MICTOM OCHOBHUM TPaKTyBaHHSM B
MDKHApPOJHOMY MEHEKMEHTI.
Jly’)ke KOpHUCHUM, € BKIIOUYEHHS B CTPYKTYpYy HiApyYHUKAa HABYATHLHUX TPEHIHTIB, IO

JO3BOJISE SaKpiHI/ITI/I OTpI/IMaHHi 3HaHHA 3 HpO6JI€M Mi)KHapO)IHOFO MCHCI’KMCHTY.

0.e.H., npogecop,

3acnyacenuil 0isgy HayKu i mexHiKu,
NpOpPeKmop 3 HAyKoeoi pobomu
Hayionanvnoi akaoemii ynpaeninms

M.M. Epmowenxo

- 100 -



IH®OPMALIA Inmenexm XXI Ne 1 2015

YYACTD Y KOH®EPEHIIAX

CBITCBKA I IYXOBHA OCBITA: IIJIAAXH CIIIBITPAILLL

JIronuHa BHIPOJOBK BCHOTO JKUTTS IIYKAa€e CBOrO MpU3HAYEHHS. BaxmBy pojib Ha NULIXY
IILOTO TIOIIYKY BiJIIrpa€e OcBiTa K 3acid mi3HaHHS cebe Ta 0TOYYIoUoro cBity. J[iist korock ocBiTa —
e CYKYIHICTh HAaBYAJIHHUX IMPEJMETIB, SKUX HABYAIOTH B IIKOJI Ta YHIBEPCHTETI, JUIA iHIIHX —
JUSTTBHICT JJI1 OTPUMAaHHS 3HAaHb Ta HABUYOK, a JJIs 0aratboX CIOBO <«OCBITa» acOINIOETHCS 3
YUMOCh HabaraTo OUIBIINMM, HDXK MpocTo Mi3HaHHS. KpiM CBITCHKMX HaBYalbHUX 3aKJIajiB, J€
JIOJMHA OTPUMY€E KIACHYHY OCBiTY, B YKpaiHi ICHYFOTh 1 JYXOBHI INKOJU Ta OOTOCIIOBCHKI
HaBYaJIbHI 3aKkiaju. [l MOBHOLIHHOTO PO3BUTKY OCOOMCTOCTI MOBHMHHA iCHYBAaTH FapMOHIsI MIXK
JYXOBHUM Ta IHTEJEKTYaJIbHUM PO3BUTKOM JIIOJUHM, TOMY CIIBIpAIsl CBITCBKAX Ta JYXOBHUX
HaBYAJIGHUX 3aKJIAJiB € OCHOBOIO IS (POPMYBAHHS BHCOKOKBANTiI(PIKOBAaHUX CITCIIATICTIB B Oy/Ib-
SKiH cdepi.

Ockinbku  Kadeapa MiKHApoAHOI eKOHOMikM HarioHalibHOTO YHIBEPCHTETY XapuOBHX
TEXHOJIOTIM MIATPUMY€E TICHI 3B'SI3KM 3 IHIIMMH BUIIMMH HaBYAJIGHUMH 3aKjaJaMu Y KpaiHw,
CTY/IEHTH, IO HABYAIOTHCS 3a HANpPSIMOM MiAroToBKH «MiKHApOAHA EKOHOMiKa», € YaCTUMH
TOCTSIMU Ha Pi3HUX 3axojax, 6e3mocepeiHb0 OepyTh yyacTb y poOOTI HAyKOBUX KOH(EpeHIil Ta
KpyrjuXx cToJiiB. OHIEIO 3 TAaKUX MO cTasa yyacTh y VI - mopivHiil cTyIeHTChKiN KOHpepeHITii
«CTyneHTChKa HayKa y JyXOBHiH mIKousi», sika BinOyiacs 10 Gepesns B pamkax cBsaTKyBaHHs 400-
piuus KuiBcbkux myxoBHMX Imukin B KuiBchkilt ayxoBHiM akajgemii 1 ceminapii. CryneHTH
BHUCTYIUJIN 3 JOTIOBIASMH IIIOJI0 MPOOJIEM CYyYacHOI CHCTEMH OCBITH.

JlyxoBHa akazeMisi 3HaxoauThess Ha Teputopii Kuepo-Ileuepcokoi JlaBpu, ne BigkpuBaeThCs
yyjoBa manopama JliBoro Gepera micta Kuesa. Temmo 3ycTpiBiim, rocmoapi mpoBeind rocteid 10
aKTOBOI 3aJIM Ha IUICHApHE 3aciflaHHs. 31 CBITKOBMMH IPUBITAHHSAMH Ha IUICHAPHOMY 3aciJlaHHi
BUCTYnmIU: pekrop KuiBchbkoi ayxoBHOI akazemii i cemiHapii MHTPONOIUT bopHchiabchbkuii i
BbpoBapcekiit AHTOHIH, rojgoBa HaBuyansHoro komitery npu Cesimennomy Cunoxai YIIL enuckomn
Ipmiacekuit  Kimment, mepmmii mpopektop KJIA mporoiepeir Cepriii FOmmk. Ha BigkpuTTi
KoH(epeHIIil, TakoxX BimOynacs mpe3eHTaris jorotuna g0 cBATkyBaHHS 400piuus KuiBchkux
JyXOBHUX TKiJ. Ilicnsa nmpuBitans, 3 nonoBiasmu Buctynuim cryneHTd KJIA i Cn6JIA ( Cankr-
[letepOyp3bka JlyxoBHa Akamemis). YdacHHKH KOH(EpEHIIii MPOJOBKHIN POOOTY y 8 CeKIisx:
«borociioBchKka OCBiTa y CBITCHKMX HaBUAJIBHUX 3aKjajax: MpoOJieMH 1 mepcneKTuBu», «biomiiHi
Hayku», JlorMarudne OOrocioB’s i marposoris», «MopaiabHe Oorocios’si», {cropis KuiBchbkux
JyXOBHUX MKiI», «ctopis LlepkBu», «lepKOBHO-IPaKTHYHI JUCIMILTIHU», <«J/[yXOBHE MpaBo».
CTyneHTH-MDKHApOAHUKHA BUCTYIHIIM Ha CeKIii «borocioBchka OCBiTa y CBITCHKMX HaBYAJbHUX
3aKJIaax. MpoOJIeMH 1 TEepCHeKTHBH», J€ BOHHM MPALIOBAJIM IiJ] TOJIOBYBAHHSM  IEPIIOTO
npopekropa KJIA mporoiepess Cepris FOmuka. Bei mpeacraBieHi JTOMOBIMI CeKIMii BUKIHKATH
3alliKaBleHHs Ta OylM TO3UTUBHO OIIHEHI CTYJECHTaMH JyXOBHOI akajaeMii i TOJIOBYIOUMM Ha
cekii. Jleski 3 TomoBiiel BUKIIMKAIN JKBaBY JAUCKYCIIO MiXk IpeJAcTaBHUKAMK JyXOBHOI akaJeMmii i
CBITCHKMX HAaBYAJIBHUX 3aKJIaIiB. AJie CHUIPHUMH 3YCHJUIAMHU JIWIUIA J0 €IAHOI JYMKH, IO i
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JTyXOBHA OCBITQ, 1 CBITChKA, MAIOTh BAKJIMBE 3HAYCHHS y JKUTTI cycniibeTBa. [licis miigHoi podoTn
Ha CEKIIisIX, MPEeICTaBHUKH aKaJieMil 3alpOCHIIM BCIX Ha 4aid, Je, Bke y HeopMallbHiil 00CTaHOBII],
BCl YYaCHUKH OOTOBOPIOBAIM CYCHUIbHI Ta TyXOBHI TEMH.

Bpaxenns miciis koH(pepentii B JIyxoBHI#M akaaeMii TUIBKH TO3WTHBHI. TyT MmaHyBaia

ocobnmuBa atmochepa — atmocdepa pagocTi i AYXOBHOTO CIOKOIO, IO € HAWTOJOBHIMIAM IS
JTFOJTUHH.

Oxcana 3ano3zoecvka,

acnipanmka xagheopu

MIHCHAPOOHOT eKOHOMIKU

Csimaana Tumapenxo,

cmyoenmxka 1-20 kypcy nanpsmy
niocomosxu «MidxCHapoOHa eKOHOMIKa»
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EJEKTPOHHI AIPECHU HAIIIUX ABTOPIB

Bexnnu Brangucnas OnekcanapoBud
BiTkayckaiite leBa

I'yrkeBuu Caitiana OnekcanapiBHa
3aBancrkux I'anHa MukonaiBHa
Kotko Cepriit B’ sueciaBoBuy
MarseeB Bosnogumup BonoaumupoBuy
Minenko Muxaiino AHaToaiHoBHAY
[Ipi6 Katepuna AnatosmiiBHa
Cunopenxko IlaBmo OnexkcanapoBuy
Conomuyk Jlronmuiia MukosnaiBHa
Tapanenko ['anna ['ennaniiBHa
[ITennepiBcrka Jlina [TeTpiBHa

Sxumuyk Terssna Bomogumupisaa
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HAINOHAJBHUUW TEXHIYHUM YHIBEPCUTET YKPAIHU
«KHIBCHBKUUN NOJITEXHIYHUM IHCTUTYT»

Bunasnuyo-nonirpadiunuii inctutyr (Hamionanpuumii TexHiuHMi
yuiBepcurer Ykpainm «KHiBChbKHI mOJTiTeXHiYHMI iHCTHTYT») —
MiHIyHIBEPCHTET y MeXaX BEIHYE3HOTO BHIIONO HABYAIBHOIO 3aKiany: B
Hac 3HAMIEThCs Micle Ui MHTLIB CJOBA Ta TEH3Js, ISl KOMIIO3HTOPIB
JPyKapChbKUX BEPCTATiB Ta MOJirpadivHUX MAIKH, JUI TBOPLIB KHUTH Ta
¢axiBuiB 1m0 3B’S3kaX 3 TPOMAJACHKICTI0. MM TPOINOHYEMO HABYAHHS 3a
TaKUMHU HalpsIMaMH MiArOTOBKH:

6.020205 Odpa3oTBOpYE MUCTELTBO

6.030302 Pexaama i 3B’SI3KH 3 TPOMAJICHKICTIO
6.030303 BunaBHuua cnpaBa Ta peiaryBaHHs
6.030601 MenemkmMeHT

6.050503 MamunoOyxyBaHHs

6.051501 BunaBuuvo-noiirpagiyna cnpasa

V Haumx JaBax 00’€JHAHO TEXHI4HI HANPSMH Ta TyMaHiTapHi mpodecii,
€KOHOMI4HI HayKH Ta 00pa30TBOpYE MUCTELTBO, MU IIPONOHYEMO BCI LIUIAXU
JUI PO3BUTKY MaiOyTHHOTrO (haxiBIsl IIMPOKOTO MPO(TIO, JIIOAWHH, IO
TIparHe TBOPUTHU ChOTOJICHHS 1 HE 3yNUHSETCS HA HOCSTHYTOMY.

Hami mosnofi crieliaicTd mpaiiorTh Ha MOJrpagiyHuX MiANPHEMCTBAX, Y
BUJABHULTBAX Ta JAPYKApHAX, y pENakKUisX Tra3er Ta >KypHaliB, Ha
tenebayeHHi, pajio, pekIaMHuX areHuis, PR-kammaHisix Ta y eJIeKTpOHHHX
3aco0ax MacoBOi KOMyHIKarlii.

BucokokBanigikoBaHi BHKJIagadi, BIPOBAKEHHS HOBITHIX METOJHUK
BUKJIAJIaHHs, CIELialli3oBaHa pajia i3 3aXUCTy AMCEPTALHHUX JOCIiIKEHb,
HOpiYHI ~ MDKHApOJHA  HAYKOBO-NPAaKTHYHI  KOH(epeHLii, HOBIiTHii

s R 5 A Midxicnapoona nayrkoso-npakmuuna
rlOJ]ll“pa(l)l‘{HHH kommiekce «IlomiTexHika», BIacHa OackeTOOJIbHA KOMaHIa Kkonghepenyis *Jlpykapcmeo monooe”

«[lomitexnik» — Bce 1e BumaBando-mnonirpadiuamii iHcTUTYT. [HOpMAais
Kepye Cy4aCHHM CBITOM, MH — KEpPy€eMO iH(OpMAIi€ro.

JleranbHa iHQOpMALis — Ha HALLIOMY CaifTi:

www.vpi.kpi.ua

Excnosuyis noniepagpivnozo
xomnnekcy “Ilonimexnixa”

BuaBruyo-nonirpadivHuii iHCTATYT
Bya1. Slurens, 1/37

8-ii kopnyc HTYY «KITl»
www.vpi.kpi.ua
Texn.: +38 044 4068361
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A0 YBATU ABTOPIB )KYPHAJIY <IHTEJIEKT XXI»

Bumoru 10 cTpyKkTypH Ta 0(popMIIeHHS MaTepiady craTei

* YKpaiHCHKOIO, POCIHCHKOIO Ta aHTJIIMCHKOI MOBAMH TMOJAIOTHCS: MPI3BUIIE, IM'S, MO-0aThKOBI
aBTopa (aBTOpiB), Ha3Ba crarTi, aHoTaris (500-7003HakiB ykpaiHCHEKOIO Ta pociiicbkoro, 900-1000
3HAKIB — aHIIHCHKOIO), KJIFOYOBI ¢cj1oBa (6-8 mo3uiii);

* CTaTTs Ma€ BKJIIOYATH HACTYIHI CTPYKTYpPHI HiAPO3ALIH BIANOBIAHO 10 TMOCTAaHOBH Mpe3uIil
BAK VYxkpaiau Big 15.01.2008. Ne 7-05/1 Tlpo migBuineHHs: BUMOT 70 (paXOBUX BUIaHb, BHECEHUX
1o nepenikiB BAK Ykpainu”:

MOCTAHOBKA MPO0OJIeMH Yy 3aralbHOMY BUTJISAL Ta 11 3B’ 30K 13 BaXUIMBHMH HAyKOBUMHU
YW MPaKTHYHIMH 3aBJJaHHSIMU,

aHaJIi3 OCTAaHHIX J0CHiKeHb 1 myOJikaniii, B SKUX PO3MIIIacThes JaHa mpodieMa i Ha
SIK1 CIIUPAETHCSI aBTOD;

(OopMyITFOBaHHS] METH CTATTI;

OCHOBHi pe3yJbTAaTH JOCTIKeHHsI 3 TIOBHUM OOIPYHTYBAHHSIM OTPUMAaHUX HAYKOBUX
pe3yJbTariB;

BHCHOBKH, Y TOMY YHCJIi 3 HAyKOBOIO HOBH3HOIO, W MEPCHEKTHBH TMOJAJTbIINX
AOCTIIKeHb Y JAaHOMY HaIPsSIMKY;

* crarTs Mae Oytu cTpykrypoBanoro — Y JIK, po3ainu 3 Ha3BaMu MOBUHHI OyTH BUIIIEHI;

* TOCHJIAHHS Ha JPKepelia CTAaTHCTHYHUX JaHWX Ta MyOJIiKaIlii JociiHIKIB 000B'I3KOBI;

* MOCHWJIAHHS Ha MiJPYyYHUKH, HaBYAJIbHI MOCIOHUKH, MEPIOANYHI BUJAHHS, Ta3eTH 1 HEHAYKOBI
KypHaIM — HebaXKaHi;

* MMOCHJIAHHS Ha BJIACHI MyOJTiKaIlii He TOMyCKarOThes (IOMYCKAIOTHCS TIIBKH Y BUMIAAKY KPaHBOT
HEOOXIIHOCTI);

* (opmynu nomasat y penakropi Gopmyi, i3 3araJbHONPUXHATAM BUKOPUCTAHHSM CUMBOJIIB, 3
HYMEpAIi€lo y KPYTIUX JIyKKax;

* po0OTH aBTOpIB, Ha MpI3BUIIA SIKUX € IMOCHJIAHHS B TEKCTi [, ¢._ |, MaroTh OyTH B CIIHCKY
JiTeparypy,

* JpKepernia oBHHHI OyTH odopmieHH] 3a ¢opmoro 23 JIAK Vkpaian «Ipukiaanm odhopMiieHHS
616miorpadiyHOro OMKCY Y CIUCKY JKEpeN, KU HAaBOAATh Y IMCEPTallii, 1 CHUCKY OMyOIiKOBaHUX
poOiT, KUt HAaBOAATH B aBTOpedepaTi», a iX KUIbKICTh MOBHHHA OyTH B Mexax 8-10 mxepen 3a
a0eTKOIO;

* B KiHIIi cTarTi aBTOp (aBTOpHM) BKa3sye, IO HaJiCIaHA CTATTs HE JPYKyBajach i HE MoJaHa JIo
Oy/Ib-SIKHMX IHIIUX BUJaHb Ta CTABUTH CBIH miamuc (ITiAMUCH);

* 00csar crarti — Big 6 cropinok (mpudt TimesNewRomanposmip 14; MiskpsiikoBui iHTEpBaIT —
1,5; moss 3 ycix 6okiB —20MMm.);

* Marepianu MaroTh OyTH HaJaHi B IEYaTHOMY Ta €JIEKTPOHHOMY BUTJISII,

* pereHsii 2= JOKTOPiB HAayK 3a JaHKUM HAIpsIMOM (JIJIs1 aBTOPiB O€3 HAyKOBOI'O CTYIICHS).

Bumoru 1o ctpyktypu Ta oghopmiaenna agmopcbkux danux (YKpaiHCbKow MoB0I0):
* mpi3BuIIe, iM's1, T0-0aTHKOBI aBTOpa (aBTOPIB),
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* BYCHE 3BaHHS, BUYCHHH CTYIIIHb, ITOCaja 1 MicIle poOOTH,
* TIOIITOBA Ta JEKTPOHHA aJIpeCH,
* KOHTakKTHUH TeneoH.
bes enexkTpoHHOI axpecu aBropa(-iB) cTaTTi NIpUMaTHCEL HE OVIAYTh.
Peoaryitina xonecis 3anuuiae 3a coboio npago Ha peoasy8amnHs ma NPUNHAMMI PiuleHHs Wooo

6UOAHHS CIMAMMI.

Kypnan nyOmikye cTaTTi yKpaiHChKOIO, pOCIHCHKOIO, aHTJIIHCHKOI0 MOBaMH Ta BUAAETHCS 6
pasiB Ha piK.
E-mail:intelekt21 @mail.ru
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